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Aviation Meet Raises 
Vital Empire Issue 


An extremely significant by-play in inter-United Nations and 
inter-Empire relations has just taken place, almost unnoticed. 


Hon. C. D. Howe returns from the Empire Air Conference in 
London to the announcement that Commonwealth representatives 
had reached “unanimous” agreement as to postwar international 
aviation policy. 

On the very eve of’ the opening of the Conference for Empire : 
countries, President Roosevelt took the trouble to issue a forceful 
statement on U. S. air policy. 

Digging behind the headlines and the official statements, The - 
Financial Post finds that this brief and quiet conference plus:the 
FDR speech created a situation filled with short- and long-term 
implications for member states of the British Commonwealth. 
Glance over the sequence of events: 

Just on the eve of the purely “family” talk in London on post- 
war Empire aviation policy, Mr, Roosevelt served notice that he 
stood for a “free air” policy: This is, in effect, the view that 
privately owned airlines should have the opportunity of extending 
operations into the international sphere, and that all lines should 
have the right to use all air facilities of all countries. 

Nothing could have been more explosive or better timed to 
serve notice on the Commonwealth gathering, and on Canada in 
particular, that the U. S. has its mind made up; that the Common- 
wealth members are also members of the United Nations and that 
the U. S. plays a dominating role in that group. 

So far, in most deliberations on postwar policy, Canada has 
been sitting in as a member of the United Nations team. We have 
seen this principle at work on currency stabilization and foéd policy. 
The: same principle has been operative on war production, alloca- 
tion of supply, etc. 

Did Mr, Roosevelt expect that on postwar aviation policy Canada 
had other plans; that, on this subject, the British Commonwealth 
group was going to join hands in a etre No en 
fall” approach? 


HOW WILL COMMONWEALTH FUNCTION? 


t, Thajappparently was the case. In the past British participation 
i igmal_pviation has been on‘lines directly contrary to 
those enunciated by the President. British policy in the past has 
been to limit international air operations to a single government- 
assisted line. 

FDR obviously wanted to make very sure that the Empire con- 
ferees knew exactly what they were“ganging up” against, if “gang- 
ing up” against U. S. policy was their intent, 

Now comes the official announcement: from the London confer- 
ence about “unanimous agreement.” Elsewhere on this page is a 
Post report as..to how this announcement is being interpreted, 

Result of the London parley, according to this interpretation, 
is that the “unanimous agreement” in so short a session.marked the 
death-knell of proposals for an “All-Red” international air route. 

In such a-plan Canada would have daked. her air ieee almost 
exclusively with Britain's. 


Result of the cag 
agreeable to the United ad 
This incident 


Nations group. 

How ig the Commonwealth going to. function as a group? Obvi- 
ously the United States and other United Nations members will 
not object to us functioning as a group when they agree with our 
policies. When they disagree, it will-be a very different matter, as 
seen in the present instance. 

The way Roosevelt shouted the warning this time is regarded by 
people in high Canadian places as of the greatest significance; This 
is an incident which may have far-reaching efféct on Common- 
wealth’ meetings for years to come, The incident demonstrates 
with brilliant clarity the extreme difficulty of the position in which 
Canada stands internationally; the importance of clear, far-sighted 
mere policies for the Dominion. 

. * 


WHAT KIND OF IMMIGRANTS? 


Immigration’ talk inereases, So far it is all talk. 

A Church of England delegate from Britain to a church meeting 
here recently emphasized that British population is decreasing; 
that this plus reconstruction will weaken emigrant urges. If Canada 
wants British people to come here, this churchman. says, the Domin- 
ion will have to guarantee them a high degree of social security. 

To this the Vancouver Daily Province makes asage comment: + 

“Social security for imthigeants will be something new to Canada. 
In the past when we wished immigrants we issued the invitation, 
‘Come and grow up with the’ country.’ But we offered only oppor- 
tunities—never guarantees.” 

“Do we wish to change our policy now? It is doubtful. And it is 
doubtful if it would do us any good to do so. The type of immigrant 
who will wait fora social security guarantee is not the type of immi- 
grant we want—not the type that would be likely to help make the 
country and make himself a place in it.” 

“This is not saying, of course, that we should adhere to the old 
laissez-faire policy of letting the immigrant sink or swim. The im- 
migrant who succeeds is worth a battalion of immigrants who fail 
and if by reasonable assistance, af the beginning we can give the 
immigrant @ start towatd success. cat will benefit us as well as him 
to extend the help.” 


STILL NEED THE SAME KIND, 


Men of vigor and courage, with the determination to. work out 
their own salvation, were the men who pushed out the boundaries 
of Canadian life;:who made this country what it is. Only that same 
kind of men and women can make Canada what it can and should 
be in the future. 

That must. determine what “kind of immigrants. wé want ‘and 
accept. Not what country he comes from, not what language he 
talks should be the test. 

What is his physical.and moral heritage? That’s what matters, 

he want opportunity or does he want just a little opportunity 
on whole lot of so-called. social security the first day he gets 
red? 

One fact we Canadians should get clear in our minds: Qur coun- 
try, like all North America, is made up of a vast mixture of peoples. 
Here in Canada we cannot any more than in thé United States. turn 


back the clock of history and try to create a Canada that is only. 


Anglo-Saxon and French. 

Our national racial composition at ‘the recent census was 49.6% 
Anglo-Saxon, 30.2% French Canadian and 20.2% others, 

Eric A.’ Johnston, president of the U.S. Chamber of Commerce, 


Tecently addressing the similar body in Great Britain commented’ 
on “the average American's unshakable conviction that out of many " 


Taces our country has made_a new Kaee.” 


We Canadians may not yet have vecome such a ‘polyglot people 
But when we come to the immigration problem ty 


as the Americans, 
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Change War Exchange 
_ Act Held Up Pending 


Price-wage Decision 
By STAFF WK 
OTTAWA.—Sitting patiently in the 
anteroom of the Minister of Finance 
for many weeks now have been im- 


portant recommendations , looking |. 


toward the removal of the 10% War 
Exchange Tax and the overhaul and 
eliminatiop of most of the restrictions 
which now exist to bar import of 
merchandise from United States into 
Canada. 

Some months ago (July 24) The 
Financial Post reported that a com- 
plete overhaul of the War Exchange 
Conservation Act was under con- 
sideration by Ottawa. Subsequently 


this overhauling and study was com- | 


pleted and important recommenda- 
tions made to the Minister -af Fin- 
ance, Mr, Ilsley. 

Apparently the tecnaeitiiabatiaina 
have been sidetracked ‘by the pres- 
sure of more important war business 
and no action has been takenaSo far 
as can be learned there has been no 


turning down of the recommenda- | 


tions. but simply. inability ‘or un-/ 
willingness to make a decision on 
this important matter affecting a 
wide list of merchandise and matefi- 
als now barred from entry to Canada. 
It will be recalled that when the 
(Continued on page 2, col. 4). 












































HOTEL ASSOCIATION HEAD 


Here's a man to whom the weary. traveller owes much. for the 
comfortable accommodation found: at modern: hotels through- 
out the continent. ‘He is E. H: "Bob": Frappier, cast in the role 
of mine host since the turn of the ‘century, new president of the 
Hotel Association of Canada and’a_tireless worker through this 
and allied bodies in the United States and’ Mexico for ever 
"better hotel service to the public. Long active in association work, 
this practical hotelman — he is managing director of Montreal's 
De La Salle hotel — alse represents Canada as a director of 
the American Hotel Association and as vice-president of the 
Asociacion Interamericana de Hoteles. As well, he is a director 
of the Montreal Tourist & Convention’ Bureau, vice-president 
and general manager of the Drummond’ Street Realty Corp., 
Montreal, and a Losi president of oe Quebec Hotel Association. 
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LONDON CALLING by Adelphi inn 


Coal Mine N ationalization Comes 


iTo Parliament; Churchill snare 


Cabled from Lor Jor 


being binned” 


truth was seldom simple. That dic-4# 
tum is being borne. out: just now. 

One of the troubles is thaf“at 
the beginning of the war, more 
than 50,000 miners were drafted to 


the armed services. aeesis ies ne 
in preference to the pits of made ‘ost astonishing F 


their way. to. iadustrial-centres 
where high wages were: paitt for 


found himself drawing less pay 
than his daughter or his son, In 
time this was rectified; as ygual in 
mining matters, the reforms were 
dilatory, These miners are now 
four years older. Actually they 
are more than that, for which of 
us can say we are only four years 
older than in 1939. In other words, 
strain is wiling 


* s 
‘The old Battle Cry 
So once more: miners have -re- 
vived the old battle cry ‘‘National- 
ize the falines” They .are as 


es 


It. was Oscar Wilde: wit’ ‘oh 4| was ready to back the i 


for two days’ debate: * 
realises ot eee ovale 





aes eave the public et we was 





and,-when the 4 Ouse” ie 


re corermant pee seats. 
or. 


that the Socialist 
But Ch 





political’career, Thave & ‘m ‘on’ 
seen him’ in such forni:. ew vide | Teer ehaigets Neon aly the war 
benign, humorous, wise, firm, | effort.” ’ Dowh went the Socialists 
Usually ‘he prepares his speeches | again and back-came Tory smiles. 
with meticulous care but'this timé| Churchill said “No” but did ‘it ‘so 
he only had half @ dozen notes: He agreeably that’the labor rebellion 
apologized to the House foy*ii«|simmeéred’out. ° It was not until 24 


truding-in the debate. He saiti He | hours» aftetwartds' that rumblings 


would only speak for a few started ‘again. ‘Old King Coal is 


utes and then actually. deli hard to put to sleep. 
9,000 words, which is about seven Ae YO. 24 
times the length of this column. Fun in the Asores ie 
He balanced himself beautifully | ‘The day before Churchill-had a 


between concession and refusal. 
“The word. nationalization does 
not frighten me,” he said, “Before 
the last war.I was in fayor of na- 
tionalizing the railways.” 


great time over the Azores affair 
with’ Portugal. No one can ‘so ef- 
fectively combine humor and dig- 
nity. His‘ announcement that an 
Continued’ on’ “Page 2, col’ 3)” 
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Government Has $75 
Millions for Holders of 
Crop Participation 
Certificates ; 

By STAFF WRITER 

OTTAWA—On top of the biggest 
cash income from wheat in 15 years, 
prairie farmers are due to receive: 
an extra $70 or $75 millions:in cash 
dividend by reason of the govern- 

ment having closed out the. 1940, 
1941 and 1942 Wheat Board ac- 
counts at $1.23%. per bu. a few 
weeks ago. 

On the basis of present deliveries 
and the new pegged wheat price for 
the remainder of the year, The Fin- 
ancial Post estimates that income 
and bonus payments to prairie 
wheat farmers ‘in 1943, will be $225 
millions compared with $138 mil- 
lions in 1942 and — millions in 
1941, 

On top of this big total will be an 

extra $70 or $75 millions distributed 
to farmers on the basis of their par- 
ticipation certificates in the °40, ’41 
and °42 crops. 
. Official notice of the amount and 
nature of participation payment will 
be made by, the government in the 
near future. It is unlikely that the 
actual cheques will be issued before 
the turn of the year. Were they to 
reach wheatgrowers before the end 
of 1943, the amount to be distributed 
would bring this year’s cash in- 
come and other payments to wheat 
growers up to $328 millions—an in- 
crease of 70% over the correspond- 
ing receipts in the three ‘eens 
years, 

The 1943 figure ee $25 mil- 
lions—the. estimated 1943 payment 
for Wheat Acreage Reduction, and 
$3 millions paid out under Ahe 


_| Prairie Farm. Assistance. plan, 






Here is ehiotewanct” | ‘og 


mi 


Actual cash: ineomé to prairie 
farmers. from “wheat in the crop 
years 1940; 1941-and. 1942 was $585 
millions... Thus .a payment of say 
$75 millions to. close out participa- 
tion certificates. in these three years 
would represent a final payment of 
about 13 cents on the dollar. 

All. individual participation -ac- 
counts in the three crop years are 
now closed out-and thé work. of 
transferring* these from ‘the Wheat 
Board to the government and estim- 
ating the amount involved in each 
case is now proceeding. © 

What is involved in this final dis- 

(Continued on page-2, col. 7) 
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Montreal Stock Market 


What Are Godbout’ S. Plans? 


M arket Shows F aithtin: Montreal "Power" , Outlook: 


lawyers in’ Guiisoot: reported to erations, revénues. iad: not’ be}: 


From Our Own Correspondent 

MONTREAL. — Subject of . wide- 
spread Comment is the. manner in 
which market value of Montreal 
Light, Heat & Power stock has held 
up. 

From a price of between 25 and 26 
immediately before th: Public Serv- 
ice Board served notice on the com- 
pany of its intention to reduce the 


‘| book value of the capital assets em- 


ployed in electrical services and 
Premier Godbout’s announeement, 
the stock.dropped momentarily to 
19%: It recovered immediately.to a 
fraction over 20 and currently sells 
at just under 21, 


Stock Action Pasdling 


* 


Action: of ‘the stock ‘ie puzzling. |‘! 


Careful enquiries bring out the in- 











panic selling. A few shares. 
dumped on the meee ut, by. 








—and it is high time to get policy drafted—let us keep our thinking «|. ay. 


Straight as to what the Canadian people now are and as to what Kind | tre 


of people can and will fit into the Canadian: situation; take 
grit Canada ha ofr pb the in ‘Cana 


in Sik So 
rs % 







-|agreement as to. recommendations 


(May Soon Do F ade-Out i 





‘building fast ‘Victory type cargo 


Hotels Want Priority .. 1 
~U. K:, Big Metal Buyer, . 2 
Toderte Ad ; 
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Scheme Said Killed 


Commonwealth World-girdling Air Link Thought 
Shelved as Result of conga Agreement on 


Civil Aviation ; 
By STAFF WRITER 4 
; 










‘OTTAWA. — Announcement from; Observers here see something even 
London that Commonwealth repre-| more. significant than mere postwar 
sentatives had reached “unanimous” aviation—important as that may be 
—in what has happened in Britain in 
the past few days,” : 

The London meeting was the first a 
formal assemblage.of a group of he 
Commonwealth “experts” on a 
Cabinet and official level gathered 
together to discuss common policy. 
The interest which Mr. Roosevelt ‘ 
displayed in the meeting (inferen- 
tially by his “free air” press state- 
ment) is taken not only as a warning 
against forming a solid Common- 
wealth “bloc” on postwar aviation 
but. also as indicative of concern 
about the position Canada and other ; 
Commonwealth nations will take in a 
respect to many matters which must 
be shortly de¢ided on a United j 
Nations’ level. ¥i 




















































to. be made to their governments for 
development of postwar civil avia- 
tion, is taken here to mean the death- 
knell to British proposals for: an 
“All-Red” route which would have 
included Canada as a minority part- 
ner in the British Overseas Airways 
Corp. 

It is believed here that the “ex- 
ploratory” talks which Canada and 
other Commonwealth partners. were 
invited to attend in London were 
primarily to. get. approval for aa 
“All-red” world-girdling airline 
which would link the Commonwealth 
nations irrevocably together in post- 
war civil aviation and ‘present a 
united front against competition 


from U. S. and other United Nation Heads “Smaller” Powers ve 
countries. om 
F. D. R. Concerned So far Canada has stood out in ‘ 

The fact that President Roosevelt | these discussions, not so much as a a 
was at such pains to make his “free | member of the Commonwealth but me 
air” statement at.a Washington press | a8 a representative of all “smalier” hi 
conference a few days before the | powers.: Most notable example was 3g 
meeting in London is thought toj| her attempt to insist on what Mr. at 
have been a deliberate move on the | King described as “functional repre- #3 
part of F. D. R. to warn Canada and | sentation” in the naming of repre- ay 
other nations that any attempt by | sentatives to the top-flight United ‘ 


Nations Relief Administration. Here sf 
Canada took issue with . Britain, it 
Russia and the United States in de- es 
manding .that the guiding organiza- at 
tion should include representatives “a 
of countries actively interested in 7 
relief distribution, rather than on the t 
basis of merely including either the a 
“Big Two” or the “Big Four.” 


What happened at London -last 
week probably indicates that Canada 
does not intend to. form. part of a . a 
solid “Empire” blce and. that our a 
destiny probably lies in steering an xf 
independent course within the Uni- 
ted Nations’ orbit /but working ‘YZ 
wherever possible. in harmony with # 
other. ‘members of the Commons ° “ 
wealth. , ‘ 


the Commonwealth to “gang up” by 
means of:a solid Empire front would 
meet. with opposition from ‘he 
United States. 

Since there has been little official 
support here in Ottawa for the “All- 

Red” proposition (which would. pres: 
sumably only include Canada.as’a 
junior or-minority shareholder). it 
is supposed. that-“unanimous agree- 
ment” means something considerably 
short of the reported British plan. 

It is not considered possible here 
that Canada would have agreed‘ to 
the “All-Red” plan in any. sense 
which would bind this country -irre- 
chee ‘to a postwar oy eee 















































Canada May be Cut Off From This Postwar 
Field Due to Inability to Meet Low Wages and i 
Sele Ciben 80 KvIndustry | Bt 
2 bs wt ¥ Our Own Correspondent. ; “55 
| UVER Stee Polovoeiie| sion tok Waly are sven shinee ia 
‘Ping ‘in “Columbia currently 
provides employment for 40,000 men 
and.women, but few people expect 
this ‘to: survive. the war, by many. 
months, except on a very much re- 
duced scale, : 

This is hinted in. the shifting of | Com ne 
emphasis in recent weeks from car-. woulk 






in .métive power and speed front .¥ 
those now. urider construction south: : 
of the border.: ‘ 
200. Merchant Ships "4 

Bn yt Minister C.‘D. Howe Wi 
poernchae ep in the tHouse of ’ 


building freighter’ hulls from 70 or} may 
80 days to 100 or more days, and 
other abe sy ar ag 
Gradually . the’ impression has 
been gained by: shipyard executives | | 
that the United Nations have climb- 
ed over the hump so far as produc: 
tion of merchant vessels is con- 
cerned; that the gigantic war-born 
industry in the United States prob- 
ably. will!more-than offset by the 
end of the war any actual deficit-in 
world tonnage, and that Canadian 
yards should swing over to the type 
of production for which they * are 
best suited. 
Just what that type is has not yet 
been fully determined. There. is 
evidently no official inclination to 
compete with the United States in 





plus of: ships after.the war, why 
should Canada continue’ to mains 
tain large’ scale: steel ‘shipbuilding2.. 
That is what some west coast build’. 
ers are asking; i 
Obviously, cu of mer-— 
chant” Sntpbutiaing-akout 40° ship 
contracts have already beer: 
led by Wartiite Merchant 
(Continued: on page 2, 
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‘carriers for postwar. trade -routes: 
While Cennte: is’ building oe 


formation that there bate been little | , 


felant ot doubt as to the ability. of Sai 
company to maintain the: present 
dividend rate of $1.50, Another fac- 
tor, on the basis of the Board having 
its way,‘is: that the yalue placed on 
the electrical properties; would in- 
dicate an over-all’ valuation’ of Tess |. 


“than $20 ‘a share in aig ea} 






have been retained byt thé company.'| more than we tee she atures 
There: is teason ‘for’belieying sents'a cut of 26.6% from the'a 
that the. foe will not be back- | Prevailing 1937 to 1940. 





ward in Bast facts as it steal 5 
them before the public. 
Mortis pening Wk besoin 
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liquidation. c 
Reasons for Baya ee “Interest 
“Broadly” the buying*ts, sisted - Mégnwhite'30,000 shaveholders are erv 
to.two reasons: ... ; a sitting On the pease tela nts ve ce eevea 
a8. under the a ji safety ‘o 
“cereus wa in insist tte eee 


the company. enough to ‘eartt and’ 
‘pay $1 a share. a “i 
_ 2." Stock is being boueht i 
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=U). S. Critical 


ee from the Arctic oil field 


























tee. ce 
"Within 10. days those. watchdogs | . 
of the” Ameriean ” war’. ‘effort may 
issue a. report on the development |. 
. | pipeline which S. y is 
ate, the Canadian 





Ae eer a 
heat a 

























‘The Financial. Post's production 
index rose from 255.5 in August to . 
258.9 ‘in September,*a new record ou 
high.. Output of ‘plants is still in- 3 
creasing although full» sateen an tw 
‘T has been practically ‘reached. é q 


to; White Horse, ¥TL - 
‘Under cover charges that Canol 

ds yergenerous to Imperial Oil and 

its American parent, Standard Oil 
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lommittee report should answer, September: ‘flour n Fan fon : 
them or explode a new controversy | #tive.’ Dairying, cot ‘textiles’ and | x 
newsprint gained, ‘although the lats: is 














ter: -is expected: ‘to decline in the 
future. Less new business was ob« 
taiged by the construction industry, - F3 

Complete business statistics will i 
@), je found on page % 
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Ltd.—will cause some dislocation. 
In Vancouver, for instance, men and 
women released from shipyards will 
have to vacate houses built for them 
under the Wartime Housing project, 
but for the coming months there“is 
a good prospect that all available 
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Dependable on All Fronts 
‘SOLAR’ WATCHES 


AN ONLY AT EATON’S VALUE 
The man on the home front, as well as those on active 
duty, will find dependable value in this EATON’S Own Brand 
... the “Solar” watch. The following outstanding features 
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demonstrate its worth: : eat 

© Waterproof ® 24-Hour Dial fa 

© Dustproof ® Smart Styled Case, Chrom- 

® Non-Magnetic jum Plate Top, Stainless’ 

®@ Sheatterproof Crystal Steel Back. : 
J 





© Luminous Hands and Figures ® 15-Jewel Swiss Movements 
EATON Price, each 17.50 


With sweep second hand. EATON Price, each 20.00 


Subject to 25% Government Excise Tax. 
Out-of-Town Orders—Please Address Shopping Service. 
Main Store — Main Floor 


#T. EATON C2 


TORONTO 
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Shipbuilding 


t easily be justified, 
(Continued from page 1) vg ht a ’ 











GENERAL MANAGER AVAILABLE 


General Manager, presently employed, with good general 
and financial experience which has been gained in large 
industrials, wishes to make a new connection with an in- 
oe which has real peace time prospects in ‘Canadian 
xport trade. This advertiser has the ability to re- 
organize a business and place it in a sound operating 
position. Apply nearest Employment & Selective Service 
Office, Refer to H.0. 596. hai 
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CARS and TRUCKS 
FOR RENT 


drive 
AD. 3733 





““Gentlemen, 


The FACTS!” 


Said a business executive, “We get more about our 
industry from The Financial ‘Post than we do from 
our own directors’ meetings.” 


Thank you, sir. 


We might add that The Post not only covers single 
industries, but business from coast to coast. Men who 
need to keep in touch with business as a whole find 
that The Post’s pages are 4,000 miles wide. Isn’t 
there something about this national coverage of | 
Canadian affairs that appeals to you? - 


To reserve ‘copies: for your, ows armchair use, téat ’ 
coupon and mail. 





THE FINANCIAL POST, 481 UNIVERSITY AVENUE, TORONTO 2, ONT. 
Please send me THE FINANCIAL POST, Enclosed find 
. , e 


’ 0 $5.00 for one year. . 
(C0 $10.00 for two years. 


Name SUTRAS OO ERTS ESD EDESESEST OREO OOF OS OEE ESSEORETES OPES TS EE ESS ee eereeneE 
Address ST RPRAOORES OO OE EOE RETERESPRERD ORES OS ESER SOE OEEED ea EOneseseroeseeS 
Perere SOPH AE FOOTER ERI OAROLOREEFOSEROEEOSERUEOLOSOPESEREFF DFE OES ODES seneeeR 


Business Connection ...,.+ccessveveeber evsrsvcerercee,, Tithe 


TOTO e tee ee 
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| week that there seemed to 
surplus of trained or partly 
trained stenographers, asked if it. 

“meant that the manpower short- | 
age is ending? « + 


head of National Selective Service 
in Toronto, the answer is no. 
Throughout the picture. there has 
been a surplus of girls applying 
for stenographic positions, often 
. with only partial training to jus- 
tify their claims. Although NSS 
does its best to divert as many as . 
possible’ to war work, the major- 
ity of these applicants prefer to 
wait for a typist’s job. In one 
case, a NSS director appealed to 
90 would-be stenogs to take muni- 
tions work—only two accepted the 
offer. 
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the moment are among the more 
vocal of operators in building and 
maintenance trades suffering the: 


Ye\ 







common squeeze between rising | increasing the bonus of both to | fighting machines. . Oth oa a uamived the 
d th ice ceiling. They | $2.25 a week. 6 ee Fs a er sources indicated re are 
See stone aaa a, NoReiey |. [Moaemaete pin |  REPTH VICTORY LOAN 


general hourly wage rate of their 
employees from 75c. to 90c. plus 
a $2.25 a week living-cost bonus. 


YZ VED NEN NEEL MELD 


is an order of Ontario Regional 
War Labor Board for a 5c. in- 
crease, effective June 1, in the 
basic hourly wage to brush 
painters. Issued May 28 and con- 
firmed July 9, the order is retro- 
active, Reason why the Toronto 
painting contractors are -increas- 
ingly exercised at this late date 
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will eliminate Canada from post- 
war participation in shipbuilding 
other than‘for. smaller coastal ves- 
sels, naval craft, towboats and fish- 
ing boats. Only alternative would 
be government subsidy that could 


LONDON CALLING by Adelphi = SS3=>-""~ 


agreement had been reached, aris-| probably been more fastidious|and taxi drivers with constant; Standard Oil Statement — 
ing out of an Anglo-Portuguese| than you who, by dining so fre-| bribes. On one occasion at Estoril Meanwhile Standard Oil, New 
treaty signed in 1234 or some such| quently at millionaire’s tables in| an. American. diplomat at the/| Jersey, has issued a statement an- 
date, raised a shout of laughter.| London, earned for yourself the| hotel found a floor waiter going nouncing its wells are ready to de- 
With solemn mien but twinkling} title of “The Cliquot Communist.” | through his papers. The diplomat liver large quantities of crude for 
eye, Winston.reminded the House| Bevan did not publish the letter. 
how the treaty had been renewed | He has a tough hide but that shaft 
in the fourteenth, sixteenthyseven- | was so barbed with truth that it 
teenth centuries. He: wag like ‘a | penetrated. 
judge basing his sentehééupon| This week The Tribune has at- 
long established authoritiés.’ “Then | tacked the Berry brothers (Lords 
came the glorious news that Portu- / Camrose and Kemsley) with sheer 
gal was going to allow us, the use vitriol. In their newspapers they 
of the Azores to give greater se-| denounced the miners on strike 
curity to Allied shipping. This ac- | and the ‘ex-pit boy has taken his 
tion, Churchill assured the House | revenge. Bevan is a clever 


Those who argue that if the west 
coast had a steel mill shipbuilding 
would continue indefinitely over- 
look several vital: considerations— 
the world market, lower wages and 
highly specialized skills of the 
United Kingdom shipyard industry, 
labor in the province will find em-4-the impossibility of constructing a 
steel mill even for many millions 
of dollars that could meet all re- 

General feeling among shipyard quirements of a shipyard industry 
operators is that competitive costs | on a competitive basis. 


dows rattle... . ’ 


end there. That. night poor little 9.,;;¢ ee 
Goebbels‘ told the German people} . German Diplomat =<) 
on the radio that the Portuguese| What is going to‘happen to-.that 
action was not a breach of neutral-| plausible rascal; Baron Rhine- 
ity. Germany has sunk so low that | baben? At Lisbon he belonged to 
even * little  nations:.can ‘heave | the old Prussian charm school and 
bricks “at her without any fear. | was under-secretary to the Ger- 
Sweden is being particularly rough | man Foreign Office with Stgese- 





with. the Nazis; but then we some-|mann. — .- nae 
times forget the Swedish army is| Early in 1939 he yisited London, 


one of Europe’s big ones. spoke: openly of Nazis as “silly | that he would stay there instead | 1 stopes cleaned down. With mill-| ®found 160 million bus., the pur- EL. OREILLY, . 
mote ime Meo _ | boys” and took tea on the terrace | of reporting to his masters in Ber- | ing operations discontinued a — chase price in that year being also | f/ Toronto, September 30th, ims 
: Your Horoscope of the House of Commons... When | lin. The jovial Rhinebaben would |up of the mill is under way. 70c. a bu. email 


of- British jourhalism before the | Portugal as head of the Gestapo 


' scopists who fore¢ast your destiny | Mer resort, Estoril, his headquar- 
‘according to your birth and the ters and entertained lavishly. It 
| conjunctivity of ‘the stars. I knew 
lone shrewd young woman who 


Stich s bot on fie ee oe EpOrt: Ban 


| half a.crown and made £10 a week 


| count. (Rather ancient news even | more or less solved for the duration | (°° Subsidy would become automatic- 






Oetober 23, 1943 


ployer: 
be a- 



















‘According’ to Bart Sullivan, 




















ean on ‘of the Truman 
tee, which was already aware 





























-- They were particularly interested 
in the operations of cost-plus con- 
tracts in that region. ! 
Senator Kilgore told me _ this 
week he thought he and his col- 
_ own bieo or clinic lo leagues would probably find it de- 
right inthe plant, from’ sie sirable to issue two reports—one on 
approximately 12,000 donations of | Canol and another on the other 


op ere Maree. + F 
and a half. ee re ees ‘But following the invariable prac- 
The plant is the largest source ‘| tice of members of the Truman 
of automotive military vehicles in | Committee he would not discuss the 
the British Empire, Ford workers | reports in advance or his own re- 
having built more than 275,000 | actions to the Committee's studies. 




































- ordered a living-cost gbonus of 
60c. a week. This year the union 
‘asked the regional: board for $1 
hr. for both brushmen and spray- 
men, plus a higher bonus, and the 
board fesponded with the order 
boosting brushmen from 85c, to 
90c., holding spraymen at 95c, and 
















Painters’ Predicament 
Toronto painting contractors at 
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If you are without the ready cash to buy Victory Bonds, we shall 
be glad to arrange purchase’-fot you Through our time loan plan. 
Victory Bonds should be kept safe: Por 10c per $100 per year, mini- 
mum charge 25¢, we will place your bonds in our vaults for safekeeping. 


BANK OF MONTREAL 


U. S. industrialists, ‘particu- justified b 

‘ y prospects for future 
= Seca ae ee consumption and development in 
a wPB the northwest? 

pleas for materials to carry out rhe answer appears to be ve 
research on postwar models. It is | cjear It is not at this time. Thus 
aes = a — — hoe the second must be from the stand- 
irms, inc ng some - | poitit of military expediency. The 
est, ee = Neer ie on ne argument here is that the pipeline 
war models, ve reached was necessary to safeguard Alaska’s 
stage where prototype pee fuel supply which was—when Canol 
is essential if they are to get new [| was conceived—vulnerable to Jap- 
models on the market with little anese submarine attack at sea.. The 
or no time-loss for conversion. | military picture has changed with 
is said to be that the majority of | of pressure from the Allies, are | For the time being, WPB’s answer | the victorious occupation of Attu 
‘anni haven't been rare fe still able to export planes to neu- | is no scarce materials for any os our on and the eres of = 
: tral countries. purely peacetime work. — apanese m Kiska. Now the 
ordered increase and have been ral ¢ emaetiand: -atloee:.. ie-thar> hina: ks 


Surprise Coming? 

Reports from inside Germany 
indicate a growing sense of confi- 
dence in Berlin. It is thought in 
some quarters that the Nazis still 
hold a trump which they are 
about ready to play, and in which 
they have great hopes. Possible 
clue to Nazi confidence is the re- 
port that they have new fighter 
planes in the air, new bomber 
planes in production and in spite 
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Occasion of continued distress 
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(Continued from page 1) Can. Bud Brew. 10 Lake of Woods. 
tribution to wheat growers on ac-| Cons. M.&S..22 Mtl. L., H. & P, 
count of these three crop years is | Dom. Woollens. 3 Page-HerseyT. .15 
simply distribution which accrues to Pat Carne ; ho — r 
individual wheat growers in west- re ; : 
ern Canada whose whéat has been MINES AND OILS 
marketed on participation certifi-| B.A. Oi....21 Lion Oils....4 
cates and which were held until a | Bashdad-karder |¢ inca een 


‘few weeks: ago by the Canadian | Cent. PatriciaG. 23  Russett Red L.. 
. . Willans . 23 * Silanco M. 
Wheat Board. Under the Wheat| Soch- Willans . 28 © sian isa} 


Board Act it is not possible to dis- | Dom. Oil... .21 Unigo Mines. . 1 
tribute final dividends on these REGULAR FEATURES 

wheat distribution certificates until | Bend Quotations ...........- eaccAea 2 
the last bushel of wheat in any crop | Business, Week in ......+.sssssseeeee. 1 


Editorial .........++¢ SCOCCCSROEEEEEE EE 4 

geese? has been pola. “ Farming, Business Of cecececcdccceseors Il 
Now~ that the government has | income Tax Queries ...<<Pesereseeeses I 
taken over all wheat formerly im | tnsurance ..........--ssccsssessessees y 
the hands of the Wheat Board it is | Investment Pages ....... tee ssecsess 4&3 
possible fo close out these accounts | Ri” ovine "sow 
and distribute the surplus to indi- | Stock Quotations . 
vidual farmers. Under normal cir-| MO totntions ... oe es 
cumstances it was probable that! Royalty Offerings ...... eS 2 


‘western. wheat growers would have | In Your Opinion ............00+ somesk 










3 . Presumably’ the: Senators will 
(Continued from page 1) time. It is much too bad. I have is said he corrupted hotel servants | have ‘the answer. 








sent for the manager and demand; | ‘te Alaskan war front at $1.25 a 


pages a : barrel. This compares with a price 
ed the waiter’s dismissal on the) (+ ode in the U. S. ranging from 


grounds he was a German spy. _| ¢1-{o more than $2 a barrel. 
_ “Very well, I> shall dismiss | 6) transported from the U. S. to 
him,” said the manager, “but I| Fort Norman, the company notes, 
warn you that-a-new oné will | would cost approximately $6 a 
also be 4 German spy and may | barrel. 
not be so good a waiter.” bd cme sone ara 
One of Rhinebaben’s agents was | PON'S Cul that the development o 
a ragged, tintype photographer Norman Wells is one unit of the 


’ : vast Canol Project bei i 
who used to bring his catch each | ;, support me ‘tes i gg 



















































































with a solemnity that fooled no parliamentarian but England is a| evening to the Gestapo chief. The} theatre.” received a final settlement on 1940 | New Wartime Regulations 13 
one, was not a breach of Portu-| cold country in which to play the| British: Em f.assumed Rhine-| . tmperial Oil lias no part in any | account between now and Christ-| W8e*! Prices ..,..-..---.s00e+ saseoee Mt 
gal’s’ friendly relations‘ with Gers tole of Danton., And all the time, Gah @ figure and that | of these other activities. mas; that they would have had their 
many. The shout of laughter from}that phrase, “The Cliquot Com-| the) f@apdirty work was done by FS Been a 1941 accounts settled -possibly~ by ; 
| the members made the very. win-| munist,” is suspended over his ‘servi “an i Privateer Pays spring and that their 1942 settle- 


ment would not. have been made PAYMASTER 
until well on in 1944, CONSOLID ATED 


In the crop year ’1940-41, about 
: = , MINES, LIMITED 
400 million bus. of wheat were de- (Ne Personal Liability) 


: livered to the Wheat Board of which 

for the present, financial position | it is understood that about 80 mil- INTERIM DIVIDEND NO. 7 
has allowed declaration of a divi- ti b jon NOTICE is hereby given that | 
dend of Ic a share payable Nov, 10, | 0% bus. remained unsold. The | }} ,. ‘interim dividend of ONE CENT | 
and the boatd of directors has un- | Wheat delivered in this crop was/]/ per share on the issued capital | 
der consideration “some substantial | purchased at 70c. a bu. but the pro- — Sad the ge Pec 
further “distribution” to be made to | fit per bushel was small since there Sieh at tecond at the clans oh) 
ee in 1944, ; are substantial carrying. charges a = December loth, 1068 

ing now been suspended ainst : ; ° |. approval o 
in both the Privateer and Prident oe ery re cea oe eee = Foreign Exchange Control Board. 
mines, all broken ore-removed and B year are placed a 


3 . ’ head ‘like the blade of the guillo-|-' - , . e .e 
It was all great fun nor did it | tine, Pet eee > - Even his joviality will hardly sur- Nov. Dividends 

While milling operations have 
been suspended at Privateer Mine 
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would 
lated the German. Ambassador to 
Spain who was ordered. home in 
the autumn of 1941. The Ambas- 
sador stopped off in Switzerland 
just to spend a day looking at the 
mountains. He must-have liked 
them very much for he decided 
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By Order of the Board. 








find many of his countrymen in 
Switzerland and the list is grow- 
ing all the time. Even Hitler is 
known to be very fond of moun- 
tains, 


One of ‘the most foolish aspects |W@r broke out he was sent to 


war was the daily column horo-| there. He made the lovely sum- 


for Canadians to buy and sell within 
the price ceiling. | 
It is argued that on a number of 
: . : h ite ‘ . 
for years by dishing twp to the) ace Delaved — |sorscinenpenes some ust 
newspapers, : i y States) the extra 10% is merely a 
Only one of the fraternity re- 


Sea noe bookkeeping entry which comes out 
mains, “Old Moore.” His almanac| .~ ; ‘Continued from page 1) of one Government pocket and is 


still comes out and he, if there ‘is | War Exchange Conservation Act was tepaid from. another. 
such a person, has jus?-sent-his| "st introduced early in Dec. 1940, it| oval of the 10% War Exchange 


a ‘ was intended essentially to conserve : 
1944 edition to me. I have only dwindling supplies of American dol- Tax and overhauling ot the present 
glanced at what is going to happen lars. This was prior to Hyde Park barriers against most imports would 


in January. Old Moore’is on the| and prior to the very different presumably involve a reconsidera- 
side of the angels, Hitler will be | circumstances which have prevailed | 10" °f subsidy policy since many 
dethroned. Mussolini will not| now for sometime and which have | *€™S not now imported or eligible 








, lly eligible for subsidy, It would 
for the old’un.) There will be a re- | the problem of our dollar supply |./ . PTB 
vival of conservatism; France will | Position. winatigcs gr Li amet. Ng *¢ 


introduce great reforms and the|~ "TS most important prohibition Commodity Prices Stabilization Corp. 
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7 | under the Act was the list of 80 or 

cept for the weather it sounds like | 202 items which could only be: im- 
ported if front Newfoundland or the 

a good month and all because the | sterling area. Today, manv of these 
Sun is in conjunction with Saturn | items are scarce in Canada and it is 


in the sign of Capricorn. Victory, | understood that the recommendations 
dear Brutus, lies not in ourselves | before the minister and under study 


but in the stars. . | by departmental officials for some 
° 4 ¢@ time this summer would overhaul the 
Savage Journalism list and in most cases remove pro- 


The most savage political jour- | hibition against import. 
nalist in Britain is Mr. Aneurin vm ig odbesraze “24 _, sagen 
ste. 5 Sociali rt supply in the Un 
asad vb) tees its os States so that even if the barriers 
.% 2 were removed it is probable that the 
he is an extreme leftwing M.P. and 


; feats available supply for Canadians 
publishes a weekly diatribe called! would not be gre need 
The Tribune. In its own preju- Sen 


e. other items it is argued that removal 
diced way it is brilliant, unfair,| of the barrier to free exchange 
merciless, would tend to even up supplies. 
Recently in The Tribune he ac-| Involved in the proposed changes 
cused a well-known Tory MP. of | ‘8 4180 removal of the 10% War Ex- 
having drunk ¢opiously of Ribben- | “"#9ge Act which it is argued now 
trop’s champagne in Berlin after neers - as capes simply as a 
Munich. The Tory promptly sent ss inpars, anit merely 


| adds t . 
Bevan the following letter: rae, ee So whence. 


“Dear Bevan: I never drank | ports items such as cotton from the 
Ribbentrop’s champagne at any | United States and makes it available 
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policy, as to*whether a subsidy 
should be paid to permit these goods 
to be brought into Canada and sold 
at Canadian ceiling prices, 


It is probable that nothing will he 
done by the Minister until the whole 
price-wage ceiling policy is clarified. 
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advance. Contract rates on 
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cation, Ge nore. “ sales record, 
Please iy r age, -. 
ence, marital and miley status, soneke 

if possible 





—_—-- 





advertisement, Apply nearest 
ment and Selective Service Office, 
to File Number HO. 531. ‘ 
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Officers! © Outfit for Winter at 


THE MILITARY SHOP 


Naval, army and air force officers can depend on 
The Military Shop to outfit them strictly 4ccofding 


to regulations. If you need your uniform or great- 


coat in a hurry, we can outfit you in a matter of 
hours. Or, if time permits, you may have your 
uniform or greatcoat tailored to’ your individual 
measurements, 3 


THE MILITARY SHOP— 
SECOND FLOOR 
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@ WASHINGTON. — Congressional 
attention has been directed to war 
contracts by a man. who seldom 
occupies the limelight. _ 

He is Comptroller General Lind- 
say C. Warren, one of the most in- 
dependent men in Washington: Re- 
sponsible to°Congress alone and ap- 
pointed by it for a 12-year term, he 
has asked Congress to give him the 
right to pass on all agreements be- 
fore final settlement is made at the 
termination of war contracts. 

Some of the things Warren found 
had been included as legitimate cost 
in war contracts shocked him. 

Canadian war contractors may 
feel they are in a strait-jacket aom- 
pared to American manufacturers 
when they learn what has been 
passed as cost on this side of the 
border. Among the choicer items 
were — transportation for an em- 
ployee’s dog, a spare set of, false 
teeth for an employee going to 
Russia (itemized cost $225), 

Christmas greetings from em- 
ployees to their relatives—$10,000 
for whiskey and other liquors for 
an officers’ club in Northern Ire- 
land. 

Vitamin pills and barbecues for 
employees. 

Warren’s. attack probably pres- 
ages a general crackdown on ex- 
travagance in handling government 
contracts here. In general, war 
manufacturers were allowed to go 
the limit on cost-plus contracts 
when the President lifted the lid on 
the American economy after Pearl] 
Harbor and signalled for an all-out 


VEST MGsait ee 
Hits Charges on War Contracts 
Plane Loss Crities Judged Unfair 


@ U. S, to Crack Down 


on § t War 

Man turers 
@ General Arnold 
Complaints 





effort. Abuses have obviously been 
allowed’ to grow. Unless they are 
stopped, it will hamper American 
business leaders’ efforts to estab- 
lish a definite policy for the transi- 
tion from war t8 peace. 

For instance, the big aircraft 
plants have a legitimate claim for 
consideration in that they couldn’t 
meet a month’s payroll out of re- 
serves now allowed in war profits. 
On the other hand, extravagant 
claims allowed at government ex- 
pense and coming out of the tax- 
payers’ pockets will bring their own 
reaction. 

‘ e . * 


@ Dominating question on strategy 
these days is—can the American 
bomber offensive be pressed home 
in spite of losses aggregating 60 
planes and 593 men as were lost in 
the attack on Schweinfurt? The 
answer from General H, H. “Hap” 
Arnold, Chief of the United States 
Air Force, is that it can and it will 
be continued on an increasing scale. 
Arnold, who talks as frankly as 
any man in Washington, laid all his 
cards on the table. He doesn’t like 
reports which lay the emphasis up- 
on American bomber losses and the 
cost of raids and overlook the fact 
that the mission was accomplished. 
















He cited particuleily the case of 

a raid ypon a synthetic rubber plant 
in Germany which cost the United 
States Army 16 Flying Fortresses 
and many millions of dollars. But, 
says Arnold, the plant which was 
destroyed would have cost at least 
$20 millions and by that attack ru 
ber produttion at the rate of 35, 
tons a month was completely 
knocked out. 

As Arnold sees the air war, Ger- 
many has lost 10,000 planes in 10 
months between Dec,.1, 1942, and 
Oct. 1, 1943, 

Germany has concentrated 1,800 
fighters on the coast between Den- 
mark and Belgium under orders to 
attack daylight raiders at all costs. 
Germany thus has been stripped of 
air power in Italy, and the Germans 
do not have many planes \lJeft on 
the Russian front, while her bomb- 
ing strength has been reduced so 
that she can do little more than 
make nuisance raids on Britain, 

Certainly the Germans concen- 
trated little important strength 
against the Allies in Italy, according 
to competent observers back from 
Salerno. 

At the present rate of attrition the 
German Air Force is cutting into. 
its reserves and will be unable to 
keep up the pace in the battle for 
the skies. The highly authoritative, 


if not official view, here is that the | 450; 


battle for the European air has en- 
tered its last phase: The Germans 
are straining every nerve to main- 
tain their air strength — Allied 
strength, backed by a bomb-proof 
industry is steadily increasing. 





Mont. Power 
Share Action 


(Continued from page 1) 
stood that a reduction in rates would 
apply to domestic, commercial and 
industrial electric services which last 
year provided the company with 
$24.7 millions of revenue. 

Partial confirmation of this is seen 
in the fact that 26.6% of this sum 
would involve a reduction of $5.5 
millions. A figure of $5 millions is the 
one commonly accepted by those in- 
volved as being the amount by which 
the Board’s order would feduce 
Montreal Power’s electric revenues. 

It can be stated definitely that 
earnings of Beauharnois and Mont- 
real Island Power, both subsidiaries 
of Montreal Power, ‘are not involved 
in the Board’s order, 

Also definite at this stage is that 
the proposed reduction: would apply 
right .across..the. board: to--inelude 
power sold under contract. It does 
not follow, of course, that a reduction 
of 26.6%, would be applied against 
large power contracts. Each would 
have to be examined on its own 
merits. For instance the Board. re- 
cently approved a contract between 
the company and the City of Mont- 
real for power. Such a contract 
possibly would not be affected in 
the proposed general reduction. 

Effect On Earnings 

On the basis of the clearer under- 
standing that has developed since the 
Board’s first announcement, it would 
appear that Montreal Power's earn- 
ings, on the basis of 1942 would be 
affected somewhat in the oe 
manner: 





Electric revenue cssccceseseces + $24,705,225 
Less: 2B% icccce eocccceseseee 6,571, 589 
18,133,636 

Beauharnois revenue wesesesees *3,070,950 
Gas revenue .......cce0e eee 5,253,399 
Other oper. revenue s...+ 439,088 
Oper. income ......+secsseseee 26,897,073 
Less: Oper chargest cesevecce - 9,171,685 
Depreciation ....ssscsscseeece 5,898,193 
Fixed charges eeeere eeccccees 3,146,355 








Net revenue ....sccsscesSecseeee 8,680,840 
Less: Tax @ 40% eeceereseecees 3,472,336 
Net oper. income ..«-sessveeee 5,208,504 
Add: Non-oper. income ,...see 951,513 
Net profit ojo cccassdedacen sees 6,160,017 
Por share .. Js: »,<dinsenbicn® odin $1.37 


*This figure is high: proportion of Beau- 
harnois income shown in ‘Consolidated 
Accounts” not known. 

sIncluding estimated municipal taxes 
and other operating taxes. 


Important to keep in mind is that 
this tabulation is not official. It is 













fail newsprint shipments, 
particularly to. the United States, 
start climbing in September re- 
flecting desire of publishers to 
accumulate stocks before naviga- 
tion closes. This year the seasonal 
gain is missing. Above-quota pur- 
chases »in recent months left the 
mills unable to increase shipments. 





merely an attempt.to provide an 
approximate picture. The provision 
for taxes may be too low, but the 
writing down of electric property 
values would also have to be accom- 
panied by a lower provision for in- 
come taxes. These are only two of 
many factors having an influence-on 
the company’s earnings if the Board 
has its way. 


True Picture 


In the above tabulation, $500,000 
has been allowed for municipal and 
other miscellaneous taxes. Since it 
is impossible to ascertain what pro- 
portion of non-operating revenue is 
taxable, the estimated net of $1.37 
might prove slightly too high, Pend- 
ing further clarification, which must 
come from official sources, it appears 
that some figure fairly close to $1.37 
shows the true picture, although 
room should be left for a margin of 
error of about five cents a .share 
either way. 


Market action would appear ‘to 
indicate that earnings somewhere in 
this neighborhood are being antici- 
pated. It would also appear that the 
market is more impressed by the 
possible rate reduction than by ex- 
propriation possibilities since share 
prices dropped about $6 in the face 
of a Public Service Board recom- 
mendation indicating a $9 per share 
drop. 





Montreal Power Common 


Price Range - 1937-43 


“37.38 ‘39 "40 ‘4142 
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Market performance of Montreal Light, Heat & Power common 
stock would appear to indicate that the score, at least for the 
po had been exaggerated. Following Premier Godbout's 


mbshell on Oct. 8, Montreal Power dro 
— from 255% to 19% — but the latter low point invi 


d almost six points 


very 


great buying support. In the hectic two days, over 20,000 shares 


changed hands on the Montreal and Toronto excha 


nges, volume 


thereafter steadily decreasing to 1,437 shares on Oct. 18. The 


low of 197% has not since been 
Power found sup 


penetrated. Note that Montreal 
port.at the same level in 1942,,; One feature of 


Montreal Power's. market action is that there is no evidence of 


advance knowl 
market, This lea 
Premier Drew of 


sepen 


e of Premier Godbout's oe affecting oo} 
the announcement of 


ntario regarding an Abitibi committee, ' an 
equally well-kept 


secret, 


First List Big 


Loan Buyers 


The following list of large 
individual subscriptions to the 
Fifth Victory Loan is furnished 
by the National War Finance 
Committee and includes only 
subscriptions of $500,000 cas 
over artnounced up to press 
time. 

Mutual Life Assur. se vee$15,000,000 
Robt. Simpson Co., Ltd. 5,000,000 
General Motors . 4,250,000 
Shawinigan & assoc. cos.. 3,505,000 
Bell Telephone Co, ..... 3,500,000 
Consolidated Paper ...... 3,225,000 
International Harvester . 2,750,000 
British American Oil’.. 1,750,000 
North American Cyanamid 1,750,000 
Prov. of New Brunswick 1,500,000 
Huron & Erie, Can. Trust. 1,500,000 
General: Steel Wares .... 1,000,000 
Credit Foncier Franco- 
Canadien sess ts iccceptis 
Hudson’s Bay Co, Coates 
City of London ........ 
Robin Hood Flour Mills 
Safeway Stores .......... 
Shawinigan employees .. 
Alliance Nationale .... 


‘1,000,000 
1,000,000 
1,000,000 
1,000,000 

600,000 
525,000 
.. 500,000 


Montreal Coke Mfg. .... . 500,000 
National Harbor Board . 500,000 
Horton Steel Works .... 500,000 
H. J. Heinz Co. ..,....... 500,000 





WPTB Alters 
Policy On Sales 


Ceiling Set on Sales to 
Foreign Governments 
Buying in Canada 

OTTAWA. '— An important new 
departure in WPTB is the decision 
announced to board officials last 
week that the price ceiling must 
hereafter apply to all sales made to 
governments of other countries for 
consumption in Canada, 

Originally there was no ceiling on 
any goods sold to. U. S, or other gov- 
ernments. This is the policy hereto- 
fore adhered to in regard to the 
Alaska Highway and other cases 
where foreign governments were 
spending large sums of money in 
Canada. , 

Now that policy has been revers- 


ed in the belief that it leads to petty 


annoyance and confusion ‘when 
Canadian merchants and contrac- 


tors have one price for Canadians |. 


who work, say, for Canadian opera- 
tors, and a different one when they 
work for another government but 
make their purchases through em- 
ployers. 

In:many cases while the dealer 
profited, the Canadian Government. 
was actually paying a subsidy on 
these goods (such as prunes, butter, 
coffee, tea, étc.) to supply them 
originally to the dealer or merchant. 

The new policy is to be incorpor- 
ated in the next published state- 
ment of Import Subsidy Policy to be 
issued by WPTB. 

It is recognized that there. will be 
particular cases where it would be 
reasonable to expect the foreign 
government to pay the full cost of 
the goods and WPTB is prepared 
to make exceptions on the recom- 
mendation of administrators as long 
as they do hot. run counter to the 
main policy and are administrative- 
ly practical. 

It would appear that such an ap- 
proach may be practical and desir- 
able where: 


ployees who. might need 7 
chase them? 

§. The transaction id a direct one 
between the re 1 
and theusen + + 


of 3 





recipient of subsidy | 


te Montreal L 






Wert of Labor Cv 


of concern to women, for they repre- = 
t of the 1 
Rated Essential sent 2 majority of the company's) bolders, = 


Although operations of Dominion 
Woollens & Worsteds Ltd. continue 
tobe hampered by the shortage of 
labor, as ,predicted by president 
Henry Barrett at the anual meeting 
‘in May, the worst of the labor crisis 
appears to have been réached, The 
Financial Post is informed. 


Over the weekend, National Selec- 
tive Service launched a campaign 
to attract more workers into the 
textilé field, and although it is too 
early to assess results of the drive, 
it is felt that the industry will at 
least be free from further whole- 
sale transfers of workers to war in- 
dustry or the armed forces. The in- 
dustry is now classed as essential. 


At present, Dominion Woollens 
and other textile firms are devoting 
a larger proportion of activities to 
civilian production. A large reserve 
of military materials has been ac- 
cumulated by the government and 
military contracts have been extend- 
ed to cover a longer period, thus 
releasing capacity to meet the short- 
age of civilian materials. Operations 
are expected to continue at capacity 
for some time, in so far as the sup- 
ply of labor permits, 







g to 
vided The Financial Post, the La 
fér books show 29,663 shareholders, 
of which number 14,452 are women; 
12,448 men; 1,398 estates and 1,365 8 






banks, etc. 

Roughly one third of all registered 
shareholder s hold less than 11 11 shares 
ea 

Largest shareholder of the com 
pany’s common stock, unofficially, is 
“oe Sun Life Assurance Co, of Can- 
ada. - 

While the books shotw 29,663 share- 
holders, it is believed that the 
number of‘shareholders is consider- Sane 
ably larger, probably around 35,000. 
Certain large blocks of stock are held 
by trust companies for their clients. 




























Third Lend-lease Deal 


By STAFF WRITER 

OTTAWA.—Announcement that 
Canada has formally signed the 
Third Lease-Lend Protocol with 
Russia is a delayed formality to 
consummate action agreed upon 
here last June. 

The Third Protocol came into ef- 
fect starting July 1, 1943, and runs 
for a period of 12 months from that 
date. Canada agreed to sign this 
protocol as part of her new mutual 
aid program, and, arrangements. 
were made last summer to draw up 













Oe CREEK MINES—By agreement 
Aug. 24, Richard C. Paynter agreed to 
,000 shares at 5c. a share, pay- 

able forthwith oe received an option on 
000 shares at 5c. a share, payable $2,- 
000 a aaa a three —— 


ated i 1943, font). 8 aut 
3,000,000 - 


oo there- 
corpor- 
crlaed capital 
res, $ + issued 1,050,005. 








s0ee st ThagtRallgp be Avis, 


The great attack is on. On every front our fighters 
smash into the Axis with every weapon we can give them. 
“Festung Europa” cracks under the might of their blows. 
Crack it wide open; help to send our boys in triumph 
into Berlin by lending your dollars to speed their Victory, 


corporations, insurance companies, | Province of Quebes <.csststeeses 
Ontario 


Steeeeeee 


See eeeeberecece 
ee eee 





New Brunswick .scssscceseveeesss 
Nova Scotia ...scosccscsestesssse 


v isidsedy: 
b mero States. . Pee eeeeeeeesetesene 
ted Kingd 


TL neceweeeececoess 


OCR ee eee eee eeee eee 


United 
18,177 
2,513 
20,690 
3,972 
318 

102 

211 

bia Seer eePO See esers 608 
80 

347 

603 
6,241 
1,044 
638 
2,732 
29,663 


Canada and Russia Sign | 


a list of items which this country 
was to supply Russia in the year 
ending July, 1944, 

Later a special Russian mission 
visited Canada, and as a result Can- 
ada greatly enlarged the list of 
items. which she agreed to ship. 

The original list was based large- 
ly on supplies shipped to Russia by 
Canada the previous year via 
Britain. and which were credited at 
that time as part of the billion dol- 
lar gift to Britain. The enlarged and 
amplified protocol included a num- 
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sr eenceseessedss. ‘In peace— 
_-and-in war— 
-and in peace again 









THE HARTT BOOT ond SHOE CO. LTD. 


FREDERICTON, N.B. 
Since 1898 









ber. of. items ‘ which. the’ Russians 
sought from Canada. 

Supplies” of* war “material and 
equipment have already ‘been, sent 
direct-to Russia ‘from Canada’ un- 
der the protocol. The first cargo 
under the new protocol left a Cana- 
dian port some months ago carrying 
aluminum, .flour, medical‘ supplies, 


‘clothing, etc. 

In. the case of most agreements 
made under Mutual Aid, there is no 
formal protocol. Russia, however, 
inclines to this type of agreement 
which commits supplying nations to 
a formal list of materials, equip- 
ment, etc., which are to be furnish- 
ed within the period. — 

















There’s no holding back-over there... Sailor,-soldier, flier, 
they’re giving you action with planes, ships, tanks and 
guns talking to the foe in:the only language he under: 
stands, This is your chance to give #hem support. Buy, 
bonds, Back our fighters as: you've never backed then? 
before. Lend as they fight — all-out for Victory. 


VICTORY LOAN 





MAKERS OF:— 


Processed Crests on Sweat- cao, 
shists, Stitched and Chenille 


Crests, Armbands, Banners, 
Cushion Covers, Pennants, 


130 Dundas St. \W, | 


i ‘ 





UNIQUE PRODUCTS COMPANY 


W. A.-RICHARDSON, President 


: eS eR ONTO: CANADA 


Canada's largest manfetnss-af Processed: Crests!” 
FA MANUFACTURED UNDER: CANADIAN PATENT noe 304346 
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A EN Bi GIA ERARTR DE OLEH 


Beata raat 
ete 


To The : 
_ Travelling Public: 


Hotek Lease: 


Rates for Reoms 
“ - as Follows:— 


Single reem without bath, §2.75;. 
fwaning water and toilet. 

Single room oe Hee $3.06. 

Single reom w - 

Singie fodm with «2b and shewer 
combination. $4.00. ~ mee - 

Deuble room without bath, $4.00; 
running water and toilet. © 

Double room with bath. $5.00. 

Double room with tub aod shower 
eombination, $5.50. 

Twin bedrooms. with teb and 
shower combination. $6.00. 


Sotictting your 
appreciated patronage. 
H. F. STRUCKETT, Manager 






















































































TROUP PORCUPINE MINES—By agree- | 
ment Sept. 14, Frederick. Ritchie agreed | 
to purchase 200,000 shares at 3c. a share, 
payable by Jan., 1944, and received an 
option on a further 800,000 shares at 5e., 
ec, and 10c. a share. Company incor- 
porated Aug.. 1938 ‘Ont.), authorized | 
capital 5,000,000 shares, $1 par; issued 
1,691,900 shares. 


TOWNSHIP OF SCARBOROUGH 


NOTICE OF INTENTION TO 

REDEEM CERTAIN DEBENTURES | 

To the Holders of Debentures of | 
the Soeoee of Scarborough, dated | 
the 1st day of January, 1940, and ma- 
turing in the years 1970 to 1972, both | 
inclusive. 

THE CORPORATION OF THE 
TOWNSHIP OF SCARBOROUGH 


To the Holders of Debentures 
numbered: * 





990-37 1137-27 1538-263 1654-158 
990-38 1137-27A 1538-264 1654-159 
990-39 1171-24 1538-265 1654-160 
990-40 1171-24A 1536-266 1654-161 
1003-28 1171-25 1538-267 1654-162 
1003-29 1171-25A 1538-266 1654-163 
1003-30 1200-24A 1538-269 1656-18 
1007-28 1200-24B 1538-270 1656-19 
1007-29 1200-24C 1538-271 1656-20 
1007-30 1200-25A 1538-272 1656-21 
1025-28 1200-258 1538-273. 1656-22 
1025-29 1200-25C. _ 1538-274 1674-25 
1025-30 1200-25D 1538-275 1674-26 
1049-27A  1200-236A 1538-276 1674-27» 
1049-278 1200-268 1538-277 1674-28") 
1049-27C  1200-26C 1538-278 1674-29. 
1049-27D 1200-26D 1538-279 © 1674-30 
1049-28A 1225-24 1538-280 1694-27 
1049-288  1225-24A 1538-281 1694-28 
1049-28C 1225-248 1538-282 © 1694-29 
1049-28D 1225-24C 1538-283 1694-30 
1049-29A 1225-24D 1538-284 1694-31 
1049-29B 1225-25 1538-285 1694-32 
1049-29C  1225-25A 1538-286 1707-20 
1049-29D 1225-258 1588-287 1707-21 
1067-27 1225-25C 1538-288 © 1707-22 
‘1067-28 1225-25D 1538-289 1707-23 
1067-29 1225-25E ~ 1538-290 1707-24 
1068-27A 1225-26 1538-291 1707-25 
1068-27B  1225-26A . 1538-292 1727-63 | 
1068-27C  1225-26B 1588-293 1727-44 | 
1068-28A  1225-26C 1538-294 1727-65 
1068-288  1225-26D | 1538-295 1727-66 
1068-28C 1225-26E. 1538-296 © 1727-87 
1068-29A 1332-26 1538-297 © - 1727-68 
1068-298 1332-27 1538-208 1727-69 
1068-29C 1332-28 1538-299 1727-70 
1068-29D 1332-29 1538-300 1727-71 
1109-25B 1332-30 1538-301 © 1727-72 
1109-26 1332-31 1538-302 1927-73 
1109-26A 1333-34 1538-303 1727-75 
1109-268 1333-35 1538-304. 1727-76 
1109-26C 1333-36 1538-305 1727-77 
1109-27 1333-37 1538-306 1727-78 
1109-27A 1333-38 1538-307 1727-79 
1109-27B 1333-39 1538-308 1727-80 
1108-27C © 1333-40 1538-308 1931-79 
1109-28 1333-41 1538-310 1731-80 
1109-28A 1334-22 1538-311 1731-81 
1109-28B 1334-23 1538-312 1731-82 
1109-28C 1334-24 1538-313 1731-83 
1122-25 1392-21 1538-314 1731-84 | 
1122-254 1392-22 1538-315 1731-85 | 
1122-26 1392-23 1538-316, 1731-86 | 
1122-264 1410-24 1538-317 1731-87 | 
1122-27 1410-25 1538-318 1731-88 | 
1122-27A 1410-26 1568-27 1731-89 | 
1122-278 1410-27 1568-28 1731-90 
1122-28 1410-28 1568-29 1731-91- 
1122-28A 1410-29 1568-30 1731-92 
1122-288 1430-32 1568-31 1731-93 
1124-25 1430-33 -* 1568-32" 1731-94 
1124-25A 1491-20 1569-19 1731-95 
1124-258 1491-21 1569-21 1731-96 
1124-25C 1491-22 1570-47 1731-97 
1124-25D 1495-24 1570-48 1731-98 
1124-25E 1495-25 1570-49 1731-99 
1124-25F 1500-82 1570-50 1731-100 
1124-25G 1500-83 1570-51 1733-30 
1124-25H 1500-84 1570-52 1733-31 
1124-26 1500-85 1570-53 1733-32 
1124-26A 1500-86 1570-54 1733-33 
1124-268 1500-87 1654-129 © 1733-34 
1124-26C 1500-88 1654-130 1733-35 
1124-26D 1500-89 1654-131 1733-36 
1124-26E 1500-90 1654-132 1733-37 
1124-26F 1500-91 1654-133 1733-38 
1124-26G 1500-92 1654-134 1765-29 
1124-26H 1500-93 1654-135 1765-30 
1124-261 1500-94 1654-136 1765-31 
1124-27 1500-95 1654-137 1765-32 
1124-27A 1500-96 1654-138 1765-33 
1124-278 1500-97 1654-139", 1765-34 
1124-27C 1500-98 1854-140 1765-35 
1124-27D 1500-99 1654-141 1765-36 
1124-27E 1500-100 1654-142 1765-37 
1124-27F 1500-101 1654-1431 
1124-27G 1500-102 1654-144 1766-41 
1124-27H 1538-250 1654-145 1766-42 
1124-271 1538-251 1654-146» 1766-43 
1124-28 1538-252. 1654-147 1766-44 
1124-28A 1538-253 1654-148 ° 1766-45 
1124-28B 1538-254 1654-149 1766-46 
1124-28C 1538-255 1654-150 1766-47 
1124-28D 1538-256  1654-{51 1766-48 
1124-28E * 1538-257 1654-152 1766-49 
1124-28F 1538-258 1654-153 1706-50 
1137-25 1538-259 1654-154 1766-51 
1137-25A 1538-260 1654-155 1776-16 
1137-26 1538-261 1654-156 1776-17 
1137-26A 1538-262 1654-157 1776-18 


Issued under Plan for the read- 
justment and reorganization of cer- 
tain debenture indebtedness of the 
Corporation of the -Township. of 
Scarborough. 


TAKE NOTICE that By-law No. 
3178, passed on the 8th day of Oc- 
tober, 1943, pursuant to the’ said 
Plan, the Council of the said Cor- 

ration has authorized and directed 

e redemption of the above num- 
bered debentures on the 15th day of 
December, 1943. Upon presentation 
and surrender of each such deben- 
ture at the principal office of the 
Canadian Bank of Commerce, in the 
City of Toronto, on the 15th day of 
December, 1943, the person entitled 
thereto will receive payment of the 
principal amount ‘thereof, together 
with accrued interest to that day. 

From and after the 15th day of 
December, 1943, interest on the prin- 
cipal of the debentures so to be re- 
deemed shall cease to accrue. 


Any of the aforementioned De- 
benture holders w to obtain 
ayment. of their Bonds prior to 
mber 15th, 1943, may do so ape 
presenting their Bonds to the in 
Office of the Canadian Bank of 
Commerce, where payment will be 
made for the Bond, plus accrued in- 
terest thereon. - stg x 
Dated at the. Township 6? Sear: 
boraugh, this 9th day. of October, 


JAMES O. KESSACK, 
dl UF aS a tion 












-thiat-the Quebec consumer is paying 
“}*an exorbitant charge for the elec- 


‘” By JOHN E. LANGDON 
Possible expropriation by Quebec 
of Montreal Light, Heat & Power 
Consold.,. largest of Canada’s pri- 
vately owned electrical utilities, 
-brings-into the political arena once 
again the question of whether pub- 
li¢ of private ownership is in the 
bést iriterests of the people. 

_ Premier Godbout attacks the com- 
pany on the grounds capital assets 
have been given an inflated value 
and the public has paid too dearly 
for services rendered. 

‘Electric service is so vital to every 
city dweller’s life, the issue now 
raised concerhs evérybody. 

Its contribution is out of all pro- 
portion to its. cost.. The, average 
Montrealer, for instance, spends less 
on electricity than he does for his 
daily newspaper. 

Live Political Issue 

Quebeckers do not understand 
why they are asked to pay rates 
higher than those charged in On- 
tario when they have the largest 
and ldwest cost hydro power devel- 
opment in the Dominion at their 
backdoor. It is.even more incom- 
prehensible knowing that Ontario 
must import a large proportion of 
its power requirements from Que- 
bec. 

Public ownership advocates, into 
whose camp has moved Premier 
Godbout, adniit electricity services 
provided under private ownership 
are efficient and adequate. Their 
principal argument for taking over 
this electric utility is the claim that 
service will be provided at a 
cheaper rate t the consumer. 

How this is to be accomplished is 
not made clear, but _ those 
favoring public ownership contrast 
the rates charged by private opera- 
tors with those of the provincially 
owned ‘Ontario Hydro. 

Matter of Interpretation 

In the main, retail electricity rates 
are lower in Ontario than in Que- 
bec. There-is no real argument oh 
that score. But, it does not follow 
that economically .Quebec rates can 
be: réduced to those in Ontario, or 

































tricity he uses. 
~ Are. they reasonable in relation 
to the capital invéstment? Operat- 
ing conditions? Consumption of 
energy? Costs of distribution, : or 
the dozen and one other ‘factors 
which influence *he -making of 
rates? — 
Can Make a Case 

Using Dominion Bureau of Sta- 
tistics figures, it can be shown that 
on the basis of the return to 
the distributor per average kilo- 
watt hour, cost of: electricity...in 
Quebec is lower than that for any 
other province. Also it can be shown 
that between 1920 and 1941, Que- 
bec’s costs were reduced much more 
sharply than in Ontario. 


Trend of Electrical Utilities’ Revenue 
(Cents per kilowatt hour) 


% 

’ 1941 - 1920 Decline 
Prince Ed. Island .. 4,90 8.34 41.4 
Nova Scotia ....... 148 486 69.6%, 
New Brunswick .... 0.83 4,18 a 
Quebec ........+00. 0.39 0.77 4 
Ontario ......ccsees 0.58 0.64 9.2 
Manitoba ......0+ + 0.62 1.24 50.0 
Saskatchewan ...:.. -0.97 4.27 17.3 
Alberta ......+.-s0» 1.98 2.33 .15.0 
British Columbia .. 0.72 1.08 34.0 
CORRE civics ciavedes 0.56 0.82 32.0 
United States ...... 1.90 2.58 73.6 


Accurate But Misleading 

These are official figures. They 
are accurate but misleading if taken 
at tace@value. Only when the com- 
position of the revenue is analyzed 
does it become apparent that such 
an extraordinarily low over-all fig- 
ure for Quebec is due to a huge 
volume of industrial sales at very 
low rates. 

For instance over 63% of Que- 
bec’s power sales rank im the “large 
power” class. Another 25% of the 
output is exported at equally, low 
rates. 

The cream of the electricity busi- 
ness is represented by’ retail ‘sales— 
domestic, commercial, small power, 
etc. Yet in 1940, less than 6% of 
Quebec’s sales fell in this class. For 
the same year, nearly 22% of On- 
tario’s sales were retail, 

Distribution of Electric Energy 
1940 


Canada Quebec Ontario 


e 

Domestic ........ 8.05 2.00 12.10 
Commercial ....«. 4.00 1.90 4.95 
Small power ..... 85 0.70 2.39 
Street lighting ... 0.90 0.25 0.81 
Tramways ....... 1:50 0.81 1.29 
Mining ........-, 5,50 2.64 6.48 
Wood & paper... 28.45 35.40 17.00 
Other large power 22.35 25.00 29.58 
Line losses, etc. .. 10.30 6.00 12.20 
Export ....ss-e-+ 10.00, 25.30 13.20 

100.00. 100.00 100.00 


According to this report, another 
D.B:S. report on electricity costs, net 
monthly cost of 60 kilowatt, hours 
of electrical energy to the Montreal 
consumer is $2.02. The cost to the 
Toronto consumer for a like amount 
of energy is $1.41. 

In both cases, the “cost” quoted 
includes an 8% tax imposed by the 
Federal Government, To the bill 
received by the Montreal electricity 
user is added a 2% tax imposed by 
the City of Montreal and a 2% tax 
imposed by the Province of Quebec. 

Then, too, Montreal Power pays 
an income tax to the Federal Gov- 
ernment. It amounts to roughly 
20% of gross revenues. Toronto 
users do not pay a municipal, pro- 
vincial .or .federal tax,. aside from 
| the 8% sales tax which is uniformly 
applied to all electricity users. 
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, ‘| : i Quebec People Look, Enviously at Rates C 





-Electricity Rates Compared 
'" A cross-section of Canadian cities, 
selected group in the Eastern United States, 


er with -a 
provides the 


answer in part. The figures are given without qualification, 


except as noted. 
: “-""""“ MONTHLY COST OF ELECTRICITY? 
citccseecoevesss (Based on 1941 rates) % 
‘ Commercial Small Power 
.Domestic (1 Kw. Installation (1H. P.) 

pase ye . (60 Kw.H.) 150Kw.H.) 100Kw.H.) 
Montreal 65. ev cee eccceccsceeese $1.80 ‘ $4.20 $2.67 . 
Quebet City ili sdiassbsisssece  E8 4.25 2.61 
St. Jean* APRON OPED Oe ORE ee re 2.10 5.10 4.17 
Torohto® » <i. ,asvikisterscadocsate Lat 2.97 1.81 
Ottawa* e#eeete Seeeeeeeeeeeeseeeeee 1.38 2.97 1,48 
London* ..... coceecedetdeereeste 1.30 2.25 1.34 
Kitchener* vse vaeh Cod debegecs eae 1.24 2.52 1,52 
Hamilton* eeeee pede teevencetéred 1.30 2.05 1.27 
Windsor? vacevecscccdccicsetcass 1.67 2.88 1.73 
Halifax eevee pcabsavakepastbesbea. 2.10 6.25 2.75 
Saint JOhn ...ccoocsecdes eacnesesn. eae 5.19 3.48 
Winnipeg* ereee ewe eter erereesese 1.20 4.10 2.12 
Regina* efeee CCPC Cee eeeeeseree 3.06 » 5.84 4.28 
Calgary* ..... os cones éudewekaébns: Come 7.50 1.56 
Vancouver ....+.. ind onwewes 6nenne 2.04 4.30 ‘ 2.64 
Boston ere eee nee ewes eeeeeveeeeten 3.30 9.75 6.50 
New York (Queen's) ..ccseseeess 3.07 7.99 4.08 
Buthile isis. Hc taveseaies oe eee 4.76 3.62 
Sree os SP AER Se eee ves BOS 6.35 4.78 
Niagata: Falls. ic .30c.6s5iss0% eet 2.47 4.36 3.62 


*Publicly-owned system; all other 


systems privately-owned. 


tReturns for Canadian cities do not include special municipal, provincial and federal 


taxes on electricity bills, but do include 
privately-owned systems. 


income and “excess profi 





domestic consumer is around $1.50. 
This contrasts with $1.31 in Toronto. 
The spread, therefore, is some 19 





harged by Ontar ) 


This large buying. power is re- 
flected in consumption of electricity. 
Average Use and Cost—1941 - 
M1 Domestic— - . 

AORN, / ‘ Revenue 

: kew.h, ° gente.” 

P, E. I. eeeeeetoes 630 . 5.26 : 





W..B. cacvesestose  * 691 427 

N. B. icccccoesces SOL 4.59 
Que. cssertecvers 724 ‘ 295 - 
Ont. eeeeeeeesepesr 2,002 1.42 4 
Man. .. “4,031 g if 
Sask. ..0es . 862 - 4! 

Alta. eeeeereerere” 657 5,03 

B. Cy vovescorcres 1, 2. 


Manitoba's ais-ernindsik position 
in this listing is explained by con- 
ditions in the electric utility field 
in Wihnipeg where the very exten- 
sive use of electricity for domestic 
water heating has boosted average 
yéarly consumption per customer to 
an abnormally high level, contribut- 
ing to low cost per kilowatt hour of 
energy used. : 

As indicated average domestic 
consumption per customer in On- 
tario was about 177% greater than 
in Quebec, while costs in Quebec 
were 108% greater than in Ontario. 

Taxes represent the third factor 
bearing. on rate structures. 

Naturally no government will ad- 
mit inequality of taxation as be- 
tween electricity customers. But the 
fact is that over 20 cents of every 


ts” taxes for | dollar of revenue taken in by the 


privately-owned companies not only 


in furnishing the extra power capa- | in Quebec, but elsewhere, finds its 
‘city. The cancellation of the power | way into government coffers, and 


contracts in 1933 and subsequent re- 


principally that of the Federal Gov- 


cents and not 71 cents as might be | instatement at lower’ rates, saved| ernment. The amount paid by the 


thought from a casual reading of the 
government's report. t 


Fundamental Differences 

A. fundamental difference in: the 
rate schedules of, the two provinces, 
is that those of Hydro vary depend- 
ing according to distance from main 
generating stations, Those in Que- 
bec, on the other hand, are uniform. 

Then there is plant capacity and 
investment. By capacity is meant 
the provision of the necessary plant 
to take care of present and antici- 
pated growth in services, 


The power supply situation in On- 
tario, it is claimed, has not devel- 
oped along normal lines. At all 
times.there should have been avail- 
able a minimum spare capacity ,at 
least equal to 33% of the peak re- 
quirements. This is the average 
considered desirable and dictated 
by experience in the United States 
and other parts of Canada, accord- 
ing to utility authorities. 

From 1920 to 1930 there was never 
any spare-capacity available in On- 
tario. In +1930 purchases of power 
from Quebec producers brought 
about a period when spare capacity 
became available for the first time. 
In 1932, this spare reached a peak 
equivalent to 32% of maximum re- 
quirement; This situation, normal 
for all utilities, was modified in 1935 
by. cancellation of the Quebec con- 
tracts. \ 


In following this policy Ontario 
Hydro saved the capital cost and 
the financial responsibility involved 





Kelvinator 
Slows Down 


Explaining the recent lay-off of 
some 300 employees from ‘the Lon- 
don, Ont. plant, C. W. Hadden, 
general: manager of. Kelvinator of 
Canada, sent a letter to the em- 
ployees giving the reason for dis- 
continuance of Bren Gun magazine 
production. 


“A telegram from the Department 
of Munitions & Supply was included, 
in which it was stated that military 
authorities had advised that the 
Bren Gun no longer is considered to 
be a highly effective weapon against 
aircraft and that only. a limited 
number of 100-round magazines will 
be needed. 


The, company: stated. that it hopes 
soon to get back into some new line 
of production and that Ottawa offi- 
cials were studying possibilities for 
new contracts for the manufacturers 
of magazines for another weapon in 
the Kelvinator plant. 


Explanation 

Following are excerpts from the 
general manager’s letter: 

“Kelvinator of . Canada was 
| awarded a contract by the Depart- 
| ment.of Munitions & Supply to de- 
| velop and manufacture the 100- 
|round magazine which up to the 
\time we started producing had 
never been built. is involved 
about eight months’ preliminary 
work on our part here or a period 
running from Aug., 1941, until ap- 
proximately May, 1942, when we 
started producing in quantities. 

‘“Our original orders for these 
magazines and our commitment as 
to daily and monthly rates of pro- 
| but the business certainly grew as 
far as orders were concerned and 
due to the excellent work of our 
staff and to you men and women 
whe were engaged in production, 
we were able to successfully in- 
crease production and reduce costs 
and at. the same time turn out a 
product which has never failed in 
| operation as far as our knowledge 
goes. In. August, and September of 
this year we had attained a produc- 
tion which was about four times 
what we had originally planned to 
build at a cost to the Department 
| of Munitions & Supply of approxi- 
mately one third of thé soriginal 
estimate. ' 

“Now, due to the changing con- 





One estimate is that when tax tax | ditions of warfare and the needs of 


‘eharges are climinzted the actual 


| amount received by Montreal Power | 
of | £or providing 60 kilowatt hours of 


the armed forces, the Department 
of Munitions & Supply has been 
forced to tell us to suspend Bren 
Gun magazine production at the 




















duction were originally very low | 


Ontario Hydro many millions. 


publicly-owned systems is negli- 


The principal point in this con- | gible by comparison. 


nection is that Ontario Hydro’s cap- 


Between 1935 and 1942, taxes paid 


ital investment in plant has been| by Quebec's privately-owned elec- 
substantially less than would have | trical utilities increased 350%. 
been the case had it developed its | Tax Payments by Quebec Electric Utilities 


own sources of supply, together 
with what experience has indicated 
is a normal spare capacity. This | 
has had an important bearing on 
Hydro’s rate structure and is cited 
by utility experts as one reason 
why Ontario Hydro makes a rela- 
tively good showing. 


Exports of Electrical Energy 
From Quebec te Ontarie 





Millions of Kw.H. 

TED oc Bi pcvvceseeccavecen 44.9 
165.5 

960.7 

oe 1,842.4 

1940 ..cccncecccccsescecess * 3,426.3 
1941 er eeeeeeeeeeseeteasee 3,597.9 
1942 Pee ee er ereeeeseseeeene 4,136.6 


Another factor having an even 
more important bearing on the rate 
structures in Quebec and Ontario is 
the market for electricity, with 
which is associated ability of the 
consumer to pay for the service, - 

It is generally recognized that the 
purchasing power of the Ontario 
citizen is considerably higher than 
for the average in. Quebec. It is to 
be seen in his ownership of auto- 
mobiles, radios, refrigerators, homes 
and the usual: items by which pur- 
chasing power is determined. 


The -' | 

Making the most of Victory Bonds 
was the subject of an article on the 
second front page of The Financial 
Post last week. Gist of the article 
was that by putting his coupons to 
work the holder of even a small 
number of bonds could treble his 
money. The sample case was that of 
the holder of $1,000 worth of bonds 
from the seven war and Victory 
Loans to date, who is now 27 years 
of age. 

Put into insurance, into a life an- 
nuity, or immediately reinvested at 
3%, the $1,000 bond can be increased 
to upwards of $3,000. 

Since the article appeared, The 
Post has received thanks from bond 
men actively selling small denom- 
inations to employees, who fre- 
quently hear the complaint that the 
interest payable is too small to be 
worth borrowing. But among the 
comments came a suggestion that 
The Post plan was a piker, that a 
victory bond could be made to yield 
over 7%! 





s* s ~ 

Thecorrespondent states that by 
using his war bonds as. collateral, 
he shas* been able to buy approxi- 
mately 99% of their value in a pub- 
lic utility bond yielding 8%. This 
gave him a total of around 11%, 
adding in the 3% on the war bond, 
against which he had to pay 4% to 
| the Bank on his loan, leaving the 
net of slightly over 7%. 

Since he refers to netting this in- 
comé for three years past, it is ap- 
parent that the correspondent 
bought his utility bonds shortly 
after the market low of 1940. It 
would be considerably more diffi- 
cult. to locate a utility bond offer- 


| 


| gree of safety today. | 

But this point is secondary. The 
| Post plan provides its gains with 
safety. Pyramiding on the basis sug- 
| gested by our correspondent un- 
| doubtedly brings a higher return, 
but the return is only paid because 
the risk is greater. In effect, it is 
| another example of margin buying, 
and if our correspondent’s specu- 
| lative bond should collapse in the 
market his entire investment could 
be wiped out. No such fate is.likely 
to befall the investor who follows 
The Post's plan of investing his 
interest in. insurance, annuities or 
‘more government securities. 

There is nothing essentially 
wrong in our correspondent’s sug- 
gestion; in fact, an aggressive policy 
‘is often most desirable, but it 
should be recognized that it is a 
risky proposition and that a market 
fluctuation could seriously jeopar- 
dize the entire investment. 



















(Millions of Dollars) 


Muni-_  Pro- ‘ 

cipal vincial Federal Total 
1942 ..cocos $2.2 $0.5 $15.0 $18.0 
1941 .iccsos 2.0 1.6. ° 11.5 15.1 
1940 .e...56 21 2.8 6.6 11.5 
1930 .sec.0- 2.0 1.8 2.9 6.8 
1938 seccose 18 1.2 2.5 5.5 
1937 seeteer A6 1.2 1.6 5.4 
1936 seseees 1.5 1,2 1.5 4.6 
1935 sescoee 1.6 0.8 16 4.1 


Feature of this table is the growth 
in Federal taxation—838% in 8 


Market Opinions 


Magazine of Wall Street, N.Y.— 

One of these: days numerous 
“peace” stocks, especially those now 
selling on a low yield basis, are go- 
ing to reveal “air pockets” unaer 
them much bigger than those shown 
in the recent reaction. If you think 
that either the super-abundance of 
bank deposits or the absence of a 
big. margin position is any guaran- 





‘tee against important declines in 


any stocks ,take a look at how far 
down the previous  high-flyers 
among the;air-line stocks have re- 
cently nose-dived. ‘ ‘ 

. 


Brookmire Counselor, N.¥.—As 
Congress buckles down to the task 
of increasing taxes so as to pay for 
a larger, proportion of the huge war 
cost, more attention~is being paid 
to influences acting as a restraint on 
corporation earnings. A more real- 
istic attitude toward the length of 
the war is also serving to dampen 
market sentiment. Although’ the 
time to. repurchase stocks’ may 
come before long, prudenee still 
suggests retention of the substantial 
cash reserve at present price levels 
and under prevailing uncertainties. 

* - s 


Barron’s, N.Y. (The Trader)— 
Obviously there is a lack of dyn- 
amic force in the, market at the 
moment. It arises principally from 
the high individual income tax 
rates, which for the wealthy elim- 
inate any benefit from additional 
income. The technical position by 
virgue of the moderate short inter- 
est is not such as to bring: about a 
recoil in prices which professionals 
would be prompt.to attempt to capi- 
talize. But, by the same token, there 
is nothing in the credit structure to 
liquidate. Cash is still abundant and, 
once the present fear complex dis- 
solves, there is every reason to sup- 
pose that preference for properties 
over cash will again become a 
dominant influence. 
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ing anything like 8% with any de- | ® USES OF A CLIPPING SERVICE * 


COMPETITORS’ 
~ ADVERTISEMENTS 


Keep yourself informed on 
where and when they appear. 
If your competitor has spotted . 
a new market, the chances are 
that you can work it too, We 
ee ners. and © 
periodica everyw in 
Canada. “ ; 

= State irements 
a Sr ee 


CANADIAN 
PRESS CLIPPING 
SERVICE 
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the 6% “sales tax.” = «= 


‘that if the publicly-owned’ 
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inelude'| 1943 (Ont.), authorize 
ry ‘shares, $1 par; issued 


Quebec utilities recognize . the |) 
government's need for ‘revenue in 
wartime, At the same-time 
wpuld like: to see all electric-cus- 
tomers treated. alike. They. 





years, ‘These returns do not 
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sy 
paid the same proportion’ of ‘their | 
dollar revenue in taxes to the Fed- 
eral Government, reserves could be 


M. HARCOURT & CO. 


MEMBERS OF THE TORONTO STOCK EXCHANGE 















lowered and the rate structure left z Announce 
unchanged. ; < 

Those who favor public owner- fe 
ship. tisturally: claim that Ontario -Removal of Office 
Hydro and other publicly-owned 
systems do. not operate at a profit. to 






Hence there is nothing for the Fed- 
eral Government to tax. . 


° The Consumer Pays 

Irrespective of the merits or de- 
merits of this phase.of utility oper- 
ation, a large share of the difference 
in rates as between Quebec and 
Ontario is due to taxes imposed on 
private enterprise by government. 
Important, too,.is the fact that reve- 
nue from this source, if not avail- 
able, would have to be raised by the’ 
government from the people 
through some other form of taxa- 

on. 

In the particular case of Mont- 
real, the Public Service Board 
claims the valyation placed by the 
company on its electrical property 
is too high and that rates should be 
adjusted downward, The company 
does not agree and will defend its 
position at a hearing next month. 

But whether Montreal rates are 
too high in comparison with those 
applied elsewhere, those who have 
given years to a study of rate struc-. 
tures, especially ‘as between Quebec 
and Ontario, have this to say: 

“Even if the electrical utility in- 
dustry in Quebec had been muni- 
cipalized at the same time as in 
Ontario, rates today would be 
higher than in Ontario. They could 
not be otherwise, unless the gov- 
ernment subsidized the . service. 
The fact is that general cO®nditions 

and‘the possible market in Quebec 
are not conducive to rates as low as 
in Ontario.” ate 


604 CANADA PERMANENT BUILDING 
BAY STREET, TORONTO 1 — EL. 1362 






Ralph W. Carney 


The Man Who Stirred the 
Nation With a Message 
Last May 
Mr. Carney will address the 
Empire Club of Canada and 
their guests, The Canadian Club, 
The Canadian Manufacturers 
Association, The Board of Trade 

and others. 
THE TIME — Luncheon 
12.30 Noon 


THE PLACE — Royal York 
Hotel 
THE DATE — Tuesday, 
Oct. 26, 1943 
Tickets $1.00 


IMPORTANT 


Because of wartime restrictions 

the attendance will be limited 
. te 800, so purchase your tickets 

now at— : i 


The C.N.R. Ticket Office, The C.P.R. Ticket Office, King and Yonge Sts 


RALPH W. CARNEY 








Planning now on the postwar application of plastics in your 
business is sure to pay dividends. Now is the time when postwar 
plans should be hatching. 


Today the modern plastics industry suffers growing pains, 
due to extra rapid expansion under the-urge of war. Wartime 
demands for a metal substitute, for rapid: production, for light ; 
weight combined with strength, for a corrosion-resisting material, ! 
have proven that plastics hold the answer to many production 
problems. Now is the time to study how plastics are going to 
help you to meet postwar competition. Examine every part of 
the product you plan to make. Can it be made better .. . more 
cheaply ... or have more appeal if molded from plastics? Can 
it be molded from plastics in its entirety? 
Reliable Plastics speciulizes in custom molding by the 
injection process. Our designing and engineering department 
is attuned to modern plastic practice. Our engineers will be glad 
« to discuss with you the possibilities for plastics in your business. 





SaaP Cleese ae 


. Y yi . ht N , 


¢ 


At their annual n 
week in Toronto, both 
Automotive Transporta 
tion and the Dominion 
Association decided to 
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proved supply of repla 
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sequence. 
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The- industry, nation 
lectively, will ask that 
mitted to adjust its 
so that it may be r 
satisfactory earning posi 
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of all trade discounts on 
removed by government 
addition, CATA spokes: 
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Vehicle Manufacture 


Two National Associations. Will Appeal to 
Ottawa as Equipment, Labor and. Financial. 
Problems Grow Bike, | 


At their annual meetings last tario ATA for collective rate in- 
week in Toronto, both the Canadian} crease. As a precedent for over- 
Automotive Transportation Associa-| all relief of this character, it was 
tion and the Dominion Motor Coach | stated that all mail contract carriérs 
Association decided to press for im-| in Canada had been given an in- 
mediate partial resumption of truck! crease of 10% effective Oct. 1, 1942. 
and bus manufacture and an im- To- Form N Oe - 


proved supply of replacement parts. 
In addition, CATA decided to ask| All national organizations with a 


the government to make military| Stake in highways and highway 
vehicles available after the war in| transportation will be asked to en- 
co-operation with the industry's re-| ter into formation of: a Canadian 
habilitation plans. Council of Highway Users, similar 
The truckers (CATA) will-press| in character to the British Roads 
Ottawa, The Financial Post is in-| Federation in-the United Kingdom 
formed, for a three-point program} and the U. S. National Highway 
of immediate aid to sustain the in-| Users’ Conference. 
dustry’s wartime service and fit- Prime movers are the two repre- 
ness for postwar responsibilities: sentative national associations of 
The national association will ask | Public commercial carriers, Cana- 
that the industry’s remaining per-| dian Automotive Transportation 
sonnel be left intact and that its| Association, and Dominion Motor 
labor calls be placed in the highest | Coach Association. 
NSS rating. In B category under| It is not proposed, The Financial 
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industry, it is stated, now has 70% | Submission in response to any gov-| plans.: 
of its experienced peacetime per-| ernment invitation for postwar rec- 
sonnel in the armed forces and war ommendations, but while individual} ciations were: . 
industry with another 12% callable briefs might be returned by such 
under the latest manpower drafts, | #lready constituted bodies as the} president. 


: CATA (truckers) and DMCA (bus| MORLEY J. PAPE, Coville Transport 
and available replacements shrink- ‘ Go., Teronte, president. 
ing rapidly in number and effi- | 0Perators), the proposed council is ‘S, TAYLOR, Calgary, first. vice-presi- 


ciency. said to promise integration of com-/ de 


Ottawa will be asked to arrange 
for manufacture of sufficient trucks, 
truck tractors, trailers and replace- 
ment parts to replace or maintain 
essential equipment and _ services 
during the remaining period of the 
war. It is pointed out all highway 
equipment has been wearing rapid- 
ly and,that maintenance and opera- 
tion costs have risen steeply in con- 
sequence, 

To Ask Rate Boost 


F ; : vice-president 
war aims of all groups using high-| W. M. 
ways. treasurer. 


Council’s Chief Purposes 


5 ronto, honorary president. 
Some of these aims were enunci- ; 


says esd resident. 

William Noble, Winnipeg: PR. G. 
An extensive, well designéd high- | Montreal, president. 

way construction and improvement} ronto, secretary-treasurer. 


‘. " bia; L. W. NE 
nomic public works. “i 


Saskatchewan, 


ee 


lectively, will ask that it be per- Greyhound Lines, Windsor) ; 


mitted to adjust its freight rates/4, the industry: to that end, the| Winnipeg; Ontario, A. H. 
so that it may be restored to 4/ establishment of the industry's own 


this end also will request restoration training courses, 

of all trade discounts on parts, etc., Introduced by J. L.. Stewart, 
removed by ‘government orders. In | Montreal, secretary, Canadian Auto- 
addition, CATA spokesmen inform | pile Chamber of Commerce, Chester 
The Post, request will be made for | H. Gray, Washington, director, U. S. 


John, N.B. 


ission to build tax-free re- ‘ : - _| Beatty Bros. expects that its an- 
Oe venta National | Highway . Users’ Confer nual report, to be released in. De- 
cember, will show earnings some- | ™°reover, engaged to a great extent t 
what lower than in 1941-42, due to| in the manufacture of equipment} pany, Mr. Godbout is asked if he re- 
a considerable falling off of war) for industrial use. But in spite of 


serves for deferred maintenance: | ence, said there was a “feeling” in 
Claim is made it is impossible to| Washington, “and maybe in Ot- 
depreciate further, that a four-year) tawa,” that some production of 


Albert A. Audette, Montreal, 
who has been elected a director | 2”, index, but the tabulation found 


ager of the Montreal and Quebec 
Laura Secord shops. 


ciations was the first on record and 
was arranged to ‘integrate compre- 
the recent labor priorities order, the Post understands, to make a joint) hensive postwar re-employment 


Officers elected by the two asso- 


Canadian Automotive Tran 
GEORGE E. PARKE, Toronto, 


nt. 
mon policy as regards broad post- NORMAN ae Montreal, second 
NOBLE, Winnipeg, secretary- 


Dominien Moter Coach 
H. C. PATTEN, Gray Coach Lines, To- 


H. HUSBAND, Vancouver Island Trans- 
ated by CATA secretary-treasurer | Portation Co,, Victoria, honorary vice- 


PERRY, Provincial Transport Co., 
C. BARKER, Gray Coach Lines, To- 


: a Regional vice-presidents: British Colum- 
program and avoidance of uneco B. C. Motor Transportation 
Co., Vancouver; Alberta: G. B. FAY, West- 
Re-employment of highway trans- | ¢% Canadian Greyhound Lines, Calgary; 


; : LEIGH, : 
portation personel now in the arm-| Northland Greyhound Lines, (vice-presi. | 7" ‘Ce Electric 190 = 211 * Lite 


The industry, nationally and col- ed forces and the-absorption of sub- dent and managing director, Canadi 


STER, Gray 
Coach Lines Ltd., Toronto; Quebec, H. J. 
tisfactory earning position, and to I Nex , Scotia, GEORGE THOMPSON. 
SatisIa ’ i i real; Nova . ’ 
employment offices and vocational ‘Acadian Coach Lines Lia. Halifax; New - gene am 

runswick an nce Edwar and. W. arconi , toppin e lis i 
W. ROGERS, SMT (Eastern) LTD., Saint vee rs aabion tbr 








levels. Other groups now very close 
to previous highs are office equip- 


-|ment-and petroleum shares. 


Since’ the beginning ‘of 1942 the 
household product index ‘has risen, 
widening the spread between it: and 






‘| the general index. 


Canadian stotks of companies 
manuf. household products 
ate too few for the construction of 


below shows the changes’ in stock 
of Laura ee eee a ptices of several companies engaged 


wholly or partly in, the business of 
manufacturing semi-durable con- 
sumers’ goods. These changes meas- 
ured as percentage increases from 
1942 lows to present prices, show 
that with one exception, Canadian 
General Electric, they are greater 
than that of the Montreal index of 
industrial stock prices, measured 
on the same basis. Of the issues con- 
sidered, only three show an in- 
crease less than that of the To- 
ronto index. These are, in addition 
to General Electric, Dominion Oil- 
cloth and Canadian Westinghouse. 

Low Current % of 

1942 1943 19421 


. Meroans 3. O86 0 
TOUS +i5.,.-.0.. 250 9.25 0 
Beatty Bros., A .. 6% 2342 3 


Easy Wash. Mach. 2% 7% 359 
Gen. Stl. Wares,t. 5. 13 260 
Kelvin. of Can., c. 63% 13% 211 
Enamel & Heating 242 5% 210 
Robert Mitchell .. 10% 18% 171 
Can. Wallpaper, B 8 13 162 


Toronto Ind. Index 79.85 122.17 154 


Dom. Oilcloth,c.. 20 30 150 
Can. Westingh’se. 34% 47 148 


Mtl. Ind. Index .. 53.5 77.9 146 


i- 
im Average (excluding indices) ..... + 253.5 
stantial labor forces as new recruits! M. W. HILL, Clark Transportation Co., 


All the stocks considered showed 
an average increase of 153.5%. and 
é. . 
in many cases the rise reached re- 
markable_ proportions, Canddian 


428% increase. It is to be noted 
Canadian Westinghouse and Cana- 
dian General Electric are both high 
priced stocks, and are not very ac- 
tively traded. The companies are, 


depreciation period has expired,| automobiles, trucks and buses soon| contracts during the year ended| these exceptions, it is apparent that 
and that these vehicles are now so may be necessary. He described Aug. 31, 1943. Domestic production, | the Canadian market is also taking 
worn that maintenance has become | transportation “as important as pro-| it will be revealed, has been main- | an optimistic view of the household 


prohibitive. 


made by Ontario delegates to the | sons after the war. 


application recently made by On-! ‘The joint meeting of the two asso- ilar to those noted above. 








Private Enterprise 
For Its Life 


The businessmen of America will not risk its money in the de- 


duction” and said highway trans-| tained in fairly substantial volume, | 
In discussions on the industry’s | port industries directly and indirect- | ‘0Ugh necessarily limited by gov- 


financial stability reference was|Iy may employ upto 19 million per-|e*RmeNt estritions and labor prob; 


fiscal year are understood to be sim- | 224 prospects for Canada’s postwar 


on Trial 





have learned many things during 
this war. They have learned new 
industrial processes, the manufac- 
ture of new weapons, the conserva- 
tion of manpower and materials, 
the production of goods on a scale 
never seen in the world before. But 
they have learned something more 
important than that. They have 
learned that their whole system of 
free enterprise is now on trial for 
its life. 


This undoubted fact was well 
put the other day by Eric A. John- 
ston, President of the U.S. Cham- 
ber of Commerce, and one of the 
most enlightened businessmen of 
our time. He said, in effect, that if 
private enterprise could not assure 
the workers full employment after 
the war, they might well decide to 
trade their freedom for some other 
form of government which prom- 
ised them security. 


This is a real danger. And it is, 
of course, the hope of all totali- 
tarian movements like the CCF, all 
reformers who would concentrate 
the control of our economy and our 
society in the all-wise central gov- 
ernment. 


This hope, we beliéve, is vain. 
Private enterprise will survive its 
test because, in the end, it can pro- 
duce and has produced in America 
the highest living standards. and 
the maximum freedom ever known 
among men. Given its chance, pri- 
vate enterprise can keep America 
at work after the war, and steadily 
raise its living standard. 


Private enterprise cannot do this 
if it is given no opportunity of 
profit, if it is taxed to death, if en- 
terprisers see no use in risking 
their money in investments which 
cannot succeed. Certainly private 
enterprise cannot survive under 
the policy recently laid.down by 
Mr. Coldwell for Canada—the 
threat to socialize a large part of 
it now and the rest later. Under 
such a threat of. ultimate expropri- 
ation, private enterprise simply 


velopment of our resources and, as 
it fails, the state will have to take 
over. 


But on the other hand, the sole 
responsibility for the maintenance 
of private enterprise and indi- 
vidual freedom, does not rest with 
the government. It rests equally 
with business. That is what Mr. 
Johnston means and what every 


thoughtful businessman has 


learned in this war. 


If private enterprise is to sur- 
vive, if it is to be worthy of sur- 
vival, it cannot return to its pre- 
war pattern. It must assume new 
responsibilities for its workers. It 
must provide a maximum of em- 
ployment at a minimum of profits, 
a maximum of goods at a minimum 
price. It must understand that its 
supreme purpose is to provide jobs 
for our people, production for their 
use, a steady increase in wealth as 
technology advances. 


Here, as Mr. Johnston says, pri- 
vate enterprise has no choice.. It 
must do these things or perish, for 
if it fails the people will accept 
some other system as they have ac- 
cepted it in many other parts of 
the world. 


The solution for America is be- 
coming clear now to most indus- 
trialists and to most workers. It is 
not the solution of private enter- 
prise doing as it pleases, without 
regard to employment and produc- 
tion. It is not the solution of the 
state running everything and 
everybody. The solution will be 
found, first, in free countries in a 
maximum development of private 
initiative when it is assured that 
its expansion will be safeguarded 
from unnecessary restraints. The 
solution will be found, second, in 
the expansion of state enterprise 
into those fields where private en- 
terprise cannot carry the load. The 
solution will be found in the part- 
nership of the state and the private 
enterpriser, not in the submerg- 
ence of either.* 


Editorial reprint from October 12th 
issue of THE VANCOUVER SUN. 


The above editorial, we believe, reflects the feelings of 
the large section of British Columbians who prefer 
Vancouver’s ONLY home-owned evening newspaper — . 


THE VANCOUVER SUN 


Over 80,000 Daily Subscribers 





| equipment industry in the future. 
s * e 


Evidence ‘that Canadian stocks 


prosperity are -regarded. favorably 
by many American investors is con- 
tained in an investment letter pub- 
lished by Fitch Investors’ Service. 
Following are some extracts!’ »'°' 

“An investment in sotind Cana- 
dian industrial enterprises has much 
to recommend if. Aside from par- 
ticipation in the future development 
of that vast country; the present 
discount of about 10% in the ex- 
change value of Canadian money 
against the American dollar. gives 
American investors an additional 
advantage, It is a fair. assumption 
that not long after the end of the 
war, when the enormous war ex- 
penditures will cease, the Canadian 
dollar will reach parity once more 
and Canadian security prices should 
rise accordingly. It is also likely 
that the special 15% withholding 
tax on dividends paid to non-fesi- 
dents will be discontinued at that 
time. This would therefore seem a 
good opportunity to buy sound 
Canadian issues, depending, of 
course, upon careful analysis and 
selection. 

“In reference to the much discuss- 
ed postwar employment problem, 
Canada seems much better situated 
than our own country and other 
highly industrialized nations. While 
it is debatable, whether or nat the 
United States has reached its eco- 
nomic maturity, there can be no 
question of Canada’s status as still 
being in the early stages of’ eco- 
nomic growth. She still has vast 
areas of undeveloped agricultural 
lands and other resources, such as 
minerals, oil and timber, while fish- 
ing and fur trapping offer additional 
opportunities to all those of its in- 
habitants who might nat be able to 
find jobs in the industries which 
are centralized in urban areas. In 
other words, there is ‘still the free- 
dom and opportunity of ’The Pion- 
eer’s Frontier..’” 


Aluminum Co. 


Opposes Order 


From Our Own Correspondent 
MONTREAL.—Aluminum Co. of 
Canada has asked the Regional. War 
Labor Board to reconsider it$ order 
that the company pay Quebec em- 
ployees governed by P. C:; 5963 ‘over- 
j time at the rate of time and a half 
for all work’ done. after: eight hours 
in one day, or as the alternative, 
grant the company permission to 
appeal to the National War Labor 
Board. : 
It is pointed out that manufacture 
of aluminum is largely a continuous 
process: full crews, or nearly full 
crews, must be maintained at all 
times. In the pot rooms, there can 
‘be no shutdown whether or not all 
men turn up for work. To meet 
this fundamental condition, the com- 
pany devised the present system for 
overtime’ and is unwilling to see it 
abandoned without some justifica- 
tion, 


The company also asks that con- ° 


sideration be given to shift work- 
ers who, in the normal course of 
changing shifts, or for reasons of 
personal convenience, are allowed 
to exchange shifts with fellow 
workers. Such a_ worker - might 
sometimes work 16 hours a day, but 
on the average work only 48 hours 
a week. 

A similar situation applies to day 
workers where the com has 


-|allowed standard hours slightly to 
, J exceed eight hours a day so that 
“employees could have Saturday 





afternoon off. 


tion with regard to the expropria- 


gone on to new high| tion and rate adjustment action an- 


nounced last week, ‘ 
Specifically the answer of, 
is ‘directed to Prem 
Godbout and, at the same time, to 
the people of the province, custom- 
ers and shareholders of the com- 
pany. . 

On the charge of being a moh- 
opoly, it is pointed out that the elec- 
tricity business is essentially a mon- 
opoly. Further the company claims’ 
that the government itself was: too 
free in the early days in granting 
franchises and that, through amal- 
gamation, duplication of services 
have been eliminated. This has re- 
sulted in the creation of “the most 
economically operated public utility 
of its kind on the continent with a 


present credit standing superior to 


that of the province itself.” , 


Not in Balance Sheet 

To the Premier’s charge of ex- 
ploitation, based on alleged millions 
of dollars of capitalization repre- 
sented by franchises and goodwill, 
the company replies that the value 
of goodwill has never appeared in 
the balance sheet of either the pres- 
ent concern or its predecessors. Fur- 


ow | ther it says rio specific value has 


ever been attributed to franchises 
on the books of the company. 
Turning to the Public Service 
Board’s allegations of overvaluation 
of assets employed in the electrical 


division, the company states that]. 


present values or replacement costs 
have been completely ignored. 
“Cost, except in the case of impru- 
dent investment, is génerally much 
lower than values of today.” 


Different Views Expressed _ 
‘The disparity of views as between 
the Prime Minister and the PSB 
are then stressed. The government 
proposes Jo take over the electrical 
branch of the company business 
only. The Public Service Board 
seeks to fix rates on that branch of 
the business on the basis of “joint” 
operation by the company of both 
electricity and gas. 
Assuming that the government 
can operate the system as efficiently 
and economically as does the com- 


alizes that, if rates are fixed on this 
basis and the government takes 
over the electrical branch of the 
business only, the government will 
be forced either to increase rates 
for electricity or operate at a deficit, 
In concluding the statement sign- 
‘ed by John S. Norris, president, the 
company says the investing public 
should ask Premier Godbout why 
he has proceeded on the assumption 
that. the company will not be able 
to justify its position before the 
4Board or, in other words, why he 
has prejud case. 
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R.P.M.—Repair, Protect, Maintain—that’sthe = may attack, then attend to necessary repairs i 
slogan of plant owners and maintenance en- _ promptly. Where a roof is beyond repair, ¥ 
gineers today—that’s the sound patriotic way _re-roof with Barrett Specification* felt, pitch , is 
to help conserve essential materials and man- and gravel—the roof which today protects so - 3 


power for the war effort. 

Particularly is this true of buildidgs, for every 
foot of manufacturing, office or residential 
space is needed. New construction is restricted; 


so existing plants must be made to last until industrial buildings. Through this service, # “ 
“v" day. trained Barrett representative will inspect your % 


Regular, careful inspection of your building 
and a planned R.P.M. programme will prevent 
trouble and deterioration before they start. Pay 
particular attention to the roof, flashings ard 
roof connections. Inspect the membrane care- 
fully and repair or re-surface any weak spots, see 
that flashings are in good condition and well 
cemented, check the drains and downspoits, 
the walls, foundations and all points the weather 











*Trade Mark Reg’d. 


















































































... THEY'LL REMEMBER THESE quauities! 


When you see members of the forces smart appearance, but more than. that 
swinging along with smartness and —as a protective wrap the efficiency 
ptecision, remember that their fine of “Cellophane” has been proved | 
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“appearance is not superficial; it is a beyond question in war as well as 4 
visible indication of the efficiency and peace. + 
thoroughness which are basic qualities pa ae a 
: : At present “Cellophane” is in short P 
in the services. is : * 

| supply because it is being used “g 

Now, the women who are serving extensively for top priority purposes. 4 
Canada today are the housewives of But when the war is over the valuable a 
tomorrow — they are your customers- experience we are gathering in. pack-. i 
to-be. When they return to civil life, aging, under the rigorous requirements _ #4 
4s 














they. will: bring with them a keen of war use, will be available to help 
appreciation of the value of smart- you plan packages which will fully. 
ness and efficiency — not only in ~~‘‘sfy the exacting demands of effi- 
people but in products and package > distribution in times of ‘peace. 
as well. ; 
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Keeping this in mind, manufacturers 
and retailers should’ remember “that 
“Cellophane” possesses these basic 
qualities in a high degree. As a pack- 

_ aging medium, this film certainly has 
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many Canadian war plasits and industries. | i 


Barrett manufactures a complete line of main- 
tenance specialties for R.P.M. work and Barrett 
Roof Inspection Service is still available for 


roof and'submit a complete report on its condi- 

tion with recommendations on how to extend 

its life. Let Barrett help you plan an R.P.M. i 

programme. 7 ; 
Phone or write our nearest branch. 


THE BARRETT COMPANY LIMITED eek : 
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Montreal e Toronto « Winnipeg « Vancouver 
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eevee will continue into the peace. 7 can 
be little doubt of the continued need for inflation 






control, but it will be on different baais from 


the wartime control, . 


already evident and likely to accelerate between 
the defeat of Germany and the surrender of Japan 
—will act as a further buffer against the shortage 
problem, 

‘ These factors will tend to ease the job of post- 
war inflation control. But another difficulty, one 
that is already appearing in an acute form, has 
not been answered by WPTB and cannot be’ an- 
swered under its present constitution. 

That is the problem of rising wages, not now 
recognized as a valid reason for price increases. 
Squeezed between rising wages and fixed prices, 
industry has been forced to operate on steadily 
diminishing margins. In many cases, manufacturers 
have been able to meet overhead costs only by 
reason of the large and standardized wartime 
volume production, a point still insufficiently ap- 
preciated by the WPTB, 

What may happen if all the factors in the present 
equation remain rigid—wages, raw material costs, 
and selling prices—in the face of a declining vol- 
ume of production, can *e deduced from the fate 

‘of scores of small retailers across Canada who 
have had to shut up shop when they found mer- * 
chandise scarce, prices, rents and taxes fixed. 

Whatever the agency selected to combat post- 
war inflation, this will be one of its first and lar- 
gest problems, As cancellation of war contracts 
spreads, overall volume is almost certain to shrink. 
Either wages and raw material costs will have to 
shrink with it, or the price to the consumer will’ 
have to be increased. Inflation control is running 
head-on into a crisis in simple arithmetic. 





Americans Should Know Better 


_ A Canadian industrialist just back from an im- 
portant business conference in the United States, 
reports that he found many of*his American as- 
sociates still laboring under the ‘false impression 
thatyCanada was accepting Lend:fease aid ffom 
Washipgton. This old canard’ bial 

Instead of accepting aid from, ted States, 
Canada, of course, is not only Sorhpletely financ- 
ing its own war effort but in is contribut- 
ing financially and materially t + Many of our Allies. 
We are doing just the same as the'U. S. with Lend- 
Lease. We have, too, furnished considerable help 
to the United States itself, freely exchanging 
urgently needed war goods and supplies. 

Canadians realize that this country is only one 
in a large group of nations all fighting in a com- 
mon cause and that the important thing is not which, 
party makes the weapons but that they are made. 
It does, however, hurt our pride, that our nearest 
neighbor seems to know so little of the contribution 
we are making to the Victory ahead. 









We Can’t Have Both 


The Vancouver Province echoes an opinion that 


has gained some ground in this country when it 
says: 


“It is to be hoped that other countries will follow 
Russia's lead in refusing to allow international 
finance to usurp the position of a super-government. 
It would be reassuring to learn that Canada has 
made no commitments which will fetter the hands 
of future governments to deal with’ rehabilitation 
problems in their own way and to the satisfaction 
of their own people. 

“By all means, foreign trade and foreign ex- 
change should be placed on a more stable basis by 
the use of better banking and currency facilities 
and by freer trade policies. But these should be 
secondary to the primary obligation of nations to 
delfver themselves from pre-war financial handi- 
caps and controls in the management of their own 
affairs.” 


On the one hand is expressed a pious wish for 
more foreign trade; on the other a warning against 
surrendering any control of monetary policy to 
international authority, 

It would be difficult if not impossible to recon- 
cile these two points. No nation can hope to gain 


‘Other People’s Views . .° . 


The Canadian 
Editorial ef the Week 
If We Had No Ceiling 


Vancouver Sun 


Canada is now engaged in a supreme 
effort to hold its price ceiling. One of 


As Others See Us . . 


Power Rate Comparisons 
Wellington Jeffers in the Globe & Mail 
I agree entirely with The Financial 
Post when it suggests that before elec- 
tric power cost tables (comparing Mont- 


eS sanappiber nd resources, efficiently used, 
Law wherever nected, io win the wer, 


"8A national wor cabinet of Canad’ bert 


chosen not on party lines. 


34 non-political industrial executive to ore. 
ganize and direct procurement of war supply. 


4 Pay-0s-we-go eta the utmost possible 

i pace wasteful spending by public 
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foreign trade without reco some form of 
international control but that does not mean, as the 
Province intimates, giving up the “management” of 
our own affairs, 

World business, in which readers of the Prov- 
ince are especially interested, would be utterly im- 
possible without some form of international cur- ; 
rency and banking. Trade is no longer a simple 
swap of jack knives for beaver skins but a highly | 
involved transaction in which not two, but some- 
times a half a dozen nations, and scores of inter- 
ests are directly involved. To handle such, of 
course, some form of international finance is im- 
perative and that should be its only function. The 
rights the individual state surrenders 30 that inter- 
national trade may be carried on, no more imperil 
its internal initiative than the citizen his liberty 
when he obeys a traffic cop. 

What the Province says in effect is: We want 
to eat cake and have it too. 


Kicks Don’t Cure 


Most business offices have some confusion some 
of the time. Some offices have some confusion most 
of the time. But the brand of confusion which ex- 
ists in some Government wartime bureaus can only 
be described as confusion perpetual and super 
extraordinary. 

In our correspondence this week, a citizen asks 
about getting name lists of employees in govern- 
m€nt wartime offices. His message makes it clear 
that he wants what amounts to an Indian list which 
he ‘would make generally available, His view is 
that with such a catalogue, the businessman could 
guard’ against employing these pedople.: ~~. 

Such a plan for Indian listing of government 
wartime workers is like trying to cure a e nce x 
victim by kicking him _ 

The kicks hurt the victim and they don't an 
the disease which is bureaucracy.. 

We need have no fear whatever of being saddled 
with a muddled and permanent bureaucracy from 
the really good men.. In many government .depart- 
ments Canada is blessed with having outstanding 

, 








deputy ministers and ote toy lvl servants t 


on and efficiency 
aise twice the remuneration in private enter- 


prise. 
Many other good men have gone into 
ment service as a wartime contribution id a sub- 
stantial. loss to themselves and to their companies. 
These men are avidly waiting the day when their 
sense of duty and the national interest tells them - 
that they can go home; that they can satisfy the 
clamor of their own enterprises to, have them back. 
It is the rest of the wartime ‘army of bureau- 
crats about whom citizens may be concerned—the _ 
second, third, down to tenth and twentieth raters’ 
who will be so sure that wartime controls must 


be continued; so loud in their praises of their own » 


wartime services, so frantically hopeful that their 
jobs will continue. 

For these people, Mr. Coldwell and his people 
hold out full and beautiful hope. For the CCF is 
‘the bureaucrat’s friend. It aspires to having every- 
thing run by government employees; banks, news- 
papers, factories and everything else. The pork 
barrel which Mr. Coldwell wants to build with 
which to reward his devotees is the mightiest ever 
conceived. 

Crucial wartime work has yet to be done on 
the battlefront and on the domestic front. Both at 
home and abroad, the major crises have still to be 
met. 

But the day will come after victory when an 
alert public opinion will have to see to it that em- 
ployment on a war board does ‘not result in hun- 
dreds expecting and getting permanent nests in 
the government service. 





Irritation and Discontent 


Reports from a recent party meeting in Ottawa 
state that members complained long and bitterly 
for removal of “irritation and discontent” arising 
out of wartime regulations. — 

This looks and sounds fine but the possibilities 


‘are disturbing. Most people are irritated and dis- 


contented by every single piece of wartime regula- 
tion and restriction. It is the nature of democratic 
and vigorous people to*object strenuously to such 
restrictions and interferences, And the fact that we 
accept and obey them to help win the war doesn’t 
in the least make them any the less irritating. 

What is ominous about this caucus complaint 
is that these much-worried vote gatherers may put 
pressure on a much-worried Administration to re- 
move “irritations and discontent” for political pur- 
poses rather than for war-winning purposes. 

We are all for getting rid of the irritation and 
discontent, but not before the calise of our irrita- 
tion and discontent has no further importance in 
saving the life of one Canadian fighter, in building 
the victory machine of the United Nations. We 
don’t want irritation and discontent removed for 
the purpose of winning an election in High River 
or any other riding. 
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The Postwar World . .--; 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


See Huge Gain in Passenger Traffic by Air 


The following paragraphs, dealing with passenger 
travel only, are taken from the lecture of L, Welch 
Pogue, Chairman U, S. Civil Aeronautics Board, pre- 
sented at McGill University this week. Mr, Pogue’s 
lecture: “The Future‘of Air Transport,” covered the 
whole range of transport, including mail, express, and 
freight, as well as passenger. 


The growth in passengér travel by airplane after 
the war will be prompted by the facility and the speed 
with which it can be undertaken. A‘ comparatively 
small commen carrier the airplane can establish a 
number of schedules within the hour rather than 
within the day, a number of departures for overseas 
points can be had within the day rather than the week 
... This frequency and speed will bring nations and 
the world together in point of time. The airplane will 
supply man’s desire for an, expanding horizon of 
pleasure and business activity, : 

If a business trip can be made across the continent 
overnight or across the ocean in only slightly greater 
length of time, markets, distant in miles, are as close. 
in point of the businessman's time as only 800 or a 
thousand miles by rail. This propinquity will result 
in more business travel and a stimulus to trade. 

Social and pleasure travel may also be accom- 
plished within a nation or the world in the same or a 
shorter span than it is now by surface transportation 
in many provinces and states. The cultural centres 


dian Army would be. disbanded and the 
6th Division partially disbanded. 

The disbanded divisions represent 
Canada’s Home Defense Army, recruit- 
ed for home defense only. In the early 
stages of the war, when no one knew 
where the enemy would strike next, 


and the vacation grounds of a nation or the world 
can be at every man's feet within a matter of hours. 
This will develop new passenger trayel as did the 
railroad and the automobile. 5 

The fact that prebably nearly 50% of foreign travel 
has been for pleasure, holds great promise for the 
future use of the international airways to Canada. 
The airplanes flying to and from your country should 
be filled with travellers who have sought and. found 
recreation, pleasure and cultural stimuJi in a world 
that is free. ? 

More travel for business, more for pleasure, this 
is the future of air passenger travel. We will increase 
and extend our business contacts across our nations. 
and into foreign lands. We will know the farthest 
reaches of our own continent and will spend two- 
week vacations in Europe, Africa, South America and © 
the Orient. 

I feel that it is a safe prediction that the present 
per capita overseas passenger traffic will be doubled 
within the decade following the war and‘that the air- 
plane will ultimately carry the major portion of these 
travellers. This volume of traffic and the improve- 
ments in airplane performance promise to level pres- 
ent air rates almost immediately to about 7% cents per 
passenger mile; it is more likely that they will con- 
tinue to decrease at a lesser rate fo five cents, and 
proceed more slowly to within a close range of four 
cents. 


of the past seven years before us, with 
China’s heroism lighting the story of the 
‘world, it is hard to believe that the 
people of. Canada as a whole have not 
come to think of the Chinese being 
worthy of place and citizenship in this 
or any other land. 


think the effort hardly worth while. 
They observe that, despite the ceiling, 
many prices have gone up. They assume 
that things could not be much worse if 
there were no ceiling at all—and this 
despite the fact that many prices, apart 
from food, have remained almost sta- 
tionary despite the enormous upward 
pressure. 

The only safe way to gauge the suc- 
cess of the present ceiling is to consider 
what prices would be today if there 
were no ceiling. We can be sure that 
they would have risen far more than 
in the last war. If grocery prices 
doubled then we can be sure they 
would have tripled now, or risen even 
higher, 

Without the freezing of wages and 
prices (one being essential to the other) 
we would now be in the chaos of a great 
inflation. All savings would have lost 
a considerable part of their value. All 
people like pensioners and old folks 
living on fixed incomes would have 
been ruined. But worse than that, the 
war program of the nation would have 
been demoralized by the class warfare, 
the struggle to keep wages-abresst of 
rising prices and the general destruction 
of morale which inevitably {0llows 
inflation, 
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its chief difficulties is thgt many people . 


real and Toronto rates) can mean any- 
thing to ‘consumers, statisticians or ac- 
countants should revise them after mak- 
ing the following computations: 

1. Reduce the Montreal rates by the 
per unit amount of taxes paid. 

2. Find out whére and in what form 
Governments will get the new revenue 
to make up for the old revenue lost. 

3. Determine by the expert and intri- 
cate studies necessary how M.L.H.&P. 
rates stack up against others on the 
grounds of present service, planned 
service and the company’s relative con- 
tribution, to a situation favorable for 
community development. 

Here we have outstanding successful 
examples of operation under public and 
private ownership. It. would be very 
much to the general public advantage if 
an impartial analysis of this kind were 
made, It would not be final but it would 


help very much in the clarification of 
views. 
7 >. . 


A Sensible Move 

Simcoe Reformer 
Cutting down Canada’s defense army 
is a sensible, realistic move,” says The 
Financial Post, referring to the an- 
nouncement made by Colonel Ralston, 
Minister of Defense, according to which 


the 7th and 6th Divisions of the Cana- 


such an army was justified, for it was ** @ 


not a time to ‘take chances. But the 
expulsion of the Japs from the Aleutians 
has changed the picture; and with the 
increasing demands for. reinforcements 
for the overseas divisions, and the cry- 
ing. need for recruits for the RCAF, and 
the manpower shortage in farming, 
mining and industry in Canada, it has, 


come to be felt that the Défénse Army © 


had become “an anachronism. 
* * 


What The Papers 
Are Saying .. . 
Chinese Immigration 


Ottawa Journal 

President Roosevelt urges Congress to 
permit Chinese to enter the United 
States and to grant ‘to them, and to 
Chinese already in the sepanicy, full 
American citizenship. 

Good. Yet before we Canadians start 
throwing bouquets at President’ Roose- 
velt for his enlightened attitude we had 
better look at our own position with re- 
spect to the Chinese.» It isn't too credit-— 


- able, 


™. 
It may be that British Columbia, 
which hag nearly 60% of all the Chinese 
in Canada, looks at this matter of 
Chinese immigration and citizenship in 
a light different from that in which the 
rest of us look at it, Yet witlt the tale 


Yet to be Convinced _ 
Montreal Gazette ; 
It was interesting and significant, 
even though pure coincidence, that 
Prime Minister Churchill should have 
detoured the British House of Com- 
mons so firmly around the scheme to 


‘nationalize the coal mines only a day 
.after Harold L, Ickes, U. S. coal admin- 
_istrator; had completed the return of 


seized mines to their private owners and 
operators. 
Both the U. S. seizure and the strong- 


ly pressed nationalizing proposal. in 


Britain sprang chiefly from disturbed 
labor conditions in the mines and the 
consequent effect on production, though 
Mr. Churchill insisted that British coal 
stocks are higher than a year ago and 
no factory is without coal. Again, in 
both cases, the value of government in- 
-tervention as a magic panacea for labor 
troubles has been left open to consider- 
able doubt. 

The main conclusion % be drawn, 
from the matching policies of leaving 
‘the mines in private hands, is that the 
governments of these two great de- 
mocracies are yet to be convinced that 
national ownership and direction would 
assure more efficient 


and productive — 
operation for war purposes than private 
‘tale - management, 


Super ‘Loan Salesman 

A-sales manager “fresh out of custom- 
ers,” is the way that Ralph W. Carney, 
Vice-President of the Coleman Lamp 
and Stove Com- 
pany describes 
himself tow, 
Temporarily he 
may be out of 
customers but 
since his company _| 
loaned him to the 
Canadian and 
American war ef- 
forts a year and a 
half ago, he has 
not been out of a 











ried “him 150,000 
miles which re- 
cord, he claims, 
has been equalled by no other man and 
only by one woman in the U. S. 


This week, Carney opens a speaking 
tour of Ontario and Quebec on behalf 
of the Victory Loan. It is a repeat pef- 
formance. Last May he addressed the 
Empire Club in Toronto on the same 
business. Someone suggested that a few 
hundred copies be printed for distribu- 
tion. To date something close to 20,000 
copies have actually been distributed. 

Carney is a product of the great mid- 
western United States. He was raised 
in Wichita, Kansas, went to school there 
and in 1912 took an agency and demon- 
strated lamps in Arizona. Returning to 
Wichita to complete his schooling, he 
soon got a job in the packing plant of 
the company which he has served ever 
since, When the international Panama 
Pacific Expedition was being held in 
San Francisco, San Diego shrewdly de- 


MR. CARNEY 


cided to have a fair also to get people . 


coming and going to the big show. 
Carney was told to go down there and 
demonstrate lamps because the job 
wasn’t considered important enough for 
anyone else. He jumped at the chance 
and actually sold more lamps in San 
Diego ‘than Coleman demonstrators did 
in San Francisco, though the latter fair 
drew ten times as many people. 

Short, sturdily built, in his middle 
forties, Ralph Carney is described by 
his friends as a “ball of energy.” Typi- 
cal of his business career is the fact that 


he was never appointed. sales manager . 


of the Coleman Company. There wasn’t 
such a position and until Carney came 
along he built up the sales force and 
oer with it. 


Praise From an Expert 

One of the most enthusiastic acclaim- 
ers of “Meet the Navy” when its recent 
showing in Ottawa, was talented Hon. 
Victor Podoski, Minister Plenipotentiary 
to Canada from Poland. 

Podoski is an amateur. producer, play- 
wright and actor of outstanding ability 
himself. _ When he went to the Navy 


Sayings of the Week 


“The Fifth Victory Loan campaign is 
as important as any we will fight with 
battles.”"—Lt.-Gen A. G. L. McNaughton. 

* * 

“What a blessed relief to be free from 
government regulations.” — A Kansas 
jarmer’s letter home after being drafted 
into the army. 

; - * * | 

“It is utterly. unwarranted to think 
that our boys will be home for Christ- 
mas. We haven't yet made a real assault 
on the fortress of Europe.”—Frank Knoz, 
U. S. Secretary of Navy. 


. “Throughout my life there has been 
10 times more criticism of this country 
(Great Britain), in the United States 
than of the Uhited States here. Too 
many Americans still are consumed with 
a desire to lecture us."~Lord Van- 
-sittart, 
s * 7 


Step Melfi ... 


A priest offered a dollar to the boy 
who cquid tell him who was the greatest 
man in history. 


irre Columbus,” answered the 


eGaaee Washington,” answered an 
American lad. 


“Saint Patrick,” shouted a Jewish boy. 
“The dollar is yours, but why did you 
say Saint Patrick,” asked the priest, 
Right 1+ goblets, Pam ehdgbanat Be 
was Moses,” said me. comin Sag pn 
bosteen to is business.” 


fo. an 
aE A ee. 
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“show the first night on the invitation of 


Hon. Angus MacDonald, he was so en- 
thusiastic he bought up a dozen tickets 
for the next performance so that all his 
staff could see the show as well. He says 
he has rarely seen an amateur perform- 


ance with such zip and finish; claims 


that a number of the skits could hold 
their own in London, New York or 
Paris (pre-war) without the slightest 
difficulty. 

One act in particular (“Impressions” 
by Robert Goodier) interested him: espe- 


cially because he has put on a somewhat 


similar act of his own with great suc- 
cess, 

Victor Podoski lives in General Me- 
Naughton’s house in Ottawa. He came 

to Canada as Consul-general just after 
a outbreak of war. Though he arrived 
with only a few suitcases of belongings, 
his house is graced with a splendid col- 
lection of Polish woodcuts and tapes- 
tries which were part of a group on 
exhibit in Canada when war broke out. 

In March, 1942, he was named Min- 
ister Plenipotentiary; is/now the third 
ranking minister in the Diplomatic 
Corps with only Dr. Liu Shih Shun and 
Baron Silvercruys,; of China and Bel- 
gium respectively, having a longer 
tenure of office. 

Mr; Podoski was born in the Ukraine; 
went to school in Warsaw and studied 
engineering in Glasgow, Scotland, and 
Economics and Political Science in Lon- 
don. He was in the Polish cavalry in 


the last war and later assistant Military 


Attache in London till 1925. Joining ‘the 
diplomatic service was merely carrying 
on the traditions of his family who as 


far back as the 16th and 18th centuries 


held ambassadorial posts in Vienna and 
Turkey. 

Tall, white-haired and of excellent 
physique ‘his favorite recreations are 
walking and skiing. 


One Woman Show 

Beatrice Benson once wanted to teach 

young women domestic science. 
stead she is now helping teach harden- 
ed Manitoba farmers how to grow fine 
livestock. 
_ Miss Benson is the only woman man- 
ager of a provincial fair in Canada. And 
it is quite by accident that she is han- 
dling the business end of the Brandon 
fair, which con- 
tinues to put on 
its three shows a 
year. 

It was when she 
.was a child that 
she thought she 
would like to be 
a domestic 
science - teacher. 
She gave up that 
idea to take a 
course in stenog- 
raphy and ac- 
countancy follow- 
ing her senior 
matriculation. That led to a.job as stenog- 
rapher in a Brandon garage; and after 
that as stenographer for the Brandon 
Fair Board. 

Miss Benson, who is “really good at 
figures,” worked up from stenography 
to accounting for the fair board and 
then began handling their advertising. 
She mastered so many angles of the 
business that she easily took over the 
permanent managership when that posi- 
tion operied up three years ago. 

-It was wartime when the fair-haired 
Cheshire-born manager took over. Since 
then she has found the problems occa- 
sioned by war growing every year. 

“We don’t get a federal grant any 
more and the army has taken over the 
arena, where we used to hold the horse 
show, so we are operating more or less 
on a shoe string.” 

In spite of that the fair’s dines shows, 
winter, spring and summer, have been 
carried off successfully. 


Miss Benson attributes this to the fact 





MISS BENSON 


that they have kept up their prize lists, ” 


shortened the length of the.shows, and 


‘have attracted new exhibitors by mak- 


ing “personal contact” with them, 
She is a great believer in personal 

contacts. Whenever she is out in the 

country addressing farm meetings she 


, makes out a list of prospective exhibi- 


tors and calls on them—gives them a 
“pep talk” about the fairs. 


Miss Benson feels the “little” farmer 


_ benefits greatly from. the provincial 
fairs. “They have. an opportunity to ; 


parryi notes pee other exhibitors and 
out how are handling their 
prize stock. Farmers are very communi- 
cative and they exchange a lot of useful 
information as they talk in the show- 


_ barns. if they don't win ribbons at first, 
they come back the next time determin-. 


ed to do better.” 
‘At this time, when Manitoba farmers 


‘judge livestock. 





In- . 


Cartoon by Grassick, 


are going in for bacon-type hogs and 
fat cattle on a larger scale, they are 
looking for instruction more than ever 
before. 


Miss Benson doesn't think she could 
Her main interest is in 
the business end. The last time she came 
in close contact with the exhibits was 
last spring just before the show when 
there was a terrific March blizzard, 
They couldn't get the exhibits out to the 
fair grounds so they housed some of 
the poultry in her office. “Every time I 
tried to talk on the phone they started 
cackling.” 

Next year they are moving the spring 
show ahead to April, away from the 
blizzard menace. 


Heads Niagara Institute 

A young lawyer of wide experience 
has been appointed manager of the 
Niagara Industrial Relations Institute, 

» He is Sharman K, 
Learie. The Instie 
tute is an ass0ciae 
tion of employers 
located in one of 
the most thickly 
populated and 
richest areas of 
Canada, embrac- 
ing the five munis 
cipalities of St 
Catharines, Niage 
ara Falls, Wele 
land, Port Cole 
borne and Fort 
Erie. With heade 
quarters at St. 
Catharines, the 
Institute was 
organized to promote a more co-opera- 
tive understanding between labor and 
management, to do industrial research 
and to assist in co-ordinating postwar 
industrial development policies. 

Learie has had varied experience in 
management-labor matters in the fields 
of mining and garment and aircraft 
manufacture. 

Born in St. Boniface, Man. he came to 
Toronto with his family at an early age 
and was educated in Toronto schools, 
attending the University of Toronto 
where he graduated in Commerce and 
Finance and Osgoode Hall in 1936. 

Sharman Learie practiced law in 
Kirkland, Lake between 1938 and 1%, 
later moving to Ottawa where he was 
employed as counsel for the Canadian 
Association of Garment Manufacturers. 
His next post was Montreal where he 
was supervisor of Advisory Service of 
the Aircraft Industry Relations Commit- 
tee. For the past year he has been as 
sistant to the president of the Canadian 
Pratt and.Whitney. Aircraft Co. Learie 
has always been interested in com- 
munity affairs and while in Kirkland 
Lake was president of the Kinsmen’s 
Club. 


“Some of you have heard fencerail 
strategists say. that Germany will 
crumble this fall. I have heard some 
talk like that—but not around the War 
Dept."—U. S. Undersecretary of War, 
R. P. Patterson. 


. MR. LEARIE 
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In breads, and cereals of ail « 


there is room for some increas 


“‘S[his means, for the great ma) 
of Canadians, a new call on 


be due for unexpected changes 
From a nutritional standpoint 
perts claim, we could include a 
stantially larger proportion of b 
and other cereal products in 
diets without risking health thr 
inadequate diet. The present 
food habits of mest people res: 
a diet containing about 27% ¢ 
foods and it is estimated that 
amount could be increased to | 
37 to 40%. 
Importance Enhanced 
In the light of these facts, the 
ing industry takes on added ir 
tance as a contributor to the hx 
and well-being of Canada’s p 
tion. Since the start of the 
has, like most others, found | 
operating under increasing! 
cult conditions. There has be« 
lack of bread flour, but the « 
of cake flour and many oth: 
gredients of bakery products 
as sugar, milk, fruit, jam and ct 
late have become incréasingly : 
Just last month allowances of 
and jam were further curtailed 
Labor Shortage Serious 
In addition, the problem of 
supply has become more and : 


serious. Both in the processing 


delivery field, the resources 0! 
industry have been heavily tax: 
supply the increased demands w 
the prosperity and appetites of 
time work have brought. 

For some time now, the ba 
industry has. been subject to ce 
restrictions with respect to the 
ing and packaging of bread, a: 
the number of types of bread 
bakery products that could be m 
factured. These restrictions 
aimed at the saving of labor, a: 
is this same object that has pro 
ed the passing of recent orders 
siderably curtailing the manufa: 
of cakes, cookies, buns and « 
specialty products. The effe 
date for this order, A-863, was 
forward ta Oct. 11 to give the in 
try time to report on the degr« 
success which it thought that 1 
measures would meet with. 

Survey Conducted 

A survey was conducted by 

baking industry which revealed 


some 96% of its members consid 
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ur Food Supply 
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By DAVID L. KIRK 
The call is going out for more 
eals this winter. 





accustomed. 


be due for unexpected changes. 

From a nutritional standpoint, ex- 
perts claim, we could include a sub- 
stantially larger proportion of bread 
and other cereal, products in our 
diets without risking health through 
jnadequate diet. The present-day 
food habits of most people result in 
a diet containing about 27% grain 
foods and it is estimated that this 
amount could be increased to from 
97 to 40%. 

Importance Enhanced 

In the light of these facts, the bak- 
ing industry takes on added impor- 
tance as a contributor to the health 
and well-being of Canada’s popula- 
tion. Since the start of the war it 
has, like most others, found itself 
operating under increasingly diffi- 
cult conditions. There has been no 
Jack of bread flour, but the supply 
of cake flour and many other in- 
gredients of bakery products, such 
as sugar, milk, fruit, jam and choco- 
late have become incréasingly short. 
Just last month allowances of fruit 
and jam were further curtailed. 

Labor Shortage Serious 

In addition, the problem of labor 
supply has become more and more 
serious. Both in the processing and 
delivery field, the resources of the 
industry have been heavily taxed to 
supply the increased demands which 
the prosperity and appetites of war- 
time work have brought. 

For some time now, the baking 
industry has been subject to certain 
restrictions with respect to the slic- 
ing and packaging of. bread, and to 
the number of types of bread and 
bakery products that could be manu- 
factured. These restrictions were 
aimed at the saving of labor, and it 
is this same object that has prompt- 
ed the passing of recent orders con- 
siderably curtailing the manufacture 
of cakes, cookies, buns and other 
specialty products. The effective 
date for this order, A-863, was put 
forward to Oct. 11 to give the indus- 
try time to report on the degree of 
success which it thought that these 
measures would meet with. 


Survey Conducted 
A survey was conducted by the 
baking industry which revealed that 
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Bakers Can Play Greater Part in F eeding Nation 


that the proposed regulations would 
have little or no effect in the saving 
| of labor. Negotiations with the gov- 

Canadians will not be hungry; but | ernment have resulted in the can- 
they will miss some of the variety | cpllation of the majority of these 
of foods to which they have been | restrictions. The main effect of the 
cancellations is to allow the baking 

In breads, and cereals of all kinds, | of buns, rolis and other products of 
there is room for some increase in | small individual sizes. 


But beyond the immediate matter 


This means, for the great majority | of this WPTB order, it:is thought 
ef Canadians, a new call on their | by many in the baking industry that 
pakers to augment diets which may | the industry has: a much greater 


< . 5 *: * 
F 0 10 | | 


reduction in this margin, in the opin- , ment rolls of most bakeries, women 


ion of some bakers. 

Taxes, it is calculated; take away 
about half of this, leaving a margin 
of 2% or less on sales. Such a smal) 
operating margin, combined . with 
the fact that production must be 
gauged each day for that day's re- 
quirements, imposes the necessity of 
a high degree of efficiency, both 
from the, production and from the 
management point of view, 

Like all industry, bakers have had 


| part to.play in the feeding of the ' to make rapid adjustment to a loss 


The coming winter may see less ‘food on Canadian 
tables; and in a smaller variety. Increased use of cereals 
is one way in which this shortage may be partially salved. 
The baking industry, main supplier of foods made from 
grain, will be expected to satisfy to a greater degree than 
before, the appetites of hungry Canadians, Labor and 
all raw materials, except perhaps flour, are in short sup- 


ply and the facilities of the 


industry are strained to the 


limit to satisfy present demand. That they have done a 
good job is pretty evident, That they should be alowed 
to do more is the opinion of many in the industry. 


nation than is at present allowed it. of skilled workers. Their problem 


| This, they feel, is becoming progres- 


sively more true. 
Demand Still Unfilied 


has perhaps been made more diffi- 
cult; by the necessity of maintaining 
year-round production without any 


While the problem of obtaining | letup for readjustment and training 


sufficient labor would be a major 
obstacle to the further expansion of 
the baking business, the real ob- 
stacle is the lack of certain essential 
ingredients such as milk, and above 
all sugar. It is estimated by one com- 
pany that it could sell 25% more than 
it does at present before reaching 
the point of. saturation in its market. 
More than one baker feels, also, that 
the nutritive value of the bread he 
sells could be increased, with real 
benefit to consumers, through the 
use of more milk, sugar and: other 
ingredients. J 

That an increased’ demand will 
arise in the coming months is con- 
sidered to be a certainty. It is con- 
sidered desirable, also, that as far as 
possible sweet goods, rolls and buns 
of various kinds, should be continued 
in production, since these foods help 
to provide the variety of diet which 
shortages of fruits, jams, and other 
foods are reducing. 

Profit Margin Slim 

Estimates by one company put its 
profit margin on sales of bread. and 
bakery products at about two fifths 
of a cent, before taxes, on each 10- 
cent sale, or about 4c. on the dollar. 
There is reason to expect that cur- 


some 96% of its members considered 'gent:operations will reveal a further 
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Business 


Sept. Au Jul 
Financial Post Productien Index 258.9 255.5 254.4 et oe 
National income, D.B.S. (c) .... 555% 4744 $749 $752 S 634 
Dom. war expend, (million $) .. 247.2 436.3 264.2 256.3 130.9 
Dom. total revenue (do.)'....... 215.9 208.7 283.0 198.8 162.4 
Dom, total expend. (do.) ....... 389.8 470.3 498.9 322.0 319.6 
Dept. store sales index no. ....... sees 147.1 144.7 130.9 154.5 
Retail sales index no. .........- 162.0 155.4 155.5 162.4 
olesale sales index no. ...... . 170.8 170.5 174.3 157.4 
Country store (% change pr. yr.) iu +7.7 +17.6 +149 +10.0 
Divd. payment indexé ........... 124.0 124.2 124.2 123.5 123.5 
®Bank deposits (1935-39100) ..< 170.7 169.9 176.0 Cala 170.1 
Cash and cheque pay. index .... aesis 161.3 174.7 171.3 138.6 
pe debits as seh soeece weer 157.1 158.2 147.5 136.0 
Money supply (c) ......+-++s0» cece 4,735 4,851 J . 
pe ewe = Oe CAPACITY— “— ae 
DAUCHION TAtIO ....csevesereses 70.7 70.1 70.9 69.6 72. 
eShipment ratio.......sserxscsees 68,7 70.4 76.8 727 it 
RALWAY PRESO@E LOADINGS— 
ons (D.B.S. index) ..sccseesss 148.4 182.8 187.7 201.4 127.1 
eCars (D.B.S. index) .......++.+. 122. ; ; 
CosT oF 4 a 9 138.7 148.0 147.0 117.4 
WG, inGex...vsiedsscsitnaes 119.4 119.2 118.8 118.5 1 
EMPLOYMENT INDEX No. D.B.8.— ee 
All industries ....../ vane hibesWee Seve 185.9 183.7 181.2 177.8 
‘Manufacturing ovevesecevsrsbugs eens 227.7 226.5 224.2 212.1 
Payrolls (June 1/41=100) (b) ... ine 149.5 145.7 143.6 131.6 
gi eyrolis (1837=100) (@) ...esece ‘on 218 226. 225 202 
AILWAYS— 1943... 1943 1942 Change 
Jan. 1 to date % 
8Carloadings (week Oct. 9) 73,472 73,952 2,666,537 2,634,129 +12 
eC.P.R. gross (week Oct. 14) $ 5,850,000 5,218,000 228,020,000 197,271,000 -+-15.6 
Cus gross rev. .. (Aug.) § 39,687,000 24,419,000 290,003,000 967, +22.3 
cue. net rev. ... (Aug.) $ 9,062,000 98,178,000 000. 53,929,000 +16.2 
cee eress rev. .. (Aus) ; a at epee 189,729,872 eras! +149 
-P.R, ev. .... (Aug. x r 977, 436, 19 
ON AND STEEL—(August)— : 
seem roduetion tens) — 162,578: 1,184,064 1,308,731 —0.5 
, uction ... on ¢ ’ ’ 9 
cONSTRC Eon s 248, 1,006,481 2,064,666 —3.3 
Lontracts awarded . (Sept.) $ 15,570,600 29,675,100 160,729,600 - 228,486, —29.7 
Building permits .. (Aug.) $ 7,080,385 8,342,1 52,195,351 70,321,194 —25.7 
ement prod., bbls. (July) 925,465 1,245,588 3,935,826 4,708,246 —16.4 
AGRICULTURE— 
a prod., bbls. .. (Aug.) 1,888,030 1,820,199 15,992,768 13,135,626 +21.7 
a oousbe é a } : ae oa 816,033 794,710 +2.7 
SaleSa ......., ept.) 4, y ,676,7 400, 2 
BEA FISHERIES —< p 40 4,676,756 4,400,396 +6 
oe cwts. ...... (June) 1,069,752 992,079 , 3,685,576 4,417,285 16.6 
.panded value ...... (June) 5,711,877 3,716,970 14,816,903 10,452,640 441.8 
NEWSPRINT— 
eEepuction, tons nas (Sept.) 251,827 257,618 2,217,432 2,410,209 —&.0 
; B sscex ( ; - 
RINING AND ous. pt.) 227,775 275,701 2,102,322 2,263,179 71 
26.23! Prod., tons -.-. (Aug.) —-1,426,032 =: 1,468,448 = 41,685,386 12,434,353 —6.0 
Sa ane 7 , Rept.) s 771 , aan 2,788,396 3,547,871 —21.4 
r ., brl. (July) 1,412 9,034  §,869,282 6,109,072 —3.9 
morRic FOWER OUTPUT—(August! 
nthly 1, w.h.’s 3,428,513 2,989,690 26,456, ,967,7 . 
OTHER INDUSTRIAL FACTORS— ee aeee oe 
Poe re prod., pr. ... (July) 2,777,758 2,773,334 23,028,795 21,864,466 +5.3 
o on consump., Ib. (Sept.) 15,000,743 15,824,873 138,765,250 148,371,065 Hd 
PINANGL: cons. No.j (Aug.) 919,367 852,493 7,281,162 6,331,719 . 
— debitst .. .., (Aug.) $ 4,020,267 3,479,745 33,893,600 28,775,585  +17.7 
is on (Sept.) $ 750,202 255,223 4,304,117 2,844,274 +-54.5 
; Insurance sales (Aug.) $ 45,612,000 39,963,000 377,715,000 323,611,000 +16.7 
sVarevised figures covering N.S., -P.E.I., N.B., Que., B.C. +000 omitted. 
pee at yards and plants. sNew items-for week. 
a npplied by Nesbitt, Thomson & Co. (ce) 000,000’s omitted. 
| Compiled by Canadian Bank of Commerce. (b) All industries. §Estimated. 
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of a labor force. 
During the past year, from being 
a negligible factor in the employ- 


> 
ay 


now constitute up to 50% of the em- 
ployeés in some plants. One com- 


women and : 

time basis. In this particular case 
the employers were enthusiastic 
about the way they had tackled the 
work. Other reports were not paint- 
ed in such glowing terms, the con- 
viction remaining that women em- 
ployees had nof succeeded in reach- 
ing the level of efficiency attained 
by male workers, particularly in the 
more skilled jobs. . 


It is in the provision of delivery 
services that bakeries have always 
been most. keenly competitive, and 
in this. field, therefore, they have 
been able to effect considerable im- 
provement in the volume of deliv- 
eries made by each driver, For the 
past two years it is thought that 
deliveries per wagon have increased 
up to 60%, 

In many localities drivers now 
call on about 25% more customers 
and these customers are buying from 
20% to 33% more goods. In spite of 
large increases in sales, one company 
has been enabled to reduce its de- 
livery forces by 27%. 

The industry renders a consider- 
able service by providing large 
quantities of bread to the country’s 
military camps. Precise cost esti- 
mates are difficult, but it is believed 
that in few or no cases are bakers 
selling to these camps at more than 
cost. Between 1-1/3 and 1-2/3 mil- 
lion loaves of bread are each month 
delivered to Ontario camps alone. 


Postwar Planning. Body 
Initiated at Winnipeg | 


City and Suburban 


Municipalities Propose 


Metropolitan Aréa Scheme With $14 Millions 
of Projects Listed Already 


From Our Own Correspondent 


WINNIPEG. — Proposal for 


a| spend $2.2 millions for the extension 


Metropolitan Planning Commission | of the Slave Falls plant of the city 
to blueprint postwar projects for | hydro. 


Winnipeg and her suburbs has been 


Chairman of the city planning 


put forward by Mayor Garnet | committee is Alderman Jacob Pen- 


Coulter of Winnipeg. 


ner, a former Communist member 


If the proposal is approved at a | and now Labor Progressive. 


meeting of Winnipeg and suburban 


The job of financing thé projects 


répresentatives late this month, the} endorsed by the committee worries 


commission would embark on ambi- 


the Board of Trade as well as Al- 


tious plans for co-ordinated devel-| derman Simonite who has suggest- 
opment of highways, parks, recre-| ed that the committee is “building 


ational areas, transportation sys- 
tems, airports and housing develop- 
ments. 


its house from the roof down.” 
If the Dominion and province 
took over the cost of education, he 


This move follows by two years | suggests the city could finfince the 
the establishment of Winnipeg's | implementation of its own plans. In 
own postwar planning committee by | such an event, according to hig esti- 
the city council—a committee that| mate, the city would be relieved of 
has already listed’ projects estimat- | $4 millions expenditure each year. 


ed to cost well in excess of $14 mil- 
lions, 

Behind Mayor Coulter's overtures 
to the suburbs to become partners 


Victory Loan Reduces 
Unlisted Stock Volume 


in planning is the fact that many | yjis pe trend, was displayed by the 


during the past week, 


desirable projects involve territory state Piaxion, MeDoanell & Co, Trading 
outside the city limits. Winnipeg's | yolume Was lehter due to the Victory 


principal airport at Stevenson's 
Field, for instance, overlaps into St. 


James and is administered by aj id. 


Andian National sold at 27 for a gain 
of % point. Brantford Roofing common, 
an inactive issue, gained % point at 4% 

B: Cc. Pul Paper pref. gained 
3 points at 70-73. Brown Co. common 


joint city-suburb commission. Any | eased fractiénally at $1.70-$2.15; the pref, 


road system that would cut down 
congestion of traffic between city 


lost 1% points at 32%-35. 
Canadian General Invéstments gained 
% point at 10%-10%. Canadian Industries 


and residential districts also would |) cased 2 points at 160-163. Canadian 


concern the outlying municipalities | Federa 


where a good many Winnipeg citi- 
zens reside. ' 
Arother motive behind the move 


mee eased % point at 4642-47%. 
Grain $6.50 pref. lost 1 point at 
80-83, . Hayes Steel Products % 
point at 14%-15%. Loblaw Inc. was frac- 
tionally stronger at 12%-13%. Minnesota 

per common eased % point at 


& Ontario Pa 
8%-8%. Western Grain 6%% pref. gained 


is the apprehension in the minds of | 1 point at 30-34. 


Winnipeg businessmen that if the 
city does not take the initiative in 
over-all metropolitan plannirig, the 
provincial government may do so. 
The provincial government has em- 
barked on a study of planning under 
direction of Prof. W. J. Waines, eco- 
nomic adviser to the administration. 
Like To Do Own Job 

Winnipeg would rather have 
metropolitan planning in its own 
hands than have it planned under 
supervision of a provincial legis- 
lature whose membership is over- 
whelmingly rural. 

Meanwhile the city council plan- 
ning committee, working in the Vic- 
torian city hall which is slated for 
the limbo in its blueprints for the 
postwar period, has drafted a list of 
10 city projects:\in order of prefer- 


First on the list is slum clearance 
and housing; but the price tag on 
this item is left blank until the 
scope of the necessary construction 
can be worked out in detail. How- 
ever, Alderman C. E. Simonite, real 
estate operator, has estinvated the 
cost tentatively at $4 millions. 

Next comes improvements and 
expansion for Winnipeg General 
Hospital, improvements which 
would make the institution a 
stream-lined centre. Price tag on 
this project is set at $600,000. 

A system of storm sewers, to en- 
sure against the basement floodings 
that have harassed residents of low- 
lying’ ground during every heavy 
rain in the last two years, is third 
choice, The estimate, made last 


year by a firm of Chicago engineers, 


is $5 millions, The school board has 
recommended replacement of old 
schools with new buildings at an 
estimated $1.2 millions. 

A variety of projects, ranging 
from pavement repairs costing 
$928,000 to landscaping the reservoir 


banks ($1% millions), new bridges 


hibition grounds and a new city 

hall ($1.5 millions) make up the bulk 

of the list. 

The last item is a proposal to 
i 


at $10,000; improvements to the river |; 


your 
sales victory. 
in 


Rural Canada ! 


Whether you have 
immediate goods to 
offer or 


want to 
ensure solid con- 
sumer acceptance 
for your product 
after the war... 
NOW is the time to 
advertise to the 
eee rich, 
rural market! 


The ee, Herald 

‘and Weekly Star 
reaches more than 
300,000 farm homes 
Tight across Can- 
ada — ARE YOU 
USING IT? 


Family Herald ~Wookly Star 


CANADAS NATIONA! FARM MAGAZING 


and underpasses, a park at the ex- |! 


MONTREAL CANADA 








Pioneers of 
hundreds of asbestos products, 
Johns-Maaville is constantly 
developing new and improved 
materials to control heat and 
cold... protect against fire, 
CaM be 


Canada’s vast northwest country 
holds the key to the agricultural and: 
industrial development of the West 
to such a degree it might become |. 
a rival to eastern Canada, . the 
CNR, CPR, Alberta and British 
Columbia governments are co-oper+ 
— on a postwar north settlement 
plan. ‘ 
Announcement was made in Ed- 
monton recently by E. S. Gurton, 
western superintendent of the CNR 
department of colonization. Last 
week he and T. A. F. Herzer, colon- 
ization official of the CPR; confer- 
red with government officials. 
The railways and the two western 
provinces already have been 
swamped by thousands of enquiries 
from American military and civilian 
personnel, Canadians, and other 
United. Nations’ men on the placing 
of settlers in the Canadian north- 
west after the war. . 


To Populate the North 

The combined prografn, designed 
to populate the North and expand 
it industrially and economically, 
was decided upon, and at present a 
“propaganda” campaign is being 
launched to acquaint wartime resi- 
dents of the North how to settle 
there permanently. . 
Booklets containing full informa- 
tion, maps and data about Alberta, 
B. C., the Mackenzie river basin, and 
the country around the Alaska 
Highway are ready for distribution 
and will be circulated throughout 
Canada. and the United States. Cost 
of the pamphlets is being shared by 
Alberta and B. C. The two raijl- 
ways will share cost of distribution. 
Distribution will be effected in 
the North with the co-operation of 
U. S, military authorities, who will 
see soldiers and airmen who | 
want them receive the. pamphlets. | 
Some 8,000 also are being sent ir 
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accelerating the war effort 
today...and will contribute’ 
to better living and working 
MOO UC Sah ie 












































American civilian workers on their 
way “out” from the North. 
Land Speculaters Out of Luck | 
“Anyone intending to settle there 
after the war can get information | 
from’ authorized sources and won't | 
fall prey to ruthless land specula- | 
tors—and won't settle blindly as in | 
the 1908-12 boom days,” Mr, Gurton | 
stated, declaring further that the, 
vast and extensive settlement and 
industrialization of the north coun- 
try will be “the greatest defensive : 
action against possible aggression | 
in the future.” He compared the) 
settlement of the North to the de-; 
velopment of Siberia by Stalin after 
the last war. Tee 
Some. wartime visitors to “this| been enquiries made and some plans | earn seatnrtae wiceantn _ a. oe “ eer ek sate 
neck of the woods” have definite | made for property rights in Edmon-| Ports fOr} x a com- 
plans for tourist camps, hunting| ton for industrial plants, with sub- | $14,978 — ee taxes, which | pared with —— Both operating 
lodges, dude ranches, fishing and|sidiaries in-the North. Some. of hare not stated. This represents prac-|.expenses and revenues have shown 


‘tically no change from Sept., 1942.| substantial declines in September 
trapping sites—and scores of other|them are from eastern Canadian|"protits for the first nine months of| and for the first nine months of the 
profitable enterprises. There have’ firms planning expansion. 


1943, however, are down consider-' year. 
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The services of Canadian Oil Com- 


penies lubrication engineers are 
available to help solve problems of 
lubrication in all industrial operations. 


High-speed production of 
war supplies demands top-flight 
efficiency in machinery at all 
times — that’s why dependable 
lubrication is a basic need in 
plant operations today. For 
proven performance and de- 
pendability rely on White Rose 
industrial lubricants — there’s a 
White Rose product for every 
lubrication need in every type 


of industrial service. | ' 
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WHITE ROSE 


INDUSTRIAL LUBRICANTS 


CANADIAN OIL COMPANIES, LIMITED 


OTTAWA, TORONTO, NORTH BAY, LONDON, WINNIPEG, CALGARY — REFINERY: PETROLIA, ONT. 
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It depends on the point of view. 

The Dominion Bureau of Statis- 
ties says Canada's cost of living has 
climbed only 185% since war began. 

Mr. and Mrs. Average Consumer, 
on the other hand, will tell you with 
considerable emphasis that it just 
isn’t so — and probably point to 
items jike food and rent as glaring 
examples of how day-to-day costs 
have risen despite Ottawa’s efforts 
to prevent them. 

Look, they say, at the price of 
round steak, blade roast, stewing 
beef, lard, corn syrup, oranges, 
cheese and butter, all of which have 
been marked by increases of from 
42%-~to 79%. How can this be the 
case and not increase cost of living 
far more than the official figure of 
18.5%? 

Here is an Answer 


Now Ottawa has supplied the ex- 
planation in form of a 7-page book- 
let entitled “Cost-of-Living Quiz — 
Some Common Questions on. the 
Cost-of-Living Index Answered by 
the Dominion Bureau of Statistics.” 

In it, the reader gathers, DBS has 
set out to show that while Mr. and 
Mrs. Average Consumers’ figures 
are not wrong they are capable of 
faulty application. 

For example, DBS admits there 
have been increases of from 42% to 
79% in prices for round steak, blade 
roast, stewing beef, lard, corn-syrup, 
oranges, cheese and buttef but de- 
clares that these foods represent 
only a part of the. cost of living. 
Taken altogether, DBS says, food 
only represents something less than 
35% of the cost of living index and, 
while some foods have risen very 
substantially, others have remained 
“pretty steady or even have de- 
clined.” 

Not a True Picture 


Bread and milk are cited as ex- 
amples of the latter. According to | 
DBS figures, from Aug., 1939, to’ 
Aug., 1943, on a Dominion average | 
of retail prices, bacon rose 46.8%; | 
lard rose 72.2%; and bread, 10.3%; | 
while milk fell 5.5%. When aver- | 
aged out, these price changes pre- | 
sent an increase of 30.9% which, | 
says DBS, doesn’t give a true picture 
at all because the ordinary family 
spends a great deal more money per 

' 


week on milk and bread than it does 

on bacon and lard. What such price 

changes do mean in the family bud- 

get is shown in the following table: 
Effect on Index 


Budget Cost 
Budget August 
Amount 1939 1943 Change 
——cents—— % | 
Bacon... .7 Ibs. 22.0 32.3 +468 | 
Lard .....  .2 lbs. 2.2 3.7 +722 | 
Bread ... 12.1 pbs. 70.2 774 +103 
Milk .... 105 qts. 1145 1086.1 —5.5 
208.9 221.5 +6.0 


As the table shows, the weekly 
cost of bacon, lard, bread and milk | 
was 6.0% and, in the words of DBS, 
“a very different kettle of fish from 

the straight average of the four per- 
centage changes—30.9%.” 

The cost-of-living index says that 

, all foods together have risen 34.1% 
as at Aug. 2, 1943, since the war. be- 
gan. It also says that the total cost 
of living has only gone up by 18.5%. 





Again faced with what to most} 
people is a paradox, the DBS Quiz | 


explains it by the: fact that some 


Cost-of-Living Inde > 


DBS Gives the Answers to Some Puzzling 


o 





| market, said H. G. Connor, presi- 


| sitting at Halifax. Mr. Connor spoke 





groups of items in the index have 
gone up very little. 

The following table shows the six 
main groups in the index, the pro- 


portion each represents in the total | tor truck service at government ‘ex- 
cost-of-living index and the amount pense to haul small freshwater 


| lions of pounds ahead of supply. 
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has occasioned Mr. and Mrs. Aver-; the retail commodity market. To- 
have had to pay “boom town” rents) rationing. 
when they moved ‘to take a war job. 


simple. It points out that the cost of 
living index is concerned witif all| market they were -replaced in. the 





‘How is it possible to have prices of individual items 
entering the living costs of everyone rise as much as 79% 
and still be able to claim that the cost of living has risen 
only 18.5% since the war began? This is a mystery caus- 
ing the average consumer to harbor grave doubts as to the 
accuracy of the official cost of living index. 

Officials do not question such figures for individual 
price increases. But they hasten to point out that they 
can be applied wrongly. They point to many items which 
have changed little or not at all since the war began— 
and tell us that such items may be of more importance 
in the family budget than those which rise farther and 


faster. ; 


measurement of rents, in order to 
form part of a cost of living index, 
must represent all rents. Due to 
rent control,,DBS says, the great| count of rationing. And so on. 
majority of tenant leases have been 
unchanged since 1941. 

Much of the DBS Cost of Living| what they spend it on are not the 
Quiz concerns itself with explana- only source of information in com- 
tion of how the cost of living index | piling the cost of living index. Act- 
was constructed, how it is kept up| ing as a double-check for accuracy 
to date. ’ is the monthly “collection” of price: 

First of all, it was decided ®ow | which DBS secures from retailers in 
much weight to give each group in | a wide assortment of towns and cit- 
the index on the basis of experience. | ies ‘throughout Canada. Nor doe: 
In 1937 and 1938 DBS made a study DBS rely entirely on such -reports 
of living expenses of nearly 1,500 | from retailers. In addition, it has its 
Canadian families, specially picked | own representatives in most of the: 
as typical of wage-earning families. | principal regional centres who ob- 
Each consisted of a husbend, wife| tain the prices DBS needs : each 
and one child or more: Average | month by personal Visits to stores. 
number in the family was 4.6; aver- Not the Only Price 
age income was $1,453. What the consumer actually: pays 

Keep Index Up to Date in cash for the goods included in the 

From Oct., 1937, to Sept., 1938, ex- | cost of living index is not-considered 
penditures of the 1,500 families were | the only price by DBS standards, the ' 
recorded and it was on the basis of | Cost of Living Quiz reveals. Recog- | 
these that DBS knew how much im-/| nized as a factor in. determining | 
portance to give to the various kinds | price, deterioration of quality is also. 
of food, clothing, recreation and} taken into account. When. DBS re-| 
other items making up the family | ceives a report of a reduction in: 
budget. | quality, such reduction is treated 

Obviously, since 1937. and 1938| just as if it were a price increase of . 
there have been many changes in the same amount. 
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Better Transport Seen Need 
Canadian Fishing Industry 


Biggest postwar need for Nova;as the key to continued prosperity 
Scotia fisheries is an assured export | —a prosperity they did not have in 
pre-war days, he said. 

In another submission, on the salt- | 
fishing industry, Fletcher S. Smith : 





dent of Maritime-National Fish Ltd., 
in a brief presented recently to a 


| Royal Commission on Provincial | of A. M. Smith & Co., maintained | 


Development and _ Rehabilitation, 


stability of eastern Canadian fishing | 
é ) depended largely on the salt fish, 
of the potential market in Great! division. He claimed decline of the | 
Britain for frozen fillets, cod, and | industry in Noya Scotia was due to | 
other seafish. He said there had | inability to compete with uneco-| 
been practically no pre-war de-| nomic or subsidized production of | 
mand there but that wartime de-| other countries and failure of the | 
mand there still was running mil- | Canadian: Government to give ade- | 
| quate protection. 

Mr. Smith pled for the industry | 
“freedom from harmful political in- | 
fluence” and added three other! 





He suggested a regular refrigera- 





each group has risen since war | catches to ports where cold storage | points for its development: t 


began: 
Majer Greup Changes 
Wartime 
Percentage Percentage 
in Total Price Increase 
Budget Group: Index to Aug., 1943 
BD soseveddgens 34.6 34,1 
Fuel & light ...... 5.7 14.5 
Ee eae 17.8 7.4 
Clothing ........- 12.1 20.5 
Home furnishings : 
& services ...... 8.9 16.8 
Miscel. items ..... 20.9 6.8 


100.0 


Apparently the DBS statement 
that rents have gone up only 7.4% 


nee 


WAR FRONTS 


sh * | of the constantly 
increasing number of men on the 
different fronts, it is necessary for us 
to steadily increase our production 
and to make sure our men are 


NEVER in need of supplies of 


any kind. 


Our. Government 


contracts with Canadian industry 
to pay for the labor and material to 
produce munitions of war. It is our 
privilege to lend the money to help 
pay for these munitions through the 


best investment in 


VICTORY BONDS 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 






plants and processing plants are 
available, explaining that a- major 
problem had been profitable mar-! ° 5 
keting <n a catches from | vs See ok Aiaaaiel to | 
points throughout the province. , owrene RpOCsane ei 

Mr. Connor recalled fight of the | the province’s economic and’ social } 


salt fishermen against use of beam cinta: i 
trawlers on the banks several years 3. Recognition of necessity to 
ago, so that these vessels had been | Provide the industry with a chance 
limited to three. Today, he said, the to compete successfully with for- 
government was subsidizing wooden | ©" sovernments. 

trawler construction and fishermen 

are accepting them “almost without 


tee eee Bell Telephone 


Holds Standard 


From Our Own Correspondent 
MONTREAL.—Bell Telephone Co. 
of Canada’s stahdards of service 
have been maintained despite an ex- 
ceptionally heavy turnover of per- 
sonnel due to wartime conditions, 
says C. F. Sise, president, in a state- 
ment sent to shareholders. In evi- 
dence of this Mr. Sise states the 
company has received many com- 
mendations from subscribers on the 
manner in which quality of service 
has held up. : 

The circular reads, in part, as 
fcllows: 

“During the past two years, over 
4,600 new employees have been en- 
gaged by this company. “We have, 
therefore, had to pay ‘particular 
attention to training, dnd share- 
holders will be glad to know that 
results have been highly satisfad- 
tory. In addition to our normal 
losses, more than 2,009 skilled em- 
ployees have joined the fighting 
forces, necessitating the advance- 
ment of many of our younger em- 
ployees to more important duties. 

“While many applications for 
new telephones have had to be 
denied owing to shortage of mate- 
rials and other restrictions the war 
has imposed upon us, in the main 
applicants have accepted the situ- 
ation in good part when the cir- 
cumstances were fully explained. 
All essential services have been 
provided promptly and the stan- 
dard of service, local and long dis- 

etance, has been maintained at a 
high level,” 


1. Recognition of true place of } 
































has entered into 


the world:—. 


~—— 





Distillers Corp. - Seagram Trepor 
that during September the nak 
pany purchased for retirement and 
cancellation 3,150 shares, of 5% pre- 
ferred stock, reducing the number 
of shares outstanding to 148,223 at 
the end of the mon at 
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salt fish in Nova Scotia fishing and | . 







Bs Sy aenm 
. es 
x , 


. For. example, says: DBS, if a man 
rents being paid but that homeseek- | index by rayon stockings. Autemo-/ finds that a suit now only ‘stands | 
ers think only of rents asked for| bile tires and tubes, steel frying | three Quarters of the wear a similar 
vacant homes, that the proportion| pans, and bananas have been re-| suit used ‘to.stand, then the cost of | ” 
of vacant places is small and that a' moved since they are no longer | his clothes over a period of years has 

’ ; risen, although the ,price remains 
the same. So it is obviously reason- 5 
able to include deterioration’ of that} W.. G. Doherty, appointed super- 
type in the cost of living index. 
On .the other hand, if .the man} Southern Ontario district, Cana- 
finds the suit’ he now’ buys’ is less| dian 
attractive than it used to'be, the ma-’ 
terial: rougher and easier to wrinkle, 
‘but: still. lasts as long: as it used to 
he could. not:claim that such. quality 
deterioration had affected his: cost 
of living. 


Taxes Not Included 


It. will. surprise some perhaps. to 
learn that the cost of living index Postwar Study Group 


does not include taxes. The reason: 
since the-cost of living. bonus is de- 
termined: by: the cost of living index, 
the bonus would be increased by 
approximately the amount of the 
increase in the income tax and thus 
people getting the bonus would pay 
available in quantity. Weighting | little or.no income tax. For the same 
given to tea, sugar and motor oper- | general reason, increases in the.cig- mineral and industrial resources of 
ating costs has been reduced on ac- | arette and tobacco taxes since June, | the province. It will suggest meas- 
1942, have been ‘excluded from the 
But the statements of the 1,500 | index. by Order-in-Council. 
families of what they spend and) ——-——— 


ae 
THE: FINANCIAL 
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Sao aattes Fs0 45 4 t 
age Consumer to raise a skeptical! day there are goods one can’t buy, deterioration, however, DBS wo x 
eyebrow — especially when they | goods whose purchase is limited by out. .008 is that which shortens the 
dife of an arti 
. The DBS index has taken such | which aff 


The DBS explanation is at least| changes into account. For example, | out shortening its life or spoiling its 
when silk stockings went off the/ serviceability. 


its ap 
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e. ‘The other is that 
“ance ,with- 












& Commerce. 






















India's 


intendent' of transportation, 
National Railways, with 
headquarters at Toronto. Mr. 
Doherty, who succeeds the late 
J. B. Reeve, was formerly assistant 
superintendent at Ottawa. , 


















Quebec Establishes 


Looking to the postwar period the 
Quebec Government has set up a 
Provincial Postwar Economic Ad- 
visory Council under chairmanship 
of Jules Brillant of Rimouski. 

The new organization, authorized 
by. the Provincial Legislature dur- 
ing the last session, will conduct an 
enquiry on agricultural, forestry, 
















ures to’ be taken for their fullest 
development. ' 






WHAT A SHOT 
THE K/0 HAO! 


“Tes quiet in here. Guess I'll sit and think awhile. Lord 


how he loved those skates. And what a wonder he was 
on ’em! 







vi SE S eee % 
. SRE EERE PG ee 
“Guess being good with a hockey stick must have come 
in handy to him, learning how to handle a bayonet 
properly. He was quick as a flash. What a shot the kid had! 


Ste PL EM. IG 
x RES SG LE EOIN 


RIOUSLY WOUNDED 









WHILE ON ACTIVE DUTYeee une 
CO ses tee ne caging on oa 


SS 


“It’s a pity wars can’t be fought by us older ones, with 
most of our living behind us. But it seems only kids can 

~take it .. . kids with fire in their veins and springs for 
muscles and steel for bones . . . like Johnny. 


9" ‘ 

















ceived by the Department of Trade 


The recent elimination of several 
Eastern countries from the sphere 
of United Nations trade has inten- 
sified this trend, and according to 
official figures, Canada: stood. in 
fifth place among all sources of| fj . 

imports during e year 
1942-43. In the ease of exports, Can-| HIT 
ada’s position receded from seventh 
fo tenth, this trend be: 
the marked decrease in India’s ex- 
ports: to the Canadian miarket com- 
bined with large increases in ship- 
ments to Australia and Middle East- 
ern countries. 


Canadian. goods imported into 
India, according to the report, con- 
tinue to comprise for the most part 
motor vehicles and parts, metals. in 
various forms, tea chest: materials, 
newsprint paper, calcium carbide, 
acetic acid, and a*number of other 
materials for the services, or for 
essential Indian industries. 

The trade in all types of food- 
stuffs and other consumer goods 
which made up a substantial pro- |. 
portion of pre-war trade values, has 
now disappeared completely except 
for some shipments of whisky and 
miscellaneous foodstuffs for the ex-| ket continues to comprise tea and 
clusive use of the services. One of} gunny cloth as its principal com-| port, that substantial quantities of 
the few instances in which new| ponents. Other items recorded dur-| service equipment and such goods 
business has been developed. is in ing the past year included chrome|as motor vehicles, 
the supply of bobbins for use in| ore, peanut oil, castor oil, various| terials, metal products and chemi. 
coco-nut fibre products, shellac and| cals will continue to be shipped 
from Canada to India. 


Bombay cotton mills. 
Indian trade to the Canadian mar- | skins. 
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administration of your estate. 
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ED HE 1S REcEtvING 









| AL ATTENTION «44 
CRS SA MS OR ae ee eee 

“Oh, Johnny, come home again! Come home running; 
Shouting, tramping in and out of the house with muddy 
feet and clothes awry. Come home, Johnny, shouting, 
Jaughing, heedless, turning the house topsy turvy in 
your endless quests for lost sweaters and misplaced 
mittens. But come home to us, Johany, come home. ;. 


BEST MEDIC 










PE TO 


SOON AS POSSIBLE... LETTER FOLLOWS. 





ee Se SoceMmens. 


“If prayers will do it, you'll be back, Johnoy. But we're 
not stopping with prayers alone, boy. We're working for 
it, buying with every last cent we can scrape together 
the Victory Bonds ‘that put weapons in your hands and 
sound ships under you and good food in you and dress- 
ings and drugs to care for your wounds. 

“This is our pledge to you, lad: that when you sit 
again at our table and leok into our eyes you'll know 
we did not fail you, that we gave everything we had, 
just as we gave you.” ae 


? 


A, Test of F riendship 


arning your bestfriend as your 
executor is no doubt a’sincere 
=") expression of your esteem for 
him, but it saddles him with a task 
which’ he will find embarrassing to 
refuse'and difficult to perform. The 
appointment of National Trust 
Company, with a skilled staff ready 
to devote its full time to estates in its 
care, is.a wise choice. which is cer- 
«tain to have your friend’s endorsement 
and result’ in the most economical 


Write for our Booklet 
“Security for your Family” 


‘NATIONAL TRUST 


“TORONTO MONTREAL HAMILTON 
EDMONTON 
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It is probable, concludes the re 
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Canada depends on « 
ie as outlets for about 
“a a prime essential in pos 


this thought in mind, I 
“Barry, marine manager ©: 
Insurance Co.. of North Am 
has developed a rehabilitation 
designed to develop Canadiar 
| ae basic objectives of the 


a 


OL To provide continued pr 
q tion for Canadian business b 
taining and developing fo 

2. To provide employmer 
ome or abroad for men no 
the armed services, after the 
demobilized. a 

Secure New Markets 


Noting that.Canada is now 
ping to the United Kingdon 
West Indies, India, Egypt, 
Africa and South America 
goods as paper products, beer 
and screws, medicines, textiles 
ite, ete. Mr. Barry declares 
markets should be retained 
more sec 

Train Service Men 

First element in the pla: 
Barry sees, is establishment 
Trade Export-Import Compa: 
School ‘to teach carefully 
postwar demobilized men 
Canadian products abroad 
proper aid from tariffs anc 
change regulations, and an ade 
organization * behind them, 
could ¢ell Canadian products a! 
and compete. qn an equal basis 
salesmen from‘ other countrie 

Mr. Barry has been imp 
with thevefficiency of the sho 
tensive courses given men it: 
armed -services. during the 
which ‘have brought out man; 
ent talents arid capabilities i: 
men, These courses, he de 

have given many a greater k: 
edge of specific matters than i: 
sessed by many college grad 
The same typeof training shou 
applied to selected candidates 
a good job of selling Canadian | 
ucts abroad. - 
. The School Course 

The school course, Mr. Barry 
gests, would include: 

‘Foreign. languages—em pha: 
be on conversation and grar 
to enable the prospective sale 
to grasp quickly the langua: 

any Country ta which he mig: 


‘~ Ast =- 





econoniy—and including fo 
exchange, foreign ‘credit and 
rine Insurance. 
History—especially of the « 
try to which a man may be 





BUY VIC 





ts often overlook the po: 


you know eve: 
relation to your own ind: 
our Own country, the raw 

; Pacific files and 
Prank at the Country's 





aay OF 


TORONTO 
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"Cabinet Has Not Acted Yet on Me 























































































































ae I nauguration of Trade Export mport'Co. Urged and Victory Loan. Workers ‘Hope N a 
1 for, aes me ‘Doi Z 
| : = ne Until Loan Success’ ‘Asoured ) 
task fiecause Canada depends on other soci, ae Sele ietcony eae ‘Chinhtinin ‘Mintatigheiees “asset Su 
countries as outlets for about 70% | products he is to sell. ed, intelligent, of ation—A foundation ‘should be ‘laid. By STAFF WRITER - ; 
g to of her production, export markets} Knowledge of export’and import was ane oe ee within ‘this association to ‘deal |. _OTTAWA.-— While er ed seaidide Shines Sham apes f 
a prime essential in postwar) finance — including tariffs, cus- pememe other coun- quickly and intelligently with Cana- ministers help sell the F itth Vietory| From the point of view of the Fifth i 
The Mbebilitation. toms’ declarations, manifests, bills gowns ‘ dian manufacturers and a liaison | Loan, the Cabinet as a a whole has | Victory Loan, this indecision, deplor- | YORK 1% 
‘rust th this thought in mind, Harry of lading, etc. * = preign salesman must formed ‘between | ‘the CMA, < the) shelved a final decision on the con- sid wes “wna ANI 3 
c Barry, marine manager of the| - Salesmanship—as required in ole ageel en Trade Company ‘and thé Intelli-|‘tentious McTague report’ and. its |may not be without some merit. i 
eady insurance Co. of North America,| other countries, . Teeasae — als superiors, gence Bureau to proniote sales and | wage-price anti-inflation policy. ' Were the Cabinet to have thrown | 80) ia 
i developed a rehabilitation plan eal bi tse ao well as ability and per-} distribute conimodities,; When the Cabiriet last met for full-|a new different wage-price setae. 83 > plas 15% Govt. Tax ay 
a™ gesigned to develop Canadian ex-| yy niversity professors with calor, (ay must be considered when | export ‘Advertising—-In addition | dress débate of this matter, the area| policy into” public discussion, to-| elias tin a 
ea rea, eualits innibie ey Ponadt oon aaa (nen sor the Job. When as-| 10 the one existing medium of ex- | of disagreement had been narrowed | gether°with the texts of the Me- New York: $20.15, plus § ) zy 
ic objecti | Signed to foreign countsies, th rtising . the situation now appears | Tague-Cohen reports, r to or 39 
t qwo basic objectives of = plan ish, American or other expert sales- men should be under the guidance port magazine mare 3 vas oar bag during the Fifth fice coat it Buffalo is only 34 minutes away via American Airlines . eS 
nen men. Mr. Barry seéms : ada, our foreign salesmen could be 2 
~ te scntiandd mania: $0 prefer &/ of but not under the discipline of | ccuinned with moving pictures of| 1. Payment of family allowances | is. almost “certain that violent and Flagships, which also provide swift daily service to 38 
nical’ 1, To provi 7 rap seo ma foreign salesman teacher in this de-| the Canadian Trade Commissioners. Canadian products. Bringing pros-| under any immediate or anti-infla-| perhaps” injurious debate on the ; ; S New York, Washington, Chicago 4 
tion for Cana a — pas partment, because selling in foreign Salesmen should be under a district pective purchasers to designated| tion program is definitely out. If| merits or defects of the two-reports Rochester, Pe ; 8 
pe, oot points to be educated in Canadian | the idea is revived at all it will be| and’ of ‘the Government's policy| | and other principal cities in the United States. Connec $3 
markets; ide employ el ; products, advertising by mail, and| in the future and as part of a larger | would. have. arisen, Loan salesmen tions at Chicago for Winnipeg, Vancouver and other * ; 4 
ooklet . to To maintain and expand existing foreign markets for | arranging displays at foreign fairs,| S0Cial security program. would have been ill-equipped to ities, AYABLE iN CANA- a 
rule home or abroad for men now in : ? % ete, are other practical methods. | _ 2 The McTague proposal for lift-| handle such debates among ‘wage western Canadian cities, ALL FARES P/ 3 
pe: the oe after they are) Canada’s surplus products and ensure employment for Foreign Credit—Use of the exist- | 1& low-paid workers out of the | earners; most of them indeed would DIAN DOLLARS. Ticket Offices 22 King Street West. z 
demobiliz men demobilized from the fighting forces, Harry C. | ing Foreign Credit Bureau in Can-| W88e ceiling, is also definitely out,| have been unwilling and far from ' TORONTO es 
5: s New Markets 3. The cost-of-living bonus’ will| anxious to take part in what must EARLY for Reservations “3 
ee pee Canada is now ship- Barry, marine nag of the Insurance Co. of North soiree ite ee a be paid when it comes due at the | inevitably prove to be a matter of Please Phone | oe 4661 : 
3 . ing to the United Kingdom, the| America, urges formation of a: government corporation Mr. Barry points out that after| Digher rate, Nov. 15. After that it | violent debate on the'level of Gov- Phone ; Ny 
"ie we Indies, India, Egypt, South 5 : the war many countries will be in| '8 expected to disappear as an in- | ernment policy. ' ig 
ee sa nad " South America such th she, eo and train specially selected men for dire need of eee Countries hav- strument of wage-price stabiliza-| At present the hope and expecta- AMERICAN AIRLINES i 
oods as paper products, beer, nuts} foreign selling. He maintains no time should he lest in _| ing food and gold must and will aid| #™ Policy. tion among some loan officials is that ROUTE OF THE FLAGSHIPS ts 
ond screws, medicines, textiles, bar- _— preparations of this kind the financial structure of the others . e dune mt co es fon nothing will be detided by the Cab-}  ~ ; 
ite, ete, Mr. Barry declares these . t to forestall another depression,| “'"“ srdrapecis agreement | jnet until the loan is well under way : 


markets should be retained and 





Mr. Barry was responsible for having such a proposal | A study should be made now of| 1%. Cabinet), there is still  dis- 


or completed, or at least until its oe ‘1 Bay War Savings Stamps * 





agreement as to what are to be the | success is assured. True, the lack of - * Z 
ble, concludes the ree  ™ore a canta included in the platform of the Bominion Progressive si pps iy aati terms and conditions of a new wage | a wage-price policy may be expected|  @ ae 
ibstantial quantities of T ervice Men ; ceiling policy. s 
ment and’ such goon, Ml Fit element in the plan, Mr.| COmservative party at Winnipeg. This article outlines his replace those being eaten under war ‘Arta @ Didhgteusent ie a cameras © ree ke : 
ehicles, ee mae Barry sees, is establishment: of a plan in some detail. » | conditions, Office furniture, dock 
l products and chemi. | ¥ 


The chief area of disagreement 
seems to be something like this: 
' Finance Minister Isley argues the 
need and the vital importance of 
some sort of anchor, against which 


Trade Export-Import Company and 
School to teach carefully picked 
postwar demobilized men to sell 
Canadian products abroad. With 
proper aid from tariffs and ex- 
change regulations, and an adequate 
organization behind them, they 
+ could-sell Canadian products abroad 
and compete an an equal basis with | 
salesmen from other countries. | 

Mr. Barry. has been impréssed 
with thevefficiency of the’ short 'in- | 
tensive courses given. men .in - the 
armed services. during the. war) 
which have brought out many lat- | 
ent talents and capabilities in th 
men, These courses, he declares, 
have given many a greater knowl- 
edge of specific matters than is pos- 
sessed by many college graduates. 
The same type of training should be 
applied to selected candidates to do 
a good job of selling Canadian prod- 
ucts abroad. 

The School Course _ 

The school course, Mr. Barry. sage} 

gests, would include: 


Foreign \angiages eee to 
be on conversation and grammar 
to enable the prospective salesman 
to grasp quickly the Janguage .of 
any country to which, he might be | con 


- 
wt 


cranes, etc., could be supplied to 
bombed cities and ports. 

During the immediate pdstwar 
period goods will flow in an arti- 
ficial way between countries. This, | to hold any new approach to wage- 
he fears, might create a complac- | price stabilization -policy. 
ency that will cause a depression} On the other hand, most ‘other 
after such countries have been sup- | Cabinet members are reported to be 
plied and begin to: produce. : As an | quite content to have wages adjusted 
example he states we might be able | under thé propdsed MeTague form- 
to supply Denmark with live pigs | ula of “gross inequalities” and "gross 
until that country can supply equal | injustices,” and let the wage-price 
to that in pre-war times.. Then we | ceiling findits:own level under what- 
would have to compete-with Danish | ever upward: wage adjustmiénts are 
bacon. in the British market. -This | found to ‘be necessary ‘to et 
period of réconstruction Mr. Barry | such a. policy. . 
sees will give salesmen an oppor-| This appears to be the rock on 


ntinue to be shipped 
a to India. 
A 





tt by ed wep Geren dmoe-| VW eteran Care Prominent 
indecision may prove the lesser of . 


ee eee B.C. Postwar Plans: 


Another: matter that is proving From Our Own Correspondent 
highly eontentious in Cabinet dis-| WANCOUVER. — Premier John| National areas, with some arable 
cussion, is said to be the question of | Hart's British Columbia Govern-|areas in the Peace River and on 
a labor court. As has been indicated | ment indicated again last week that | Vancouver Island. 
the McTague report deals only in the | it has its eye-on the postwar era] The Government will endeavor to 
sketchiest “way with the general) when it announced that a million | see that only qualified farmers with 
principles of compulsory collective | acres of soil-surveyed land had been | a real inclination toward the soil are 
bargaining, and the new labor court/ set aside in selected areas of the | thus assisted. The Government and 
‘which it is proposed should be estab-| province for settlement, without| several thousand veterans had a 
lished to deal with this and other cost, by war veterans. * painful experience after the last 
wage and labor relation matters.| 4 tew months ago the Hart Gov-| war when various ill-conceived set- 


Now, the deeper the Cabinet delves} ernment announced a tentative post-| tlement plans were tried out. In 
tunity to adjust themselves to ‘for-- which the Cabinet. foundered © ‘at its | into the detail of such a court the war road construction program in-.| many instances men of no previous 


eign conditions so normal trade can last . full-dress © wage-price debate more difficult it is apparently Prov- volving expenditure of $110: mil- agricultural experience took up_set- 
be continued ‘afterwards: At this some days ‘ago; Subsequently Mr. | ing to reach agreement on the extent lions, which startled even the peo-. tlement in heavily wooded country 
time, too, salesman could be ‘a great Howe: went to Britain forthe air | to which. union organizations and ple of the west coast who are accus~| where the costs of clearing were 
aid in directing the movertent of. Parley; Mr. Crerar to Winnipeg to| personnel should be controlled in tomed to large figures in highway high. After this war the B. C. Gov- 
products for which the market must | Pay,-tribute to his friend, John W.| return for the much wider powers discussions | ernment hopes that among the men 
drop off at the war's end—a condi- | Dafoe. Mr. Isley and other ministers | and opportunity. which would be Mr. Hart is also working hard for }.settled under the new plan will be 
tion which would have a disastrous | Scattered to: many parts of the coun- —, feragr en to oe road connections through Prince} 5,000 British Columbians now in the 
ettect on Canadien farmers, ; | Naat i re jaca ha 7 i sopnel George to northern B. C., to the} fighting forces who have had farm- 
ean wore, See World Bank x's rcsscee | ns since nyo me gs 
If his plan is approved by. the a ehtly ‘fronr’ this: indecision on the ceived strong moral support from | fied their wish to return to the land 
Government, he believes the entire part of Cabinet to formulate policy the northwest states. after demobilization. 


ri lude 
ground work should be started im- 2 The Hart Government probably| The settlement plan will exc 
mediately. Study of problems in Supp ement = rant ee ion will also announce shortly details | areas where costs of clearing are 
changing from a wartime:to a Certainly there is little hope now | of its proposed forest survey which | much in excess of about $30 an acre 


and where irrigation costs are ex- 


ett 


countries involves many fundamen- | sales manager. Such is Mr, Barry's 
tal differences to domestic selling. | plan. 

This salesmanship teacher should be Essential basic conditions follow: 
chosen by the best personne] man-| Pewer—A study should be made 
ager in Canada, he thinks. | of all available electric power in 
» ‘Conference of Paris sales terms, | Canada, and how this can.be dealt 
etc., -to explain meaning of trade | to Canadian Manufacturers at least 
terms would be included in the cost to. compete with cheap labor 
éourse of study. “ in foreign. countries. 

He believes: the necessary funda- ‘Transportation — A study shotild 
mentals could be taught adequately | be made and plans laid for export 
in a six months’ colirse. ~ - of merchandi.~-not passengers— 

“The school ‘would have a library, | oy- plane to maintain the wells 
and suitable publicity and investiga- | organized Commonwealth Training 
tion department to influence Can- | Schen.e and make use of pilots of 
adian-- manufacturers «to: organize | the Ferry Bomber Command, Plane 
properly and edutate themselves | transport, he states, could be used 
and their staffs in the mechanics of | to advantage in transporting perish- 
export trade. able goods such as bacon to. the 
United Kingdom to compete with 
shipments from Denmark, etc. Ship- 
ping by sea-going vessels, he says, 
will still be the backbone of foreign 
trade and would be absolutely nec- 
essary for bulk cargoes. r. 

Steamship companies, he thinks, 
might be interested now in arrang- 
ing to buy bombers after the war, as 
the CPR is now doing. domestically 
inspurchasing local air lines. , 

Intelligence—The Commercial In- 
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Government Bears Cost 

Cost of the school would be borne 

by the Dominion Government which 

would. also temporarily subsidize 

the salesmen by paying salaries and 

| ©Xpenses until they wert self sus- 

taining. 

Mr. Barry said: 

A ee that selling the product 

has to offer may seem 

simple but. there, is 
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peacetime economy: shou In | Canadian | is expected to recommend a long- ; a" 

Economics: — esy ee [one coe, bale ‘principle involved _ in telligence Bureau -should dévelop|.withdut delay and the - i a Argue U.S. tt eee ne term policy for perpetuation of the orbitant. : : Pa 
coo ‘wage {selling ~ meee that is univer- | perore the end of the war informa-| products the salesmen w ve Proposals Auxiliary to reaching the Canadian public for| timber industries, elimination’ of Under Canada’s Veterans Land Bs 
edbanigd) toedise, rest ik sen filly Because of thorough training | 198 regarding types of goods that] to seli, determined. | 43 Currency Stabilization . | some time—possibly before the end| Waste and development of new | Act of 1842 provision is made for the is 
‘at hee orelgn ‘credit ‘and ima-| 114 aggressive: application. Because can ‘be traded through our foreign| Mr. Barry: in his plan states ‘that. By STAFF WRITER of the month or early November.| forest products. ~ wiveree ese ae jaa rer & 
Bisto of this we sell our products in the | salesmen. his idea of a Trade Export-Import eee AWA.—Th Much will depend on the frame of Dominion Votes $25 Millions land and buildings and $4, = a 
ry—esperially of the coun-| tace of cut-rate competition and Ij Intelligenee — The Intelligence | Company, follows that of the woe Though Canadian ex- mind of the Cabinet when it reunites} The Federal Government is co-| equipment and livestock. He is ai 

try to which @ man.may be sent. | believe that a Canadian salesman | Bureau at Ottawa should develop | mont Corp, and’ the Melbourne rane t! = tea aa ation the merponel again in a week or two’s time and | operating with B. C. in the veterans’ | required to make a down payment ‘f 
in advance of the end of the war Bank 


chandising Corp:, both of which ar 


of $360, or 10% of the cost of land 
crown-owned and organized com- 


and buildings. He then will be given 
an agreement calling for payment 
of $2,400 at 34% per annum on a 











ae , 

on ashin whether or not, meanwhile, the Gov- | land allotment, according to Pre- 
wiek ea enn last ernment’s expert advisers can think | mier Hart, and it will contribute 
‘there is no immediate prospect of up a new wage “formula” which will | some $25 millions toward providing 
this country making its own coun-| oth fit into the McTague recom-| roads, housing, equipmeht, seed, ce Last yaar foe 
ter- posals jas was the case in| mendations and the views of those | stock, etc. Most of the lands to be | monthly 7 principa ; 
regard” to plans ‘for international | who have held the price ceiling fort | allocated to ex-soldiers lie in the|est being taken care of over a 3 
currency stabilization. ~ for the past two years. Pacific Great Eastern and Canadian period of 25 years or less. ‘ big 

The newly-proposed’ bark “for 
Reconstraction and Development” is. 
.| really ‘supplementary to. the cur-|. 
rency stabilization ” program with 
which Canadian, British and UV. S. 
experts havé been wrestling for 
many ‘months. Currency ‘stabiliza- 
tion, is essentially the problem of 
providing short-term” ‘ credits; the 
setting” up, of a. clearing house 
whereby nations with unbalanced 
credits or debits on current inter- 
national account, can clear these 
through a central ‘agency much the 
same as ‘individual ‘accounts: are 
how cleared through ordinary com- 
mercial ¢hannels.-> ‘ , 

A bank suchas the U: S. Treasury 
officials now propose would sup- 
plement the currency stabilization 
plan and provide medium and lon- 
ger term credits for member coun- 
tries of a type which would assist in 
postwar reconstruction and develop- 
ment. 


information regarding types of 


goods that can be traded through | panies for wartime dealings in cer- 
our foreign salesmen, tain commodities. 


Company Reports 
Fairchi i now deferred, to be carried out after 
shi Aieraft "| gree me 
143 «1942 
a per share .... $0.30 + $0.77 
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Lake of the Woods 


Years Ended Aug. 31 ~ 
in parenthesis below refer to 1 

previous year’s operations, Earn. per share (coms) sie $2.29 

Net profits of Fairchild Aircraft | worning capiiai’: 
showed a considerable reduction to} Figures in parenthesis below refer to 
$38,386 ($98,540) In addition to this | Previous year's operations, 
there are ‘refundable excess profits| Although operating ts show- 
of $88,849 not immediately available | €d a decline of more than $400,000, 
for dividends. Tax provision for the | net profits of Lake of the Woods 
year was less than the previous year | Milling declined to $341,134 ($517,- 
even including the refundable EPT | 059) due’ to the increase in income 
and stood: at $469,576 ($482,145), and | tax. payments. In addition to the 
operating profits were reduced by | above profit there is $211,169 refund- 
more than 20%. Principal change in | able excess /profits taxes not im- 
non-operating expe: was in de- | mediately available. In his report, 
preciation allowance which was re- | Brig-Gen. F. S. Meighen stated: 
duced to $75,411 ($174,159). The| “There will probably be no fur- 
company’s interest in Canadian As- | ther increase in the item refund- 
sociated Aircraft yielded dividends able portion of the excess profits 
of $24,975 (none). The outstanding | tax. By arrangement with the 
balance sheet change was a more government, the milling industry 
than 100% increase in inventories | has surrendered as from Aug. 1,' 
to $4.6 millions ($1.9 millions). 1943, the 20% refundable portion of 

H. M. Passmore, president, re- the 100% excess profits tax, while 
ported that the production of Bol- | under price ceiling legislation. 
ingbroke bombers showed an/in-| The president also stated that do- 
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Broad Outlines Given 
The $10 billions United Nations 
Bank plan which was formally an- 
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facili- | mestic business has been satisfac- ‘i still 2 
ing, 3 Glee hid been ecqulted for tie manu: | tory, while others have been and | Hounced recently and which, i ett . 
dd facture of the dive-bomber | Will continue very Reavy. was not intended apparently for re- 0 
y Hauihiedone Shoe lease. But premature peg ace of vs 
NB» tion of a number of-aircraft of U.S.| A net profit of $15,169 was earned details’ of ~ _ : Teas coal a 
be Seana Ge ees en ae by Humbesitons Shoe for the year Pane both sides of the water 
broke w when Mie | ended July 31, 1943, a considerable 
of $19,836, lines of the plan have now been 
a“ 4 wrence Flour Maintenance of earnings under.| published. 
oe Lan Ended Aug: 31 the price ceiling was only made Canadian monetary experts had 
a 1943 1942 | possible by payment of federal sub- | been advised very confidentially of 
Earn. per share (com.) =» $2.51 $2.40 | sidies of an undisclosed amount, ane the details of the proposed plan 
Working ‘éapital¢<2" ns6399 124.243 | reduction in income taxes of $5,400 and had just started to study it 
oe previous. yea 6, operetionae:: ‘tically constant, but the ratio of peared, Ultimately Canadian ex- 
5 Increase in gross Income of St.| current assets to liabilities im- piris will usdoubtedly have “views” 
es LOOK Lawrence Flour Mills to $358,215.) proved. At the same time the cash | 7s uo merit or otherwise of vari- 
re 7 ($314,836) is reflected in a slightly | position was considerably bettered | °* seicns of the U & ane 
fi e TOW ARD inereased net profit of $129,512| by reduction in inventory and in | °US provisions 0 5. : —_ 
= af ($126,045). Major.changes in non- | bank advances. but there is no immediate intention 
her ene a faves items were an| Income, Surplus—-Years ended July. 31 | of Canada preparing an alternate ; 
YOUR increase ventory reserves to Oper. ee 93-308 go1a8s plan of our own. 4 
ind $32 600 ($7800 and an increase in | pes: es we | Meanwhile experts’ discussions { 
7 C AN AD A tax provision to $119,047 ($101,000). between British and U. S. officials it 
>SS- a It is. noted that in calculeting the in respect of currency stabilization “ 
r excess profits taxes allowance has | wy Bic i Bo 19.898 | are’ still contin vat W: 7 
4 been made for a reserve of $83,800 ; Divids. ...... uing ashington. 
: € A number of British experts includ- é 
sit against future inventory deprecia- Ke a “ot Ge 
tion as allowed by the Excess Prof- ing Lord Keynes, author 0. 
Ow We often overlook the possibilities in our own backyard. .. so - its Tax Act. British plan for cufrency stabiliza- i 
ad, Speak. Do you know everything there is to know about Canada in Principal balance sheet changes 





relation to your own industry, the vast undeveloped resources of 
cur own country, the raw materials available. 


Canadian Pacific fe Giles and surveys offer industry a saad ee. 


are nearly doubled inventories and 
a large increase in bank loans to 


































DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


demands for export, it has been im- 
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 


possible to maintain machinery 
and equipment in as high a state of 
pester as the directors would 
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($165,000). i 

pasa othe Country’s potential in every phase of Weemaans A. A, Camubed An pe 
. ew e almos' 

cervenformation is yours without charge OF obiigmion — may we Sine operation of the. com- < 
pany’s mill, by reason of the heavy 
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za | rst te that various proposals 
sees oe @) EET TSE Limited 
ot ore Bupa ot, 20, : UST , 
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ional Plan to Save Coal’ 
‘ ee te . M es . igh £ Beale fi 
ee ate Pe Ca Be e's aj os 


The {nternational- committee con- A comrni wapsinted Nr 


: To Co-operate in N. 


By A. C. MACKENZIE 





























ing suggestions were made: 
oe executive will 


























_ temporarily. Hotelmen, convening at 
the annual business conferences of 
the Hotel Association of Canada 
held recently at the Fort Garry 
Hotel, Winnipeg, recommended that 
the Government raise this grade of 
labor to class “A” category. 

While commending the NSS. for 
its assistance in: getting hotel din- 
ingroom workers, though’ food serv- 
ice and room. accommodation in 
hotels are considered ~essential, it 
was pointed out help to keep these 
departments functioning is rated 
in “B” category. Hence the action 
of the delegates, representing pro- 
vincial hotel associations of B. C., 
Alta., Sask., Man., Ont. and Quebec, 
to secure relief. 

Discussion also centred on how 
most effectively hotels could co-op- 
erate with the various administra- 
tors at Ottawa in the national plan 
for saving coal, food and linens, yet 
assure themselves adequate supplies 
and at the same time keep an eye 
on postwar tourist prospects, 

Coal Conservation 

Hotel guest rooms will not be 
overheated this winter, if sugges- 
tions outlined at the conference are 
followed through. Ia order for 
hotels to co-operate in the drive to 
save thousands of tons of coal this 
coming heating season, the follow- 






reasonable minimum requirements 
with their usual supplier, this order 
to be sent ‘through the’ managing 
director of the Hotel Association of 
Canada to the Linen Controller. 
This plan is necessary to provide for 
equitable distribution of available 
supplies of these’ commodities. 
Hotel requirements for the period, 
Jan., 1944 to March 31, 1944, must be 
ordered’ by Nov. 1 of this year. 


Postwar Tourist Trade 


Tn discussing the importance of 
the postwar tourist trade in Canada, 
various speakers stressed need of 
Canada’s hotels. to have trained 
personnel to take care of this busi- 
ness. The work of the Quebec 
Provincial Government in develop-. 
ing hotel training schools during the 
past two years. was eommented 
upon. In that province, the govern- 
ment leases a hotel outright and 
holds a six-weeks’ course for maids, 
waitresses, cooks, etc. Training is 
free, and approximately 500. stud- 
ents take the course each year. The 
students are employees, sons or 
daughters of hotel operators in the 
province of Quebec. It was suggest- 
ed that the Hotel Association of 
Canada should press the Dominion 
Government to spend dollar for dol- 
lar with any: proviricial government 
in providing. similar training classes 
for hotel. employees. ® 


68 deg. until 11.30 p.m.; — 

(3) Where desired, the Coal Ad- 
ministrator’s Office make available 
an efficiency squad to check heat- 
ing equipment or heating methods 
in hotels. 

Question of Food 

Although some discussion has 
been held with government officials 
at Ottawa, relative to simplification 
of menus, it was the consensus that 
an order regulating menus would be 
neither feasible nor desirable. It 
was emphasized the public should 
be made aware that any reduction 
in menus was to comply with 
wishes of the WPTB, not to econo- 
mize by the hotel. 

Some difficulty has been found 
by certain hotels in connection with 
the WPTB regulation which re- 
quires guests at a hotel for a period 
of two weeks or more to hand over 
their ration books, whether or not 
they have meals at the hotel. In cer- 
tain instances, -hotels have lost 
guests in trying to comply» with 
these regulations. 

The new bakery order supplant- 
ing order A-863, allowing 12 kinds 
of bread and four types of rolls to 
be made, received the commenda- 
tion of the delegates. The Hotel As- 
sociation of Canada had submitted 
a brief to the WPTB urging ‘the 
non-enforcement of the former 
order, 


‘H. PRAPPIER: President, Hotel de Ja 
poke Montreal PQ. 

GEORGE GRANT: Ist Vice-Pres., Hotel 
ee eee has their heels. 


’ 
AD. PATERSON: 2nd _ Vice-Pres., 
Hotel, Vancouver. 
J. W. CONNELL: 
Toronto, ° 










Business Volume High 


As hotels are operating at or near 
capacity, a terrific strain is placed 
on their limited and inexperienced 
personnel. Hotelmen say thé situa- 
tion is made increasingly severe as 
they are unable to increase wage 
scales, and have to compete for 
help with industries which pay a 
much higher level of wages. - 

High occupancy of rooms is en- 
tailing heavy wear on furnishings. 
This will require extensive replace- 
ment immediately after the war. 
Kitchen equipment, such as dish 
washers, meat slicers, bread slicers, 
cooking equipment, dishes and cut- 
lery are subjected to unusual wear, f 




































































supply. 


ated for the duration, hotel: execu- 





war, 


Threat of B.C. Loggers|Low Submits — 
Menaces Aircraft Output/Saw-off Plan 


Will Cancel $20 Millions 
Dominion Deht For Like 
Cut on Treasury Bill 


From Our Own Correspondent 





Queen Charlotte Loggers Now Getting $39.79 
Per Week, 65% More*Than Ontario Men — 
Conflict Over Bargaining Ageney 


From Our Own Correspondent EDMONTON.—A “saw-off” plan 

VANCOUVER. — British Colum-; higher wages than ever’ be-| to bring about a settlement or read- 
bia’s forest industry faces threat of | fofe in British Columbia. After the |justment of Alberta’s, $28 -millions 
a widespread strike of loggers as| first World War loggers’ wages. in| treasury bill indebtedness is being 
result of the deadlock between op-! the coastal districts were stabilized | submitted to Ottawa by Hon. Solon 
erators and employees in the Queen | in 1924 at'a base daily wage of $3.20| ©. Low, Alberta treasurer, now in 
Charlotte Islands spruce camps| for common labor ahd $4.40 to $7.50| the federal eapital to see officials 
where timber is being produced for| for rigging jobs. Fallers and buck-| about Alberta’s “financial troubles.” 
the United Nations’ aircraft program.| ers, the men who actually cut the 

Disagreement between the . two| timber, received an average of $5 to| owes the province about $20 mil- ince claims 
factions goes back a good many | $7.50 a day. lions on the 1930 natural resources ; 
months and stems from the fact} These rates continued in force un-| transfer and the school lands deal. 
that the management of the various | til depression overtook the industry | The province will be willing to for- 
logging camps, while ready to|in 1930. get that debt if Ottawa will cancel 
grant all the concessions asked for| Daily earnings of fallers and/| out the same amount from the treas- 
by the loggers, refuse to sign pap-| buckers in the lower coast logging | ury bill debt. ‘ 
ers with present union leaders. camps at present range from $9 to Mr. 

There is also more than a hint of | $13. In the Queen Charlottes, 
trouble in some of the Vancouver | where most of the conflict is now He: wouliey fay duit whan ns eowk 
Island logging camps, where dis-| centred, fallers and buckers are’ 
agreement continues despite arbitra- | making (including. war bonus) al- 
tion and conciliation proceedings. | most $19 a day! 3 

Loggers actually are being paid| The maximum charge for board 
and lodgings in the camps is about 
$1.50, considerably less than it used 
to be. 

The rates shown here indicate 
that the west coast loggers are earn- 
ing princely wages compared with 
their fellow loggers in other -parts 
of Canada. 


period, 1931-35. 





























! DON'T SAY: “VUST 
ONE BOND F'R 
TH' PRESENT’ 
Say:"TWO BONDS 
F'R TH FuToRE!” 


minion insists on getting cash, 
The Federal Government. appar- 
ently isn’t asking for $28 millions in 
cash, It will be satisfied to get $400,- 
000 on a treasury bill due Sept. 1, 
and probably $1.6 millions on a bill 
which fell due Oct.’1, — ; 


Dysart Commission 


The Federal Government's alleged 
debt fo Alberta dates back to 1930 


Compan: 
authorized capital 








oy, up this | minion Government's refusal to:re-| 


Mane ‘anadian Review| (1) Heat to be shut off in hotel] trolling sale and distribution of/cor z ita at. 
secarael vubieaie ta, denon guest rooms and public spaces,| linens and cottons has issued in- plan, m4 | reas ae areneney as Dame A 
Scarcity of suitable help to-man| Where at all convenient, between structions to ‘hotels ‘needing bed-| The following officers. were oe. : i yg 

Canada’s hotels has resulted in| 1130 pm. and 6 am.; _ | sheets, -pillow-cases, face-towels,/ elected: ; . ‘ her es me ie 

certain Western units closing down (2) Temperature to be kept at bath-towels, tablecloths and servi- BH. A. MACLENNAN: Hon: Presidenf, ee J ee attemp ' 

65 deg. until dinnertime, then at| ettes, to place an order for their} Royal Connaught Hotel, Hamilton, Ont. relieve municipalities farm 


ers of: a staggeting debt,, has set 
legislators in the province back on| - 


Alberta’s municipalitits and farm- 
ers owe the province $4.5 millions, | 
Director, | have owed that sum since 1917. The 
| province, wishing to write-off that 
debt, has asked the Dominion Gov-| 
ernment to authorize the move, but 
so far the federal authorities have 
refused to do so. , 

Hon. Solon E. Low,, provincial 
treasurer, now in Ottawa, has got 
this problem to wrestle with along- 
side innumerable other financial 
deals he is trying to settle. 

‘The $45 millions debt dates from 
1917-22 when the provincial treas- 
ury paid to the farmers seed grain 
advances and feed and assistance 
‘advances. The Dominion Govern- 
ment reimbursed the province 50% 
of the money paid to the farmers. 


Ottawa Got Half 
due both to the increased business} Because the Federal Government 
and also. to inexperienced help.| gid so, half of whatever has been 
Much of it cannot be replaced while |eo}lected, ‘has been. turned over to 
other goods are in decidedly short} Ottawa. Seven and a half millions 
; were collected, but $4.5-millions are 

Although practically all super-| still: owing and, acocrding to the 
service in hotels has been elimin-| province, almost uncoliectible. 
The province would like to ‘write 
tives expressed confidence of con-| off that debt. Given a clean slate, 
tinuing to give adequate service to| Alberta feels the farmers could 
the travelling public throughout the; make a new start. 5 
-The Dominion has been approached 
on the matter, but won't authorize 
the deal. It’ argues, because ad- 
vances and loans were handled by 
the Seed Grain and Relief Adjust- 
ment Board, the debt must be ad-| 
justed by the Board. é 

While it waits’ for the’ decision 
Mr. Low may be able to get from 
Mr, Ilsley, the province is writing} 
off another debt of $821,853 still 
outstanding from the depression 


Of the debt outstanding some of 
the advances were loans from the 
banks guaranteed by the province 
and Dominion. These loans have 
been paid by the province and the 
debt is of the farmer to the: muni- 
Low left Edmonton confident | cipality or ‘province. } 


ree oe agreement — 18, 
ince is prepared to do if the Do- | Syoved {o Trane Canadian Capital De- 
to 15c, a share, balan Sept:, 1944. 
y incorporated Aug., 1943 (Ont.), 


3,000,000 sh 1 
par; issued 1,000,006. oe 



















: Advance.on Fodder 

The amount represents what: re- 
mains of advances of $2.8 millions 
made on fodder. 
also reimbursed. the provincial 
treasury for part of these advances 
but has agreed to writing off this 
debt. Security against the advances 
was charged against the farmer’s 
crop in the year of the advance and 
the next succeeding year. The $821,- 
Alberta ¢laims the Dominion} 953 also is uncollectible, the prov- 


The Dominion 


lished 


ce by 


life. 


oe eee 





Montreal ‘Office: University Tower 


Every ; week» «.«, by. trunk,’ 
train, and even by plane The 


tions. And-although the bulk 
. of the vast. circulation fol- 
lows the thickly populated 

areas it is our proud boast 
that... “wherever there are 
. over 300 English-speaking 
. there you will finda Star "Weekly 
_carrier-boy serving the’ district.” 
‘Thus The. Star Weekly is a - truly 
~ national” week-end | publication. It ‘is 

woven into the very pattern of Canadian 
Its ‘circulation, for instance, is 
350,000 greater than any other national 
publication in.Canada. Its continuously 
growing popularity. is shown by 
increase of approximately 100,000 copies 
each year for the past 3 years. , 
















people— 


- Wherever there are 
300 people in Canada 


October 23, 1 


es 


943 








*English-speoking, 


The Star: Weekly is popular because it 
offers- readers such a variety of good 
things . « . rotogravure picture section, 
two~ large magazine sections, comics, 
news, and a complete novel. 
tisers, in addition to getting national 
coverage, vast circulation and high 
readership. also have the opportunity of 
choosing whichever ‘section best suits 
their needs and their appropriation. 


Adver- 


he STAR WEEKLY 


PUBLISHED AT 80 KING ST. WEST, TORONTO 1. 


New Books 


Aeropolitics 


‘by Collins. 
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“Quality: Has No Substitute” 


' Bilimore 
PRESIDENT 








Per capita earnings of the B. C. 
loggers, according to DBS figures, 
were $39.79 a week at Aug. 1 last, 
compared with $25.81 in Ontario 
and $19.52 in Quebec. In. other 
words, the west coast logZer earns 
about 65% more than the logger in 
Ontario and almost 100% more than 
the Quebec logger. 


.Even dishwashers in the Queen 
Charlotte camps receive $750 per 
8-hour day, 


not so long as their earnings pro- 
vide them with what they need 
without the necessity of having to 
pay high income taxes, 

A prolonged strike in the logging 
camps would, of course, be a seri- 
ous predicament for British Colum- 
bia, where forest production is ‘still 
the No. 1 industry despite the re- 
cent advance of steel shipbuilding. 


Powell Profits 
Moving Lower 


A decline in the monthly value 
of output and in the quarterly net 
profit to $25,026, or 2 cents a share, 
- see by ate Rouyn Gold 

ines for the’ three months ended 
Sept. 30, 1943. 

For the quarter ended Sept. 30, 
1943, the company produced bullion 
valued at $297,059 from the. treat- 
ment of 62,156 oa of ore, an aver- 
age recovery of $4.78 ton from 
676 tons daily, Production by 
months was: July, $108,337; August, 
$92,930; September, $95,792, 

L.* M; Keaehie, president, states 
that the company, in common with 
many others -in the industry, suf- 





"4. | fered from difficult labor conditions. 


The quality of work has deteriorat- 
ed, the supply of men has decreased 
and absenteeism has reached new 


men being absent from work. The 


age in production and a substantial 
interference with the company’s 
underground development program, 


remedied, , normal ra 
| impossible. eee 
stimated Earn'n tatemen 
Periods Ended Sept. 30, tae 
3mos. .6 mos. 

Operating profit ..:.,.., 
Less: ee. W/0'S uw “aan aes 
Dom. ee 11,817 35.289 
















result has been an inevitable shrink- | —BY 


pora 
Until. these disturbed conditions are | 2,465,401 


when, following a transfer of' the 
natural resources from the Domin- 
ion to the province, an investigation 
commission, headed by Mr. Justice 
Dysart of Manitoba, tried to find 
out what additional sums were due 
the Prairie Province for alienation 
or disposal of natural resources by 
the Dominion prior to the transfer. 
Alberta claimed it was entitled 
to compensation for ‘natural re- 
sources from 1905 when the prov- 
ince was founded until the transfer 
in 1930. ‘The commission recom- 
mended Alberta should be paid $5 
millions with interest at 5%. Inclu- 
sive of interst, the amount now 
would be approximately $7.5 mil- 
lions, according. to provincial 
figures. , 
Besides that, the province cla 
the Dominion owes about $12‘ mil- 
lions in connection with school 


When the province's claim was in- 
vestigated by the Dysart Commis- 
sion, Alberta would have been more 
zealous and. thrifty in , collecting 
principal and interest owing on 
agreement for sale, and in secur- 
ing rental income from some of the 
unsold and revested lands. 

The Dominion, on the other: hand, 
has contended that it has transfer- 
red more than $20 millions to the 
province from sales of school lands 
between 1905 and 1930.’ Also, it is 
said, that on Oct, 1, 1930, it turned 
over to the province many agree- 
ments for sale, under which there 
was outstanding principal amount- 
ing ‘to more than $8 millions, | 





Canada Bud Breweries Lid. has 
changed its corporate name to 
fe een ss pal Ltd., follow- 

acq' on of Canada Bud b 
Canadian Breweries Ltd. - 





Mining Options 


NEW AUGARITA PORCUPINE MINES 
Sept. 7, optioned to Percy 


Ww, 
each ‘at a 
able " 


Net fit eae 25,026 % ot : 
Barnings pes share soccen §=660.02 pon 4,000,000 shares, 





lands. The sum includes interest” 
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CI-L Plastics Division. supplies 
to moulders and manufacturers 
“Plastacele” and other superior 
plastics for many. purposes; 
Enquiries are invited for post- 
war development. 


Write for the brochure entitled 
“Plastacele” Handbook to 


Canadian Industries Limited, } 
Plastics Division, Room 1005, |} 
Confederation Building,. 


Montreal, Que. 




















The Air Future-by Burnet Hershey, - Pub- 
Price $3.50. - 

Burnet Hershey’s study: lives up 
to its sub-title “A’ Primer of Aero- 
politics.” Written in a very readable 
style, the volume treats in detail of 
the development of aviation, both 
military and. commercial, in. the 'evitably, lead the reader to question 


“Plastacele” are its mechani 
transparency, colorability, fabri 


principal ‘nations of ‘the world, and 
outlines the ‘major changes in: na- 
-tional “and. world organization that 
have attended that development and 
o problems that are arising out of 
t. 


No panacea peddler, Mr. Her- 
shey does not carry the reader to 
final conclusions or answers; if, in- 
deed, such can’ be drafted ‘at the 
present time. But the’ argument he 
propounds and the» geographical 
facts on which it is based almost’ in- 
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M@, “PLASTACELE” 


(CELLULOSE ACETATE) 


FOR A THOUSAND USES 


elon peaeienecene ns armenia 
es an: 

shatter-proof.“Plastacel e” (c adidhaiatcteies)c 
ee on of this most useful the 


U.S..Representatives: Ward-Griffith Inc. 


BY FAR THE LARGEST CIRCULATION IN a od HIGH READERSHIP 





the entire present structure 
world organizatioh. In the last # 
years, the zange of travel in a day 
has increased from 60 miles to some- 


thing like 9,600. With the entire 


world open. to the traveller in the 
space of less than three days, na 
tionalistic control of local air, the 
acute present-day problem which is 
dealt with extensively by Mr. Her- 
shéy, appears incongruous in rela 


tion..to the physical possibilities 


which have been opened up by the 
air navigators. 
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ted in a reduction of weight up to 
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would you do about pos 
sail ‘people s Have plenty of i 
ng out tie Nazi “ca 






nany,” published by the 


of. 
ford: University 


« 


trol of raw materials vi 
Goon rmany x heavy industry. 
Limitation of and conversi 
that war “potential” indust. 
production of consumers’ goo 
Prohibition of foreign cou 


domination. 

Establishment of a joint c: 
of Edropean. utility services 

Counteract’-Germany’s 4; 
claim to monopoly in southe: 
Europe by providing countr 
that area: with other outle! 
their products in Russia, Ita! 
the West, by investing capi 
their greater industrializatior 

easing Germany's trade re! 
with overseas countries. 

Utilize the upsurge of cu! 
on the part of German mass 
leased from the Hitlerian y 
read; see and hear forbidden | 
plays and newscasts, by pre] 
in advance translations of 
sentative ne books banned 
Germany, up-to-date text 
free of the Nazi Weltensch 
short objective histories of 
events. 

Large-scale 
teachers. 

Requirement of a year’s stu 
the ‘part of German univ 
students at a foreign institut 
learning preliminary to rec 
a German degree. 

In this brief statement of the 
interesting. recemmendations 
authors of the booklet painsta! 
show how each and every « 
fraught with danger and thre 
the final. problem: achievem: 
Jasting security for Europe ar 


. interchange: 


_ world, 


The Atlantic Charter, draft 
Great Britain and the United | 


“egontains one main objective 


“armament of aggressors) whi 


“pends entirely on force, and 
“gus social objectives which : 













. be sought through co-operati: 


If force, therefore, observ 
authors, is again required to re 
Germany, it will be for Brit: 
help in supplying it, and to p: 
price in material and moral 
which the use of force will 
If, on the other hand, the n 
rely on frust and co-operati 
implement the terms of the A 
Charter, Britain, with the « 
must accept the risks of fail 

Recalling that similar grea 
to those voiced in the A 
Charter featured other peace 
ties, the authors pose th: 
question=as to whether th« 
or other peoples will endors: 
to the point.of action. Much 
difficulty in realizing such a 
is pointed out, is due to the f: 
the .aims themselves “can 
each other’s way”: there is 
of.collision between purposé 

The immediate Implicatior 
mixed “policy of using fo 
some objects. and. co-operat 
othe¥s-are: 

A policy of.pure force w 
tail the simple, total purpose 
United Nations keeping G 
in complete subjection, in a 
toward her @ policy such 
adopted toward the Poles: 
most total denial of rights as 
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quf\PROBLEM OF G ¥: An | and as individuals; progressive de-) 

"ie Report by « Chatham Hts . | vitdlization. and: reduction of the Group 

‘Royal Institute of rational .| population; detachment of all con-| men 
Publish Oxient tested territories; enforced dismem- 


R. . ere | 
the S amicen or the Canmite, | the industrial “and “économic basis 
justitute of Public Affairs. Published 
.py Ryerson Press.” 50c- = — ——— com apulsory aban-' 
uld you do about postwar | 20nmen higher education and 
cuemany? S72. OF 87% scientific research; transfer of popu- 
Most, people have plenty of ideas lations; maintenance of servile labor 









e 
‘ 





eral productive capacity, though it 
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sboiit wiping out the. Nazi “canker.| 204 social conditions;; prohibition of 








trary. shifting boundaries to weak- 















ford. University Press:: 

Control of raw materials vital to 
Germany’s heavy industry. 

Limitation of and conversion of 
that war “potential” industry to 
production of consumers’ goods. 

Prohibition of foreign countries 
from supplying Germany with raw 
materials essential to purposes of 
domination. 

Establishment of a joint control 
of European utility services. 

Counteract Germany’s age-old 
claim to monopoly in southeastern 
Europe by providing countries of 
that area with other outlets for 
their products in Russia, Italy and 
the West, by investing capital in 














ular because it 
rariety of good 


in Europe,” levying taxes or arbi- emigration and travel. 


en, neutralize or eliminate the of’a large permanent army of occu-, 
sa mation, pation, loss of trade with Germany 
Unlike such an approach to the| and prevention of trade relations of. 
Jem, here are a few suggestions| Germany with other nations; con- 
reached by the Chatham House/ stant inquisition into German pub-| 
stuay’ Group, working under the/ lic and private life; sacrifice of 
suspices of the Royal Institute of} other international interests to the: 
international Affairs and embodied} supreme purpose of suppressing 
in a booklet entitled, “The Problem Germany. In brief, to accomplish 
of Germany,” published by thé Ox-| it, Britain or the United Nations 
would themselves have to express’ 






This would involvé maintenance, 





“What to do with Germany after Victory?” — Two 
groups give their views in current booklets: “The Prob- 


lem. of. Germany” and “The 
many” published by the Roy 


Affairs and the Canadian Institute of International Affairs 
respectively. To those who would impose “a Carthaginian 
peace” the words of Churchill are aptly counterposed. 


To those who would destroy 





rights’ and: “Geen Sena ‘would cripple her. war potential. 


therefore, must be accompanied German industry for production 
with freedom. of access to facts, and 
means of influencing opinion must| 'Y dependent on that capacity. 
not laxly be ‘relegated ‘to. the war 

party: ees 


enjoy freédom of speech and-critic-| ~In “internationalizing” heavy in- 
ism in general; fredom.of worship, | dustry, “chief power lever. of the 
of assembly and‘elimination of fear| continent should be in the hands 
of arbitrary arrest. 





is pointed out. Freedom of vote, Reduction of the capacity of G yong " 
' Department of Histofy, Dal-. 

of peace needs and ofthe proeper-| bousie University. = |, 
Constant inspection .of factories| . The Re-Education of Germany 
and laboratories, scrapping of| >Y ©. Lewis, of German, 
plant when the purpose of work is Trinity College, University of To- 


The Freedoms, -----* |. enected. ronto. 


Simultaneously citizens: shoul 


















; _. | of those ..whose purpose is welfare 
"To spike Gefmany’s age-old ex-| rather than domination ., .” 

In restricting German industry to 
peace production, it might be pos- 
sible to extend prohibition of manu- 
facture or flying of aircraft to the 
civilian field as well, 

Pointing to the previous attempt 
_| to disarm Germany, we should note 


Peace,” echoing the words of Cato 
that “Carthage must be destroyed,” 
“Verax” points out: 


“There is no reason to believe that 
British or American peoples would 
tolerate the deliberate massacre in 
cold blood of women and children 
as well as men; even if European 
peoples could be found to carry it 









@ Maltilich its cost in 
a. pays 








thet len "| out, Logically, also, Germans could Cents savings ¢ 3 3 thea 
Treatment of Postwar Ger- enee ue cee aaa be starved by destruction and con- continues for years to give you low-cost 
al Institute of International | within the discretion of the Allies| inued suppression of the German ee San cctinksaerabeeantios 
and not be the subject of a contract : . y sich 3 
” mans could not be expected to business offices, Multilith is a 
with Germany; second, guarantees| starve quietly and we should have modern business necessity, Our trained 
of unilateral disarmament should/ to contemplate a long period of Representative will show the 
not be reduced piecemeal, but only | rigorous policing of Germany until, 1g Ee of Multilith 
when the time may come to remove} say, half the population died out. 


Germany economically, the _ | #!! discrimination against Germany.| Even if civilians could contemplate 


a outstandin t 
as they apply to you own business 
ee. and explain io einueen Daceey oe 






















° . : aoe i . “« rests” comfortably at a distance the reduc- * 
picture section, their greater industrialization, and| implications of German impoverishment on the rest of ee ee tion of the German people by business ideas and routines we 
ctions, comics, easing Germany's trade relations} she world are illustrated hicall _-One of the serious dangers to the) starvation after the war, Mr. maintain for Multilith users. Phone or 
a pn sw ustrated graphically. impletnenters of the Atlantic Char-| Churchill's account, in The World write our nearest branch office todays 
ners e Adver- Utilize the upsurge of curiosity ; ter is that when the time to enforce! Crisis: The Aftermath, of the con- 
getting national on the part of German masses re- disarmament comes Germany may | duct of British troops-in occupation 
Sess: ail . leased from the Hitlerian yoke to succeed in rearming through delay | of the Rhineland during 1919, while 
—_ hidden hocks gc caused by the “unequal interests” of | the blockade still obtained, is suf- 
} Opportunity of read, see and hear forbidden books, oe ficient answer ‘to this proposal: FORMS 
, ppo ty peg plays and newscasts, by preparing the ¢onviction that they were the ; cuse that she is being discriminated the Allies. : eee 
tion best suits ; e translations of repre-| Herrenvolk. against, it is suggested that rather| “Prevention of rearmament is the) “‘Lord Plumer, who commanded RECORDS 
in advanc Pp : ; ; the British , ; 
ppropriation. . sentative new books, banned from| Our minds would have to become | than force -constitutionalism upon | Only measure of coercion on which} he Britis Army of Occupation in 
; Germany, up-to-date textbooks | Nazi. Germany specifically, some such| Britain should insist uncondition-| Germany, sent a telegram to the REPORTS 
free of the Nazi Weltenschauung,| Equally thorough-going co-opera-| system should be agreed upon for} @lly, it is stated. sede kD acai Pie — CIRCULARS 
short objective histories of recent | tion would be a political impossibil-| adoption by all European states. Since Nazism has perverted, in should be supplied to the cultering 
events. ity after the German reign of terror.; British tradition, it is shown,| 2 Manner dangerous to ‘peaceful population in order 40 prevent the LAYOUTS 
H Large-scale _ interchanges — of | Notably it would prevent Britain.) would not be inclined in the eco-| life of other countries, the mental) syread of disorder as well as on 
seater. : > either alone or in‘concert, from fm-| namic field fo ruin German produc- | 2nd moral outlook of those under) humanitarian grounds. He empha- S SKETCHES 
Requirement of a year’s study on| Posing any special disability on| tive capacity, both industrial and, its sway, especially youth, and im-| sized the bad effect produced upon ; = : 
. the ‘part of German university | Germany, especially on German| scientific, causing thereby the fur-| Planted the doctrine of force, the) the, British Army by the spectacle =| — SPECIFICATIONS 
rd-Griffith Ino. students at a foreign institution of| 2*maments. ther depression of the standards of | authors believe that need to educate| of suffering which surrounded A 


learning preliminary to receiving 
a German degree. 


H READERSHIP 


e present structure of 
anization. In the ‘last 60 world 
range of travel in a day ; ol 

sed from 60 miles to some- The Atlantic Charter,. drafted by 
. 9,600. With. the entire § Great Britain and the United States, | 
n to the traveller in the § contains one main objective (dis- 
ess than three days, Nae @ armament of aggressors) which de- 


control of local air, the tirel . 
ent-day problem which is pends entirely on ‘force, and: vari 


authors of the booklet painstakingly 
show how each and every one is 
fraught with danger and threats to 
the final problem: achievement of 
lasting security for Europe and the 











Self-Determination 
One of the cardinal principles of 


: | 
his brief statement of the more| te Atlantic -Charter, however, | withir 
beeen zs siaeaei istoae ie Calls for self-determination” of na! Britain “to “accomplish “this” would! affairs: not only must we correct 


tional entities atcording to the 
peoples concerned. Germany will 
be felt by many, say the authors, 
to have deprived herself of the 
benefit of this principle by her own 
disregard of it after her temporary 
victories and:to have. provided .pre- 
cedents in the way mass transfers of 
populations which may help solve 
some of the difficulties in disposing 
of contested areas. Perhaps the de-| 
ciding factor may not be the claims | 


extensively by Mr. Her- ous social objectives which are to of this or that state, nor even the 


- . m. be sought through co-operation. 

ane SE mniaiel If force, therefore, observe the 
e been opened up by the @ *uthors, is again required to restrain 
tors. Germany, it will be for Britain to 
help in supplying it, and to pay the 
price in material and moral effort 
which the use of force will exact. 
If, on the other hand, the nations 
rely on trust and co-operation to 
implement the terms of the Atlantic 
Charter, Britain, with the others, 
must accept the risks of failure. 

Recalling that similar great aims 
to those voiced in the Atlantic 
Charter featured other peace trea- 
ties, the authors pose the main 
question as to whether their own 
or other peoples will endorse them 
to the point of action. Much of the 
difficulty in realizing such aims, it 
1s pointed out, is due to the fact that 
the aims themselves “can get in 
each other’s Way”: there is danger 
of collision between. purposes. 

The immediate implications of a 
mixed policy of using force for 
Some objects and. co-operation for 
others. are: 

A policy of pure force would en- 
tail the simple, total purpose’ of the 
United Nations keeping Germany 
in complete subjection, in adopting 








adopted toward the Poles: an al- 
Most total denial of rights as aistate 
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MONTREA 


customers and look forward to the 


supply all demands. oe 


wishes of the inhabitants of the area 
; but the. extent to which the pro-| 
posed distribution would assist inter- 
national arrangements for military, 
naval or air co-operation, or Euro- 
pean power or transport develop- 
ments or new industrial groupings. 

This, it is clear, would call for a 
much firmer structure of interna- 
tional authority than has existed 
heretofore. 

Of the opposite policy of “co- 
operation” the only reasonable one 
would be that which takes into ac- 
count all legitimate interests. .In 
this connection plebiscites and some 
degree of sorting of the mixed 
populations mightbe-in order. 

Article Three 

If “Nazi tyranny is to be destroy- 
ed” should outside nations—even the 
United Nations, influence internal 
policy and institutions of Germany 
to prevent growth of new- Nazism? 
Actually it would be contrary to 
article three of the charter to force 
a parliamentary system after the 
British model or a pattern after 
the model of the Soviet. For secur- 
ity’s sake, it is “pointed out, the 
Germans may need “in the condi- 
tions of defeat not only freedom to 


toward her a policy such as she} choose, but guidance as to how to] heavy industry particularly, advis- 


employ that freedom usefully.” 
Approaching various concrete 





T'S THE last lap that is important to the marathoner == the home 
stretch to the thsrevebeeed, > 


Years of preparation gave the lead to the enemies of freedom. But, 
organized co-operation has been developed by the United Nations 
and to-day the machinery of our war production is running smoothly. 


Steadfastly and grimly the United Nations have now gained the lead. 


GSW is playing an important part in this herculean effort. Its experi- 
ence and facilities have been called on to supply innumerable items 
used for feeding and equipping the Armed Forces. This, together with 
a restricted supply of raw materials, has caused some curtailment in 
production for domestic use. We appreciate the forbearance of our 
day of Victory when we can again 
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them. From him and _ from 
other channels we learned that 
the British soldiers would ‘er- 
tainly share their rations with the 
women and children among whom 
they were living, and that the physi- 
cal efficiency of the troops was al- 
ready being affected.’” 





living of other European countries, | the Germa® calls for: , 
and. increasing of unemployment (1) Change of the individual 
within her own realm. Moreover,| German’s outlook on international 

















































have to keep up a vast army and} his Herrenvolk ideas, learned in 
might conflict with other nations} school and barracks, but substitute 
wishing to trade with Germany. new beliefs, He must be taught 
Question of Loot . | to believe that “to make war is 
“German living standards will! wrong. even if it does pay, than 
suffer from necessity of the | merely to believe that war does 
nations being obliged to think first | not pay.” 2 SS aie 
of the relief and reconstruction of (2) He must learn that “political | .. 
the countries which Germany has| leaders who are unscrupulous in|, 
victimized,” state the authors. To, their international dealings ineyit- 
this end “enforced restitution of | ably act unscrupulously toward 
loot and payment in service and | their own people as well.” 
kind in the immediate postwar 
period rather than indefinite long- i — Te De. “4 
term financial obligations might be| How is this change to be effected? 
more practicable.”- German labor' Some think it is impossible to 
might be used for reconstruction. | change the outlook of any people, 
In reference to the long-term | especially the German, Others ‘be-: 
policy of raw material control al-| lieve in the power of education. 
ready mentioned, it is indicated; Actually achievement of a new 
Germany has had much experiénce| German outlook will likely be a 
in manipulating monopolies, and as} slow growth, “one easily promoted)’ 
she is still the greajest economic! or retarded by the acts or omis- 
unit in Europe, the United Nations| sion of foreigners.” . It.must be a 
will have to ensure that she doesn’t| spontaneous German development, 
subordinate the economy of others| achieved less by precept, than by 
to her. To this end, Britain might! observation and experience in the 
have to introduce “substantial| postwar period when Germans will 
changes” in the policy of imperial! see whether warmakers appear to 
preference, America may have to} “get away with it,” if foreigners 
lower protective tariffs and Russia| appear to prefer Germany’s fermer| . 
go in for more extensive external| ruling cliques, if there is food, jobs, 
trading. es etc. ie: | 
Main task, therefore, is co-opera-| ‘ Since the trend of Nazi education 
tion with the economically weaker} has been unconditional supremacy | 
states, as well as with rmany,| of Volk rather than the individual, 
and a sustained ‘endeavor to im-/; of bodily fitness over acquisition of 
prove their position. “We must; knowledge, with objective «truth 
meet the German will to economic | relegated to a secondary place, it 
mastery with some purpose differ-| will be important for the democra- 
ent in kind but equally vigorous.” | cies to expedite all genuine attempts 
Otherwise co-operation may end by/| of co-operative-minded elements in 
a resurgence of the German hegem- Germany to establish free instjtu- 
ony. tions. Re 
Since trade depressions affect; To this end the mode of instruc- 
tion and propaganda producing pub- 
lic enlightenment must be ‘drastic- 
ally. changed. Here tremendous 
problems arise: — 
Shortage of teachers in Ger- 
many must be corrected, those 





He has a 
- Yendezvous with life 
es Will you help? w-2= -mmmm 


rors of war for the hope of abundant peace; 

* ox the distant . . . perhaps whether he keeps it at all : = < is partly up to you: 
, One more Victory Bond for you is one more step along the 
way for him. For this is the money that buys him the tools that implement Victory: 


rg After all, it’s only a loan ; ; : the very best form of savings you 
ean make . ..with all Canada as security and 3% interest. Lend him a helping hand: 
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ability of internationalizing heavy 
industry and converting it to. the 
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ties provided for those qualified 
on their merits to enter. Revers- 
al of -anti-intellectualist trend 





tions could be converted into com- 
pulsory or optional youth. move- 
ments. Goebbels’ control of radio,} 
press and cinema to be eradicated, 
providing for some foreign conteol, 
however. ‘ 

Role of U. N. 

The authors foresee the possibility 
of the Germans inviting British and 
other foreign scientists, teachers and 
| psychologists to pool with them 

their ideas as to the best methods 
of recovery. In this conection, it is 
queried, can an apparently “radical). 
movement in Germany toward co- 
operation be reciprocated by. the 

- Nations?” . tb 
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Chas. R. Allen 
Managing editor, Observer, Hart- 










| ada has fully realized the Acie Uf tepetee 
3 and it is : = 





























To make our Canadian people able whether any further extension |. AEE Se _maomey to pay sticcession duties is one of the 


of. our efforts. might not mortgage’ 
‘our future beyond repair. Levent | 


a * Cee ag Soret. he 
4 it 


realize the gravity of the present 
war situation, we must: 

1. Stop all talk of impending elec- 
tions, federal and provincial, and 
make it plain that the war effort 
leaves no time for political bicker- 
ings. 

2. Shelve the Marsh Report and 
all talk of a” hallelujah postwar 
world in which nobody works or 
pays for his sins, Tell the Canadian 
people straight that the war is still: 
so far from won that it is idle to 
talk of a future Eden, and that even 
when we have won a knockout vic- 
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with little or no for them 
do, the laying off of workers 





|.” most ‘difficult’ in. estate planning. Generally 
| ra speaking, a forced liquidation is always to be 
oe avoided. If you have a business interest and 

you are unlikely to have sufficient liquid asset, ee 


to. protect it, we invite you to consult oyr 
& U.S. 









5. Less victory talk. 
A. firmer, more direct stand} shipyards and machine shops, 
with the Canadian public so that it! little done to place them in othe 

























I believe the solution is element- 
ary. : : . 
* Realization of the situation, grave 
or otherwise, can only come from 
being ‘given facts as they, exist. As 
long as Canadians are given’ treat-, 
ment usually accorded children or. 
‘those mentally~ deficient ‘and’ are 













The Question: What should be 


less ‘to the ‘dazzling hopes of ‘tomor- 
done to make Canadians realize 


row. “There is too’ much’ pre-war 
mentality in‘the current deluge of 
premature postwar talk. 


Officers; their wide. experience may help you 
- to solve a problem of great future consequence 
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tory everyone will have to work 
harder than ever. 






























































































effect that in their opinion war may 
be over in'a few months. Talk of 
disbanding certain Canadian divi- 
sions gives the impression that vic- 
tory is just around the corner, 
causes wishful thinking and under- 
mines determination to realize the 
gravity of the war situation. 

We should impress Canadians 
more forcibly through all available 

































































































































































struction and more on pre-victory 
effort. We should cease shilly- 
shallying with the manpower prob- 
Jem and plan at least five years 
more for war. A Ministry of Of- 
fense should be substituted for the 
Ministry of Defense. 


Georges Bourassa 

Manager, Radice Station CKCH, 

Hull, Que. 

Since El Alamein bad news from 
the fighting. fronts has been so 
scarce, we have been told so often 
victory is already within our grasp 
and war in Europe would be ended 
next year, that it would be -astonish- 
ing if Canadians were anything but 
complacent ,about the situation. 

Since too much good news and 
too little bad neWs has brought 
about this condition, let’s reverse 
the process and show in no uncertain 
way that the’ enemy is clever, 
strong, well organized and in a 
position to conduct a lengthy, hard 
and bloody war. Let's learn facts 
that’ will create real anxiety in 
Canada. Canadian morale is far too 
good and in sore need of deflation. 

= m 


* 
W. A. Curran | 

Editor, Times, Trail, B.C. 

To me the question is a poser. 

The gravity of the war situation 
today appears to me to be that our 
people may become war-weary be- 
fore a victory-at-arms or the war- 
wearines of our enemies is such 
that they can rise in open revolt to 
oyercome the domination of their 
despotic leadership. 

Our every effort should be to 
maintain the morale of our people 
and get them into a definitely and 
generally offensive frame of mind 
just as that of our armed forces has 
been transposed from the defensive 
to the offensive during the past 
year. I believe we should emphasize 
through the press, radio and screen 
and by every other available vehicle 
that a stalemated peace would be 
the equivalent to defeat and the 
whole campaign should be centred 
around a nation-wide slogan such 


The Fifth Victory Loan not only 
represents the huge sum we must 
raise to finance our victorious cam- 
paign but it will measure the extent 
of our earnestness, thereby giving 
assurance to our fighting boys and 
to our allies. So, if Canadians can 
now be prevailed upon to face up 
to their individual responsibilities 
and lend until it hurts, we will gain 
an added seriousness that will speed 
victory. 

The newspapers play up the vali- 
ant victories but say little about the 
frightful cost in blood and valued 
lives. A more accurate picture 
would help Canadians realize the 
gravity of the war. 


Recent victoriés have tended to 
lull the public into a sense of secur- 
ity and have promoted some indif- 
ference and Wishful thinking. 

Known facts. of the present 
strength of the enemy should be 
given widespread publicity to show 
that the enemy’s strength is not yet 
vitally affected. Our Prime Mimis- 
ter and cabinet ministers should be 
heard from in straight talks free 
from political taint and preferably 
in person. 

Boards of Trade and similar or- 
ganizations throughout the country 
could organize gatherings to hear 
the. facts from responsible ministers 





















Canadian Advertising Agency Lid., 
Montreal. ' 





a leader get real tough. That cannot 
happen till after the. next federal 
election, and.-we'd better realize the | 8&St: 
gravity of the postwar situation, too. 


Russell T. Kelley 


a series of addresses at all agricul- 
tural meetings, such, as breeders’} women .from non-essential occupa- 
association meetings, community tions to vital war work; including 
banquets, and at other places where | coal mining and agriculture. 

farmers gather. 


the gravity of the war situation? 





: os 
Two main things have strummed Lloyd Moore 


a lullaby for Canadian civilians and 
zombies, First the velvet-glove- 
please-do-this general attitude of 
Mackenzie| King ‘and his followers. 
There’s been no “iron,” too. much} uniform will always make the spine 
pussyfooting. Second, the general| tingle and should make Canadians 
tone in the. headlines of- daily| who can see and hear such par- 
papers. .To read most of them| ades, fully realize the gravity of 
you'd think the war. was Over.| war. 


Manager, Radio Station CFRB, 
Toronto. 


Military bands leading men in 


Advertising counsellor, Toronte. 
The answer is not simple. I sug- 


1, More ‘stringent enforcement of 
este the National Selective Service Act. 

2. Re-examination of those who 
personally, or through their em- 
Russell T. Kelley Lid., Hamilton. | ployers, have received deferment 
There are three groups to con-|of military service; and that low- 


tact. category men be-compelled to serve 


The business group I would reach | in all branches of the forces where 


with a series of addresses, to serv-| A-1 physical condition is umneces- 
ice clubs, Chambers of’ Commerce,} sary. And that no pensions be 
Boards of Trade and Canadian} granted.for disabilities not incur- 
Clubs. red as the result of active military 


The farmer I would reach through | service (except accidents). 
3. Arbitrary transfer of men and 


4. More intelligent employment of 
Labor I would reach through/ prisoners of war in non-combatant 


house organs published now by| occupations. 
nearly all large manufacturing con- 
cerns and read by all employees, and | women to release men now in the 
through addresses at as many labor| armed forces at home for military 
meetings as possible. 


5.\The compulsory recruitment. of 


duties abroad. 


Speakers to prepare fér the news-| 6. The compulsory recruitment of 


papers a report of about one third| women in certain age groups for 
of a column, stressing the salient| industrial occupations, on a basis 


points in their addresses. ‘These | similar to that now in operation in 
wolild be published as news and| Great Britain. 
people do read the news. : 7. More stringent enforcement of 
Would recommend that in addi-| the Price and Wage Ceilings. 
tion to dealing with the gravity of| 8. Greater co-operation between 
our war position, we should give} the armed services in the placement 
special emphasis to the calamity | of recruits. 
which would befall Canada if real} 9. Don’t soft-pedal bad news. 
inflation overtakes us. 10. A frank statement from the 
* * 8 Prime Minister or other cabinet 
minister to the effect that Canadian 
R. P. MacLean young men in all parts of the world 
Editor, Courier, Kelowna, B.C. face ordeal by battle day by day; 
Good war news plus faulty public} although we hear only of spectacu- 
relations work from Ottawa con-| lar performance. Also. point out that 
vinced the average Canadian that|when a second front is opened, these 
the war is about over. Inadequate | young men and their parents, wives, 
public explanation of disbanding} brothers, sisters, and sweethearts 
of two divisions and laying off of| must, along with them, brace them- 
shipyard workers did much harm.| selves to endure terrific losses, and 
Nevertheless, if Canadians do not} that no political, sectional or religi- 
now appreciate the gravity of war} ous differences shall be allowed to 
they will never do so until Cana-| interfere with the national deter- 
dian forces suffer large casualties| mination. to prosecute the war 
or United Nations armies receive| through to victory. Let us show 
very severe reverses. In other! that Canada is not only a nation, 
words, if Canadians do ‘not now| but a first-class world power, and 
appreciate the gravity of war, they | that Canadians are capable ofacting 


Agency Ltd., Montreal. 
Credetuieen Radic Station The difficulty in bringing home 
Canadians have been fed too many ae Pepenee 2 Wee oe who are 

glowing accounts from the battle-| Comparatively safe in our North 

fronts. Too rosy a picture has been American cities and countrysides 
painted. Too much satisfying color | °@" never, in our opinion, be wholly 
and glorification has been attached | 2¢complished until these horrors 
to initial successes which are only| have become a personal equation. 

a preliminary step to the big battle | Those who live in the shadow of 

yet to come, Canada has been given | subjugation, who are slaves to: Ger- 

too much to absorb, like too much| man and Japanese oppression, al- 
turkey on Thanksgiving. ready know. Those who have had 

The correction lies.in curbing the | fathers, sons and brothers wounded 
imagination and flights of fancy of| or killed already have suffered 
correspondents in favor of accurate} vicariously and also know. The 
statements of facts from allied lead-| greater proportion of Canadians is 
ers giving credit for each campaign | not horror-stricken or awake to an 
in proportion to its bearing on the | imminent danger because it has not 


Editor, British Columbian, New | stitutional—through graphic pic- 
Westminster, B.C. tures and préss commentaries of the 
‘Less bungling and stumbling and | stark horrors of mass execution, of 
more positive intelligent leadership’ tortured civilians, of blasted homes, 


August Wholesale Sales Up 
But Are Generally Lower 


Dollar value of wholesale trade in , August sales, and inventories have 
Canada was up 8.5% in August over | declined in largest degree in these 
the same month last year, according | two fields. Detailed figures ‘are 
to reports submitted by 300 whole- | shown in the table below. 
sale houses to the Dominion Bureau| Regional analysis of results show 
of Statistics. For the first eight| substantial gains in Maritimes, 
months of the year sales were up| Prairie Provinces and British Co- 
7.1% and inventories showed a de- | lumbia, while Ontario and Quebec 





——Sales——— 
August and 30.9% for’ the year to ‘ berets ie heme 
1943 


Victor .C. Soucisse | 


food and war loans, the effort has 
been second to none... Each of the 
armed forces immediately contrib- 
uted. effective aid. ‘Those forces 
have so multiplied that it is now 
admitted that the. potential has been 
reached. Further increased produc- 
tion. of food and munitions ‘cannot 
be hoped for when there is a short- 
age of manpower on all the home 


gravity of the war situation but 


told only what some higher-up con- 
siders the public should know, jist 


scription law and totally mobilizing 


men, material and resources, only 


then will people realize the grav- 


ity of the situation. 
* ~ 


D. J. Stuart 
Editor, Independent, Biggar, Sask. 
Now as never before Canadians 
must pull - together co-operating 


with our government and leaders 


home to a normal way of living. 


Albert Jarvis, who has been’ ap- , 





A to- your family. You will incur no obligation, 








definite form in India, Paul Sykes, 
Canadian Trade Commissioner at} —— —  —@— $$ @ __$_$________—________—___ 
Bombay, reports. India, nor-do they all conduct their, have in many cases been calleq 
At present, says the report, there business along any clearly defined upon to help to prevent SUCH ote 
are some 4,577 co-operative societies lines., Depending on the type of | curences or to correct them, and ig 
concerned with the marketing of | 28ticultural production in different | some circumstances have subsidizeq 
agricultural produce in India. These, | Parts of the country, they: concen- these ventures. Deserving efforty 
however, make up only 4.4% of the | ‘tate simply on the collection andj have also received ready support 
total number of registered co-op- | Sale of one, or at most, a few types | from the banks. 
erative organizations, whose . com- | of, produce. Government assistance to thes 
bined interests range over questions | The development of the co-opera- | organizations at the present time jg 


marketing societies throughout ures. The provincial governments tent, owing to war conditions, 


















- BUY BONDS and , 
SPEED THE VICTORY! 


SPEED THE DAY when your dear ones will returii 
‘home victorious ',-.-. to a better world, to the 
land they love, to the precious: way of life 
‘they’ve been fighting for., «s by putting every 
dollar you can spare into the Fifth Victory Loan: 
Speed the Victory. Back our fighters to the limit! 
Money talks, and fights, when you invest it-in 
Fifth Victory Loan Bonds,. 


SRR . 


‘OF’ CANADA, LTD. 


~ INTERNATIONAL HARVESTER COMPANY 





on. aie Public relations consultant, Mont- | © long: will Canadiatis fail to real-| pointed . Toronto manager. for 
C. L. Berry real. es ize the true re Férris Advertising Service... T HE : 
es Of course there is nothi : ——— a 
Manager, Radio Station CFGP,| will realize the importance of. our ; jobs and the prolonged labor bick- 7 , : , vox. er: 
Grande Prairie, Alta. home and fighting. fronts and the/|éring in British Columbia spruce bombing " oe ee oa Reg. G., Smith Hes ¢ 0o-O -ativ es ¥ 
I suggest more facts of the situa- | responsibility of every individual. | camps are certainly not conducive san aie o ace bs ea idee 2 J. J. Gibbons Ltd., Calgary. per Vi ay 
tion be given Canadians in press 6 to offsetting complacency. If Ottawa | 0° [CAVE em ne a trul *g.| When Canada follows the ex- Gain in India Bais eae ee ee 
and other propaganda agencies. We) George W, James ‘| gives forceful, intelligent leadership | Ti? os job. ne a truly Ma8-! ample of the British Isles by imple- ain ; : o 7 { 
should cease publishing statements 9 ° that is so greatly needed, the people In. all” ti lds: os menting a majority vote of the not) witnin the last century the -co- *. Head Office: 253 Bay Street, Toronto 
of ‘public men of any nation to the rnc ae 8 ly Statesman, Bow-| undoubtedly will respond. Fase sey oe sclies: navy, forgotten plebiscite, making ton-| operative movement has taken al | 


Among the various noisy 
taken by recently travelling 
Congressmen at this and 


i i ‘ the U.S. war effor 
agencies of the colossal undertaking , , of credit, purchase, production, in-| tive marketing movement to. its| particularly encouraged as th phase of 

ahead before the enemy is conquer-| What we need is a dose of what Sua der fronts, and advertising the fact that there is | J +ance and various other matters. | present proportions in a compara-| quantity of food crops and of ow a vigorous one at the Canal p 
ed. There should be less emphasis | Britain has gone through. Thornton Purkis The danger at the moment is not) a war that must be won so that) ‘There js no universal basis: for'|'tively short time,’ says’ the report, | ous other agricultural products muy § in Canada’s Northwest Territ 
and publicity on postwar recon-| Canadians-would be glad to, have s whether Canadians our sons and daughters may return | the organization of co-operative | has been. attended. by, many fail-| be increased to the maximum ex 


These announcements 
the implication that Norman 


. was not a worthwhile fiel 


development; that U.S. 
should not go into developm: 
a Canadian field; that somev 
in Alaska lay a field much 
worthy of development. 

As for the rumored Alask 
setvé, commercial petroleun 
know nothing aboutits poter 
ties, save that its developme 
far was very much less ad\v 
than\Norman Wells. 

As for the U.S. giving C 
or a Canadian company som<« 
for nothing, R. W. Gall: 
President of Standard Oil « 
Jersey, pointed out that mone 
vanced by the U.S. Gover 
is to be repaid by a reduct 
50 cents a barrel on the pr: 
crude it buys after the first 1 
000 barrels at $1.25 a barre! 

As for the justification f: 
veloping this field, Mr. Gall: 
said the field “is larger than 
inally believed and is compa 
in size to a major United : 
field, although not exteption 

This writer gathered a goo 
of information on that 
which would confirm the 
lagher comment, but that 
rial has been stricken fron 
following article by U. S. a 
Canadian censorship. 

R. A. 





By RONALD A. McEACHE! 
Editer, The Financial Pest 


NORMAN WELLS, N.¥ 
First, let’s get the geograph: 
the names straight. 

Most Canadians have long 
aware that there was some 
of an oil field up here. Th« 
tion of ¢he field was u: 
given as Fort Norman. 
doughty, bewhiskered exr 


“ : : ” Alexa i . had t 
as “on to Berlin in 1944. will not do so until they. have been} in unity to prove it. about ok en . ra 
7 ee desperately shocked out of their ee pag sav 
L Eed the bank of the great muddy 
orne ceay complacency. ‘ ; 
Editor, Journal-Argus, St. Marys . . Russell C. Ronald that now bears his name, 
Ont. 2 ‘\Ed Maloney President, Ronalds Advertising back in 1789, 


Fort Norman is about 52 
south of here. It is the 
fur trading post, has a few 
and some Indians, little mo 

Norman Wells is the nev 
office name for this plac 
centre of the oil fields a: 
known and the key to the 
Sigantic project which 
under way, 

One more point to clear 
misconception still bot 
some: The oil field here is ; 
Just like Turner Valley, Ok!: 
or Texas. The search is for 
Petroleum, the problem is t 


ce ee final victory. suffered personally. holes in the right place and 
J. D. Fer uson Saat The only way to achi ~_ 
c y way achieve this 
a Optimist, North Battlefora,| D. F. Marshall awakening process is at best sub- 


Not the Tar Sands 
| In other words, this is n 
. location of the Athabasc 

| "nds, about which so 
' Reeches have been mad 
about which the claim is ad’ 
at the tar sands are the \ 
@eatest untapped petroleu 

serve, 


The “Athabasca tar san 
“ome 750 miles south east « 

} & Fort McMurray. Their i: 
. Mice to Canada and the w: 
.-, Present time is se 
t ted by the fact that a 
Or extracting the oil fro 


or prominent C. i itizens. o \i@ ye ee ee pe | Sands n 
P Canadien citizens. | cline of 6%. were only slightly changed from the 51-61 Bathurst’ Street,- Toronto 2, Ontario. Romie ie Legs — 
. Largest increase was shown by | Volume of business in Aug., 1942. SIME 5 Pee we SUR | Ment et ; he apparently 
Hector Fontaine the fruit and vegetable trade, in|, (, change’ muensle Trade. worked out. 
which there was a 49% increase for . Ge, 1943 Compared with 1942) I 


date, ‘ ug. da ) 
1. Stronger government and press | ve Whinah median teen Fruits &veget... +490 +309 +18 Sea of muskeg and twisting 

“support of wartime measures and} august increase (31.7% pie er ee Tobacco & cont.” 1314 +193 Foe ines below oe we: flew 

wartime duty on the home front| sutomobile equipment for the year | pallens ‘ade - +i freee ties line trom Fort Nelson. 

with heavier fines and greater pub-| are up only slightly and inventories | Footwear ......” +65 TR nie Dozing on th . 

licity for violators, _. | show a decline of 17.1%. ‘ee eseeebe +38 +18 7 Tunning ee, MAXTOW 
2, More grim and unbiased news| Dry ‘goods and clothing sales | Drvgcods «2.0... uo | 234 Be tirplane r. each side 

stories and photographs from the showed the largest declines in| Clothing »-+++++4 “68 +31 384 came awak 

j et Reed ne ee, i ee. erece e le —G.0 


When our pilot tang the lo 
i Which is the signal for par 


















Ss | a bee ) ing 
ere is Picture of the Job 


Oil Development in Canadian Northwest Attacked in the 
U. S. — Post Writer Tells What Job Involves, What ‘May ~ 
Be Ahead For the Field 


Gulf Oil Corp. in Oklahoma, The 
captain earns less than most of his 
truck drivers. 

There’s a complicated set up 
here on the Norman Wells project. 
It involves two governmbénts, the 
U.S. Army, American contractors 
and Imperial Oil. 

Here briefly is the situation; 

Imperial Oil went in in 1919 and 
the following year drilled the dis- 
covery well. The war emergency 
created a need for oil in this part 
of the world far beyond the normal 
or anticipated peacetime demands 
of the area. A deal for speedy and 
broad-scale development was 
worked out... The U.S.» Govern- 
ment puts up the money. The 
U.S. Army is in charge of the job. 
Imperial Oil and Noble Drilling 
Co. are contractors. carrying, out 
the work. Gedlogical survey 
parties are looking for additional 
fields, 

But in all, the U.S. Army fol- 
lows the advice and direction of 
Imperial Oil men who are the ex- 
perts on the job. Imperial directs 
the survey work; tells Noble where 
to drill; directs further develop- 
ment of the original Norman field. 

When the war is over, Imperial 
Oil and the Canadian Government 
have a joint 50-50 interest in all 
the new wells and oil reserves de- 
veloped by this program, 

Here is the picture to date: 





TRUSTS 


T t ° N 
253 Bay Street, Torente i 
| 


tires 
any cases been called 
Ip to prevent such oce | 
to correct them, and in 
instances have subsidized 
ures. Deserving ‘efforts 


recelaie ready support welding machinery and every mile 


the pipe advances the road has to 


Among the various noisy blasts 
taken by recently travelling U.S. 
Congressmen at this and that 
phase of the U.S. war effort was 
a vigorous one at the Canal project 
in Canada’s Northwest Territories. 

ese announcements included 
ae ad a implication that Norman Wells 
@ was not a worthwhile field for 
development; that U.S. money 
should not go into development of 
a Canadian field; that somewhere 
in Alaska lay a field much more 
worthy of development. 


As for the rumored Alaska re- 
serve, commercial petroleum men 
know nothing about its potentiali- 
ties, save that its development. so 
far was very much less advanced 
than Norman Wells. 


As for the U.S. giving Canada 
or a Canadian company something 
for nothing, R. W. Gallagher, 
President of Standard Oil of New 
Jersey, pointed out that money ad- 
vanced by the U.S. Government 
is to be repaid by a reduction of 
50 cents a barrel on the price of 
crude it buys after the first 1,500,- 
000 barrels at $1.25 a barrel. 

= As for the justification for de- 
veloping this field, Mr. Gallagher 
said the field “is larger than orig- 
inally believed and is comparable 
in size to a major United States 
field, although not exceptional.” 

This writer gathered a good deal 
of information on that point 


ers to jump. Down below our 
ndse was a heavy black plume of 
smoke and a few shiny oil tanks. 
on the east side of the river. 


The Social Centre 


Half a mile away down by the 
river bank in a birch grove is the 
nerve and social centre of the 
oil development project. 

There’s one big new two-story 
frame hotel built to accommodate 
about 150 people by the owners of 
the original field, Imperial Oil 
Ltd. Now it is jammed and 
“sleeps” and “eats’ some 400 
people. Upstairs in a suite on the 
river side dwell some of the out- 
standing oil geology and petroleum 
engineering brains of the conti- 
nent. A couple of 100-yard long 
avenues of wall tents and huts 
stretch out along the river bank 
through to trees. Further down 
along the river bank is the old re- 
finery. 

Since 1939 this refinery with its 
850 bbls. a day maximum capacity 
has served local demand for oil 
products. To meet that need it 
operated only a few months of the 
year. Now it is going full blast all 
the time. 

Five miles away across the 
tawny, fast-flowing river, past the 
mud flats in the middle and a little 
further north is Camp Canol, the 
starting point for the road and 
pipeline now being rushed over 





































ent assistance to these | 

s at the present time is © 
encouraged as. the 

food crops and of varie | 

sricultural products musg 

d to the maximum exe © 


men, food supplies, fuel ane 
equipment, 

Laying this pipe is just a little 
job. Up here they sneer at that 
part of it. Replacing the present 
line with a larger one will be an- 
other easy and swift job. For the 
road will be in, the supply or- 
ganization built up, the pumping 
station established. 

One unique and remarkable ad- 
vantage the builders have is the 
kind of oil the pipeline is to carry. 
It has a— 70°. pour point; has a 
paraffin base 38-39 API Baume. 

All of- which means that it is a 
very high quality crude with the 
most unusual quality of not con- 
géaling until the thermometer is 
70 below zero; according to perer. 
eum engineers, . 


That’s the reason iting build- 
ing is such a simple. part of the 
operation. Instead of having to 
dig a trench, put in the welded 
pipe and cover it’ over, pipe here 
snakes along the grdund—sdéme- 
times lost in the muskeg, some- 
times running underneath the road 








times climbing a’ 






tainside like a worm.6nm tm 

of a boulder. Putting it tay: 5 
hence erratic in direction, ‘is.pai 
of the engineering know-how, *-It) 
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cill return which would confirm the Gal-|muskeg and mountain the 550 : maey Orting permits contraction: and’ expan- 
, lagher comment, but that mate- miles to Whitehorse. Imperial Oil has been punching sion in changing temperatures, 
rid, to the rial has been stricken from the ‘ R holes into its ground at-a very fast 
at @ following article by U. S. and/or The Discoverer rate, Fortunately drilling depths} jute for the pipe-line had: | 
ay of life Canadian censorship. Back in 1919 a gaunt youngster | are shallow, only around 1,200 ft., to be determined.” Comin in fro | 
2 “R. A. M. just out of science classes at uni-| and the formation permits rela- & m. 
ting every versity with a big Adam’s apple| tively fast and trouble-free going. 
to ry I 1 By RONALD A. McEACHERN There are now about 25 produc- 
sa Editor, The Financial Post ing wells, | d 

o the limit! NORMAN WELLS, N.W.T— Because the entire field is un- 


der one ‘management, ‘maximum 
total production and minimum 
waste of gas pressure can be ob- 
tained. Compared with most North 
American oil field developments, 
this will be a model of efficiency 
and thrift in the use of natural re- 
sources. 

Present proven production and 
estimated reserve of the Norman 
field is regarded as entirely ade- 
quate to justify construction of 
the pipeline to Whitehorse and ‘of 
the refinery there, 


How Much Oil 


Now, the important question is: 
How much more oil can we de- 
velop in this area? The present 
line and field can’t carry the en- 
tire load. The northern. oil sup- 
ply situation is not yet tapped. 
was sent ‘up here by Imperial Oil} Because of‘thé need for speed 
to look around.: He was Theodore | and ‘because ‘Imperial. Oil’ hands 
August Link. He found the spot| are full developing the’ original 
explorer Mackenzie had talked | field, the wildcatting is being done 
about in*his journals, Next sum- by the Noble Drilling Co., one, of 
mer. Link’went back, drilled close the largest and best’ icnown Oper- 
tothe river and in’ Aug.,; 1920, | ators of the United States, under 
found he had a very nice producer | Imperial direction, 
~—which in the oil business means} In addition, Imperial Oil- has 
other wells are almost certain to | several parties’ of geologists ou 
be forthcoming. In later months) ranging several hundred miles up 
and years, {Imperial Oil drilled| and-down the river’ looking: for 
some more wells, got all the oil|. geological formations which, from 
that could be handled in this part| appearances. and. seismograph 
of the world—and more. tests, look to be worth spending a 

Now Dr. Link is backon his old | lot of money on—still the only. 
ground as chiéf-geclogist. final way of Satine the ee an- 

As field superintendent is quiet, | SW&- 
greying Walker L. Taylor who has| . Will they’. find , another voll 
done a similar job for Imperial | field? Nobody can be sure of the 
in Turner Valley. answer. But the experts say the 

As project manager is P.W.|0utlook is favorable. And’ the 
Lambright.on loan from the par-| People who employ the experts 
ent company, Standard Oilof New | have development works already 
Jersey. Rotund and dapper, Mr,|0n the drafting board which at- 
Lambright has done big oil field | test their confidence. 
. development jobs in many parts| What are such further develop- 
mic basis has apparently yet to| of the world. Up to the outbreak| ments? Again there.is Dr. Pierre 

worked out, | of war hewas running amajorde-| The Pipeline Job _ | Gauthier, Portneuf physician, who 

had long since got tired of | velopment project inthe Ruman-|' Oné for: instance’ might’ be’ al’has tiffed with federal authorities 
anne at the seemingly endless|ian oil fields of Ploesti. He es-| larger pipeline, . before now. But he is'seen as not}. 
sa of muskeg and twisting yellow | caped by the skin of his teeth. Building the pipeline the 550| much better than a local leader. 
&rs below as we flew up the} In charge for the American | miles to Whitehorse is 909% 9 toad-| Hé ‘has ino’ message for’ the: 
ine from Fort Nelson. Army is Capt. ‘Theodore Wyman, | building operation, A road—or at| which its followers have not al- 
i zing on the narrow plank|Jr., a serious youth in his early | least ‘a trail navigable by trucks) ready heard is their view. 

unning along each side of our| thirties who grew up in the oil|—is the prime ‘requisite for, sup-| Maxime Raymond, seriously in- 
viene, I came awake fast! business, “graduated from, the 

“n our pilot rang the loud bell! Michigan School of Mines ahd held' the head ‘of the line.” The road!never appeared qe 

is the signal for paratroop- an important production job with has to carry out pipe and pipe after his ote 
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First, let’s get the geography and 

the names straight. 

Most Canadians have long been 

m aware that there was some kind 
of an oil field up here. The loca- 
tion of the field was usually 
given as Fort Norman. The 
doughty, bewhiskered explorer, 
Alexander Mackenzie, had talked }# 
about the oil seepage he saw along | # 
the bank of the great muddy river 
that now bears his name, away | # 
back in 1789, f 

Fort Norman is about 52 miles 
south of here. It is the historic 
{ur trading post, has a few whites | Hi 
and some Indians, little more. me 

Norman Wells is the new post 
Office name for this place, the 
centre of the oil fields as now 
known and the key to the whole 
gigantic project which is now 
under way, 

One more point to clear “up, a 
misconception still. bothering 
some: The oil field here is a field 
just like Turner Valley, Oklahoma 
or Texas, The search is for crude 
Petroleum, the problem is to drill 


= in the right place and get it 
ou 


invest it-in 


By AUSTIN F. cRoss. 


The Quebec political pot i is boil- 
ing again, with strange potions 


time. One would merge the CCF 
and the “Bloc Populaire’, if and 
when they ever reach Ottawa in 
sufficient. numbers to. mean. any- 

thing. The other brew would have 
‘| Maurice Duplessis sooner ‘or later 
taking ‘over the Bloc ‘in the pro- 
vincial field, 

‘No matter how much you stir 
up. water in a well, when it grows 
placid again, the ‘water ‘always 
shows ‘the ‘same reflection. But if 
‘you churn up-the stew, known as, 
Quebec . politics, .you do -not: get 
the same picture, when it assumes 
a level: surface ‘once more." Thus, 
Quebec always provides an inter- 


. 





Dr. Theodore A. Link, who discov- 
ered the first oil well at Norman. 





ture. 

Right now it is said Maurice 
Duplessis‘ is planning to\take in 
the. Blocists as a provincial force. 
Though denied by some, Bloc sup- 
porters, the thesis is that, provin- 
cially, the Bloc is leaderless, and, 





Not the Tar Sands 


In other words, this is not the 
tion of the Athabasca tar 
nds, about which so many 
eeches have been made and 
tbout which the claim is advanced 
that the tar sands are the world’s 
os untapped petroleum re- 

rve, 
The Athabasca tar sands are 
/ me 750 miles south east of here 
Fort McMurray. Their import- 
@ ‘ce to Canada and the world at 
€ present time is seriously 
qlted by the fact that a process 
*t extracting the oil from the 
“nds on a large scale and eco- 


may sound off. in picturesque 
style; the Bloc does ‘not see in 


Edouard » Lat¢roix, wealthy’ Jum- 


have very much’ appeal. “Whilé 
Quebeckers do not deny the force 
of his ambitions, they, claim that 
his . personality. does. not add up 
to the man they want to see lead 
their fortunes in Quebec, 


Same Old Story. 


Tiy 
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carry two more miles of traffic in | ¢ 


through a simple conduit, some: 
distant mous-| 





























being . concocted.’from . time. ‘to. 


esting if, sometimes blurred. pic- 


‘therefore, powerless: It is indi-| 
cated that while René Chaloult: 


him. leadership: material. Nor does’ 


berman from Beauce,’ appear to. 


plying the men and machines “on| disposed by’ his long ee 






"Sometimes lost in iil sometimes climbing a distant ssalalibintie like a worm on the side of a boulder”... 
this is the pipeline from Norman Wells to the Whitehorse refinery 550 miles away. Pumps along line keep oil moving. 


Whitehorse were two exploration 
parties. testing out. alternative 
routes. 

Pack dogs, each with 30 
pounds of foods and supplies on 
their -backs were. helping one 
party*trying out one ‘route which, 
from - maps and. aerial. photog- 
raphy, looked, promising. 

Pack horses were helping an- 
other exploration party. Whether 
they can get the horses out before 
winter is a moot problem. There 
are small planes on pontoons avail- 
ahle- to dart. into the. wilder- 
ness, ‘They can bring out the men 
-on the trip. They can keep the 
men fed. The horses may be shot. 
solerting the pipeline route for 

ross-country adventure. in- 


ist-of all, the pipeline has to 

proximately. the route along 

wae h it is easiest to: build‘a road 

bt a’ ‘boulevard;"or- a highway. 

fa toad that. will. permit the 
ss4ze of hundreds of*trucks. | 

‘One of the curbs of this jb i 


































 Tedethes They Might 


re symbolic head, but: he too funes 


tions in the*federal field. Even if 
Mr, Raymond’: were well, and 
could temporarily look after pro- 
vineial and federal affairs both, it 
is claimed’ a provincial leader ul- 
timately wouldhave to be found. 

This’ doés not discount the. will- 
‘ing hands and eager hearts, and 
even * ‘stronger: voices who now, 
sensing - some’. “kind < of -triumph 
ahead, want. to. get. aboard the 
Bloc bandwagon. But the, fact is 
the Bloc will go nowhere without 
good ‘leadership. At“the moment 
they have almost ‘none - the pro- 
pvinelal field. 

‘May Join Duplecie. 

This the, Bloc specifically de- 
nies,” but’ mafiy ’ who are close to 
the scene ‘think- Duplessis will 
take* them “in:. Actually there is 
some quafrelling among. this iso- 
lationist group: in the Stanstead 
by-elections. some *Bloc leaders 
would not’ go there, while others 
refused to step’into Cartier. Fact 
is, they are feuding among them- 
selves. . 

Liberal observers, neutral to a 
‘degree “in ‘this - matter, see the 
Bloc. weakening itself somewhat 


Vendetta. against’ Ottawa, _ his 
“Quebec - for - Quebeckers” pro- 
nouncements and, above all, his 


dear him. to Bloc hearts. Political- 
ly, they may renounce him; but 
when it comes time to do some- 
thing practical, the Bloc is no 


ke ne op BROUP: 
. Make'no 


want power, 


‘about it: they 
if Maurice of 


Bloc | Three Rivers’ sre them what 


they, want, then Maurice, is likely 
to-have their allegiance. It may 
‘only be a’sort of armed truce, but 
it will give, them a share of 
t| government nonetheless, — 


evap Ee ere toe 




























in. the scramble of its leaders for | 
power.’ They also’envision Duples- , 
sis’ “Opportunity. His provincial- | 
ism, ,his  quasi-isolationism, ., his |. 


attitude regarding the war en-| 


of, Sdealistie | 


the local experts,” a U.S. officer 
said to me. 

Others suggested that if the 
visitors had listened earlier 
to the “local experts” they would 
be months further ahead with the 
job; and the pipeline might have 
been finished by this year end as 
scheduled; instead* of sometime 
next summer as predicted by 
everybody on the job. except top 
officialdom which grimly told this 
reporter that schedules would be 
met,:> astatit 

In the wiotda of one catiliniee 
“Well, ‘we’ didn’t know nothing 
about this stuff. We was digging 
ditches, not roads.” 

Here’s what happened. Bull- 
dozers were sent tearing through 
the muskeg to open up a road. The 
obvious approach seemed.to be to 
tear off such trees, the moss-and 
mud on top, smooth it up, then 
grade the road and gravel it where 
necessary. 

Result of this procedure was to 
have bulldozers disappearing over 
their radiator caps in the mud; 
scores-of loads of gravel dumped 


we count ten over Godbout and 
declare him knocked out. That 
leaves the Bloc and the Union 
Nationale to fight it out in the 
next Quebec Provincial .battle. 
Remember the Ontario elections? 
Remember what. happened to 
Nixon? Well, that may happen to 
Hon, Adelard, they say. Follow 
a little further, suppose Duples- 
sis gets what Drew got, and the 
Bloc what the CCF got. If 'the 
Bloc were so close to power, but 
not. actually exercising it, would 
it not be natural for them to 
coalesce with Duplessis? 

The Bloc can talk all it wants 
to now about what it is going to 
do, but when it nears power, it 
will: not undergo the tortures of 
Tantalus just for an ideal; it will 
sign up* with Duplessis, take its 
share of portfolios, and be part 
of the government of Quebec. 

On the other hand, the Bloc 
does not now approve of, Duples- 
sis, according to one spokesman. 
who talks to more Bloc support- 
ers than anybody I know, He has 
this to say: 

' “At one time, a good many of our 





into apparently bottomless pits of 
muskeg. 

Constantly jetties of road dis- 
appeared; no matter how much 
gare and fortification road stretch- 
es got, some remained sure and 
inevitable traps for any vehicle 
less agile than a jeep. 

Learning the Hard Way 

Eventually, after a lot of road 
was abandoned a new road build-|s 
ing technique was adopted. Brains 
plus knowledge of the north had 
got together. 

. The original technique was 
wrong for this reason. Scrub 
trees and moss covered the mud. 
Two to six feet of mud cover the 
primeval ice—though in some 
spots the mud seems bottomless. 

The early technique of scraping 
off the trees and moss and mud let 
the warmer summer aif into the 
ice and constant melting resulted 
in the ice cap simply swallowing 
up man’s eager handiwork. 

The new technique borrows les- 
sons from the home refrigerator. 
The top surface of scrub brush, 
moss and mud is disturbed. as lit- 














Bloc Populaire Mix? 


Control an Over-all Majority in House i 


present Blo¢ members supported 
Duplessis; but not so today. ‘He 
talks now about low wages, about 
poor prices. If he -feels that wages 
are low, why did he not‘do some- 
thing when he was in power? In 
1936 before he went in, he said he 
was going to do this and that. He 
promised to. reform wage scales. 
But in three years he didnot do so. 
He had his chance and missed it. 
Do you think we want to give him 
another? After all, Duplessis is not 
new to politics, He had his oppor- 
tunity when in power. He didn’t 
take it. 

“Again, another reason why we 
want none of the Bloc is that, out- 
side’ Duplessis, what supporters 
have they?‘I may say they have al- 
most nobody. Their Cabinet -was 
weak, and they still lack good men. 
No, I can’t see Duplessis leading us, 
and I do not think we shall ever 
go in with him.” 


Like An Ancient Truce. 


On the other hand, we must 
discount our Bloc friend, how- 
ever sincere, for the hard logic of 
events is going to be too much for 
sentiment. If ever they run about 
even-steven in Quebec, then there 
is little doubt that willy-nilly they 
will have to coalesce with Mon- 
$ieur Maurice. True, it may be like 
one of those ancient truces, per- 













































| haps such as that of Napoleon and 


the Tsar when they met on a raft 
at Tilsit, in sight of both armies 
and with no trust on either side. 


| Events forced these two reluctant- 


ly to join hands—at least. tem- 
porarily. Ditto for Duplessis and 
the Bloc. Thus, no matter what 
protestations are made by the 
Raymond party, most realists be- 
lieve these two will’ have the 
choice of hanging together, or 
languishing through a stalemate.. 


Cardin “Deuces Wild.” 
." At this point we come to some- 
thing else, Well, Hon. Arthur 
Cardin’ may best be symbolized 
as “deuces wild.” No one knows 
whether he craves a federal role, 


_.. 98: prowincial niche, Not young, 


; 


tle as possible along the path of 
the roadway. This stuff is left in 
position as nature’s own best insu- 
lation. To fortify and enhance the 
insulation—to let the eternal frost 
do its own fine job of road founda- 
tion building—bulldozers work on 
each side of the road. There they 
ean scrape the thud and moss up 
onto the roadway to add to the in- 


sides m 
mélting pits of muck and thawing 
ice, but the roadway’s ice founda- 
tien remains firm. 
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sulation and the body. The road- 
become bottomless, 


Incidentally the Russians have 
given some valuable information 
for this project. In Siberia they 
encounter similar problems. With 
forthright. and totalitarian zeal 
they have put squads of scientists 
on the job. Now engineers here 
work with large volumes ‘trans- 
lated from the Russian. at their 
elbow. Because the Russians have 
done the work in this field of in- 
vestigation there are still no 
Anglo-Saxon terms for some of 
the conditions encountered. Hence, 

(Continued on page 17) 


regarded as a sick man, even yet 
he has vaulting ambitions, That 
he could not step into Lapointe’s 
shoes, and had to stand by and 
fume while the elegant but po- 
litically inept St. Laurent took 
the enticing Justice portfolio, is 
something Cardin never got over. 
If he thought he could salvage 
the Liberal party in Quebec, and 
thereby become Premier, doubt- 
less he would sidle in and edge 
out Godbout. But if, on the other 
hand, he feels he could get some- 
where federally, and spill a few 
beans all over Parliament Hill as 
well, he might try that too. 


“Ginger” Group. 

It is significant that the ginger 
group of dissident Liberals did 
not attend the King caucus. They 
preferred to be alone. In_ this 
connection one recalls a play by 
the Italian dramatist,* Pirandello, 
the plot of which concerned six 
actors in search of an author. 
Here are some politicians in 
search of a party. 

Cardin hasn't quite made up his 
mind where he wants to go. But 
when he does, sure as shooting, 
he can count on quite a few 
quondam Liberals. Very likely 
to bolt are Emanuel D'Anjou, 
Rimouski; Lionel Bertrand, Terre- 3 
bonne; Sarto Fournier, Rose- 
mount; Wilfrid Lacroix, Quebec- 
Montmorenci; Lucien Dubois, 
Nicolet-Yamaska; and perhaps the 
unpredictable Jean Francois 
Pouliot, Temiscouata. It is also 
possible that some of the doubt- 
fuls, like L. P. Lizotte of Kamour- 
aska, may come out in the open 
and avow themselves Cardinists, — 

Thus Cardin is-still deuces wild. 
He represents a potential threat in 
Quebec, and he can give King a 
nasty jalt at Ottawa. The Boss 
wishes there were something he 
could do about his erstwhile privy 
councillor. In fact, Mr. King prob- 
ably would be glad to give Mr, 


_ti~, SContinued on.page 122 
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.. Montreal, October 14th, 1943, 
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L. reading the announcement made by the Prime Minister of the Province of Quebec on October 8th, 1943, regarding the intro- 


duction of legislation at the forthcoming session of the Quebec Legislature, in conjunction with the Notice received by the Company on the same date from the 
Public Service Board, it would seem that it is the purpose of the Government to destroy the credit and value of an important public utility of this Province. 

This public utility has been built up over a period of fifty years by strict compliance with the laws of the Province and is today generally recognized 
as being the most economically operated public utility of its kind on the continent, with a present credit standing superior to that of the Province itself, all due to 
the courage, foresight and enterprise of those responsible for the development and administration of the Company during all these years. 


The following figures indicate the development and growth during these years: ae ee 
| | Electricity Sales 
Year Population ¢ Kilowatt-hours) 
1902 333,861 43,000,000 , , 
1942 ‘ 1,129,407 3,800,000,000 , 


The Prime Minister in his statement has failed to recognize the fact that the Province itself (to stimulate competition in the electrical field) freely 


granted charters to any person willing to go into the business, and, consequently, was responsible for the creation of a large number of uneconomical units involving, - 


literally, forests:of duplicate pole lines in the area served by the Company. , . 
_. ‘The Company had no alternative but to meet and solve the condition resulting from such a policy, and in the course of time succeeded in merging 


‘ these numerous competing units into one integral system, having for effect the elimination of waste and the forests of poles, followed by the periodic reduction of 


rates as indicated below: 


ELECTRIC LIGHTING SERVICE ee. : 
. mr Net Rate per 
, Year pai Kilowatt-hour (cents) 

1908 eeee eee 8 @ @® @°@ @ @ © @ @ @© @ @ . ° e 12.75 ; 
1909 ee © @ @-~-e @ @ @ @ © @ @ @© @ @ és 6 (@cleée €& 32> 10.00 
BRIG al he. 6: es 6 ee ie e070” O06 OR Oy BOse 2 BOE ce” Ss 9.00 
1911 eo «te @ @ @© @.@ @ © @, @ @° 0. 0:7 0 ee. 6 “@F @ ec ‘e 7.50 
19 12 Oe. @. 0° @. € (e060 © 0. 0 ele es OS Oo er Oe ethene 7.00 

: 1913 °o © ® © @® @ @ @ @.@'° @ @® @ «@ @ @ e @ @ @© @ 8 @ 6.40 
1914 e eo e© @ @ @ @ @ e ote Ce See 2 6 ee Mere z 6.00 
1916 ee e e e e@'e ee @ a * * e * 2 * a e s 2 e eX 5.00 
19 19 e e 2 @ * s e e e*e 2 @ e ee e@-e@ e-e a * ° 4 | 2 4.80 

: 1923 eo. 8 ©. .6. 6 6... 2.8 ae ty eo e@eee @ @ © @© @© © @ 4.25 
1924 oe @ @ @ @9 @ @ @ @ @ @ @ @ @ @ @ © @ @ @ @ @ 4.00 - 
1925 > © e@ @ @ © @ © © @ @ © @ @ @ @ @ @ @ @ @-@ @©@ 3.50 
1928 «eee #8 @#@,e# @ e© @ @ @ #@ @ #¢ 0@© @ feo @& > a ee 3.25 
1930 oe © @ 8 @ “@° e @ @ te e eo g 6 .: e rs » 2 e 3.00 to 1.50 Rha = 
1933 * 28 @ @,@ ©, 0@ @ #@ @® ie ee © ® #@ @ © @ © @ @ 2.52 to 0.90 t 

COST OF ELECTRICITY IN THE HOME 
Se ss ee 
Customers | AVERAGE PER CUSTOMER 
Number — Per Year. Per Month Per Day 
237,721 . $20.06 * > $1.67 5.4. cents 


Since 1933 reductions in rates have been applied to specific classes of electricity servi 


_ As to the charge that the Company is a monopoly, the answer is that the Electrical In i tae 
‘by everyone including the Government and the Public Service Board. Is the Sompuns to be serait wiioaiot this foc? ey ee recognized as euch 


It should be emphasized that the Company, in the process’of its development has devised a Uniform tariff of rates applicable, not only to the City 


of Montreal, but to forty-seven. other municipalities in the area which it serves, the majority of which are rural in ‘character, 
The Prime Minister’s statement implies that the Company has exploited the people. The fact that the rates for electricity services have been pro- 


gressively reduced, as above indicated, and are generally r ) : oe oe c 
be sufficient proof that the public has not been & varie dike ized as being lower than those eae: by any other similar utility on this continent, ought to 


...._., The Prime Minister appears to haye based his eof ‘exploitation th illi ‘capi 
‘franchises and: goodwill. It would be interesting to know where Thang tt ee i nh on the supposed millions of dollars of capitalization represented by 
| Sheet of either the present Company or of any of its predecessors, nor has any ae Oe ein oe ten Sonaies tage —s woreeet agers A 


bony _ ° The word “franchises” appears for the first time in the 1938 Balance Sheé f th 3 7 ' Sr : 
description is a literal copy of the 1937 legislation enumeratine the essets nce Sheet of the Company in the genetal description of its assets, which general 
Section 12) but no specific value has ever been attributed to emchiaction the a gs tne Conon is to be assured a oe ble return (1 Geo. VI, Chapter 25, 
pees ‘The Prime Minister states that a radical measure has becom essa make electri ‘ ee Ee : oe 
ae similar to those existing in Ontario, He has failed to state that if there gee sine sas chireed ty eam Gamay te sain ee eee eee 
c are for similar service in Ontario, that fact is exclusively due to discriminatory tax laws —— Federal, Provincial an Mitniciogl 25 te hich ‘ec eure 
> ive ane eee eee ea ee —— os raeniee 2 - of Ontario are practical ly exempt. These taxes for the years 1937 to 1942, Sitchin. eeeetion 
/9U, : running at the rate of $8,000,000 ‘ i i : roate 
to rebate the amount of such taxes to its customers if, like Ontario, it is qalavabot wate dbase ng a sc aime capomn ee c oe 


_ Concurrently with the Prime Minister’s statement, the Com i ici ublic -¢ oa 
ret ree of “ees Company's assets and to assume as a basis for fixing rates, Jelose ukiahdsae verte TS ahae oo — ber ari it proposes to disregard 
ister realize if such action is taken that the thirty thousand Shareholders of the Company (of whom over two-thirds alue of its assets, Does the Prime 
and a considerable portion of their equity in the enterprise confiscated? reside in the Province) wilt be penalized 


"Phe Notice served by the Public Service Board clear] bhi Saeciairbie it i inc, . 
Nothing is considered but original cost (no matter when incurred) y ‘ee sheng Mates Racy peat (8 of eee of the Company are completely ignored. 
very a a — a ae ae will a coincide for a large number of items, as in this conte ; we ae and oe a and value 
ee ee investment, is generally much lower than 6 3 tageous Sea Prot Course of even 
the —— Minister's statement would indicate, then it is obvious that the public wil devant able crabs Se ey ; to expropriate this Company, as 
ownership of this industry may, therefore, be expected asa consequence. of this initial step. ' P in all sections of the Province, Universal public 
The investing public may well wonder if th fisca thtien a . > . ‘is 
universal rule. Will it be applied in other cases where ne ang rae tory substitution of cost in place of value is to be applied only to this Company or is to be th 
Ig it to be meres tii ae helpful to the Government ad derailed whee Rt Hog can the eabitination of “cost ioe ‘vaio’ tpt om the Government? 
branch of the Company's todinel ans that his Government Saint to introduce legislation at the next session of the Legis gislature to a ca 
basis of the “joint” operation by the. Comipapey of both ans nd ee on adicates that it proposes to fix rates for that ol hery atealinmta “ote 
e ° a F 3 e 
two services, Assuming that the Government can operate thes oan gas, wi nn oe the large Smcenemnion wel result from the joint operation of the 
tates are fixed on this basis, and the Government subsequen eta the Company, does the Prine Minister 


increase rates for electricity.or operate at a deficit? My ene: the electrical branch of the business only, the Government will be forced $f ler 


The investing public should ask the Prime Minister in nai | _ 

, : ter wh . in ; ce ; 
Company - not be able to justify its position before the Public Servi ee eee ee i upon the assumption that the 
es a ‘To rendering to the public of the highest quality of ‘service at the lowest possible rates and pending 

leouroualy pcg holders of. the Company can be reassured that no stone will be left unturned to urotet Gr thé outcome of. 
vigourously resist any attempt at confiscation. a oe A A ee teat merereed to protect their investment and to 
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Pays Premiums in Ac 
I have a life insurance po 
which I Rave paid several 
ums in advance of the du 
Am I entitled to allowance: 
gards compulsory savin; 
same as if I paid the pre 
the year they are due? 
Yes. You deduct the prem 
same way as if you paid or 
premium each year. Thus 
this year you pay five ye 
miums in advance. You de: 
year’s premiums from y< 
compulsory savings; one ye 
mium from 1944 compulsory 
and so on. 





Quarterly Payme: 
I am a widow with my 
derived entirely from 
ments. When is my income 
1943 due? 


You should pay your in 


"in quarterly installments. 


installment was due March 
you should have paid 20° 
estimated tax for the )y 
should also have paid 25 
and 25% Sept. 30. The ba 
30% is payable Dec. 30. If 
possible to clean up the 
ing balance then, this sh 
done when the income tax 
filed on or before April 
You are now three paymen 
rears. Accordingly you shot 
these payments as soon as 
and explain the circumst: 
the income tax authorities. 


INVESTMENTS 


Par or No Par 

Is there any difference 
investor between stocks 
value and those witho' 
value? : 

By and large, we would 
there is no difference to 
vestor whether he purchase 
mon stock with or with 
value. His holding represen 
tain proportion of the tot: 
ings of the company, or 
assets in winding up, and 
istence of a par value to t 
will have no effect on the 
his share of the total ear: 
assets. 

« Government regulations 

Canada and abroad sometir 
the issuance of one type ir 
ence to the other, but most 
cases are highly technical : 
impossible to zive a gen 
swer. For example, Steep R 
Mines recently. changed i 
from no par value to $1 p: 
This was to render the stc 
easily marketable in the 
States owing to certain re 
there which favor the stoc 
par value. 

In the case of a compar 
is winding up its business. 
is anything to be distribut: 
cess of the par value of | 
outstanding the excess is 
as income and would be 
but this would also be 
with stock of no par va 
any excess over the origin 
contributed by the sh: 
would be regarded as inc 
be taxable. 

There are certain case 
Te-organization of a 
where, for example, comm 
are to be distributed to 








has announced plans 
@ance much of the 
expendi out of cu 
aes War taxes o 
Oussortsere be 
imposed. To meet 
the first is to sav: 
tematically. Ope: 
account with this Cor 
tion and be ready whe 
goverament calls. 


*% Savings—Sa 
Diapesth Bones 45 ot 
—Mertgage Loans. 


I 
CANAD 

3 PERMANI 
| Silidiiies tonne 
Assets Exceed $62.00 








DEPOSITS ACCEPT: 
Lk gk Oe 









Nd 


al 


aa 


October 28, 1948 


SS 


The Financial Post will 


specific questions about 
other subjects. The Post wae undertoke to mo 
opinions on matters: involving individual business 
investments outside Canada. “All satmatelione 


y. ade Ras A. 


ide wbscribors as quiliy ax pomible the onawen to 


apo predictions, Shee Mae See 7 : 


ay: Ft Bes _ 
d be addressed to Business 


ness, taxation, investments, 


Enquiry Editor, The Financial Post, 481 University Ave. 


address label from subscriber's copy of The Financial 


WCOME TAX. 


Helps Brother 


My income tax this year is $950. 
My brother is poor and I intend to 
give him $300 as charity. Can I 
deduct this $300 from the $950 I 
have to pay the government? 

No. The only grounds on which 
you can get allowance for this pay- 
ment to your brother is if he is to- 
tally dependent on you, because of 
mental or physical infirmity. In that 
case you would deduct 20% of: the 
contribution from your graduated 
tax payable up to a minimum’ of 
$30. In your case this would be $60. 
Then you may also deduct on his 
account $28 from your normal tax. 





Pays Premiums in Advance 


[have a life insurance policy on 
which I have paid several premi- 
ums in advance of the due date. 
Am I entitled to allowances as re- 
gards compulsory savings the 
same as if I paid the premiums 
the year they are due? 


Yes. You deduct the premiums the 
same way as if you paid one year’s 
premium each year. Thus, suppose 
this year you pay five years’ pre- 
miums in advance. You deduct one 
year’s premiums from your 1943 
compulsory savings; one year’s pre- 
mium from 1944 compulsory savings 
and so on, 





Quarterly Payments 

I am a widow with my income 
derived entirely from _ invest- 
ments. When is my income tax for 

1943 due? 

You should pay your income tax 
in quarterly installments. The first 
installment was due March 31, when 
you should have paid 20% of your 
estimated tax for the year. You 
should also have paid 25% June 30 
and 25% Sept. 30. The balance of 
30% is payable Dec. 30. If it is not 
possible to clean up the outstand- 
ing balance then, this should be 
done when the income tax return is 
filed on or before April 30, 1944. 
You are now three payments in ar- 
rears. Accordingly you should make 
these payments as soon as possible 
and explain the circumstances to 
the income tax authorities. 


INVESTMENTS 


Par or No Par 
Is there any difference to the 
investor between stocks of par 
value and those without par 
value? 


‘ 


By and large, we would say that 

there is no difference to the in- 
vestor whether he purchases a com- 
mon stock with or without par 
value. His holding represents a cer- 
tain proportion of the total earn- 
ings of the company, or of their 
assets in winding up, and the ex- 
istence of a par value to the stock 
will have no effect on the size of 
his share of the total earnings or 
assets, 
- Government regulations both in 
Canada and abroad sometimes favor 
the issuance of one type in prefer- 
ence to the other, but most of these 
cases are highly technical and it is 
impossible to give a general an- 
swer. For example, Steep Rock Iron 
Mines recently changed its stock 
from no par value to $1 par value. 
This was to render the stock more 
easily marketable in the United 
States owing to certain regulations 
there which favor the stock with a 
par value. 

In the case of a company which 
is winding up its business, if there 
is anything to be distributed in ex- 
cess of the par value of the stock 
outstanding the excess is regarded 
as income and would be taxable 
but this would also be the case 
with stock of no par value since 
any excess over the original capital 
contributed by the shareholder 
would be regarded as income and 
be taxable. 

There are certain cases in the 
Te-organization of a company, 
where, for example, common shares 
are to be distributed to preferred 








PLAN AHEAD 


The government of Canada 
has announced plans to fi 
mance much of the war 
expenditure out of current 
revenue. War taxes of var- 
jioussortsare being 


imposed, To meet them 
the first step is to save sys- 
tematically. Open an 
account with this Corpora- 
tion and be ready when the 
government calls. 


2% on Savings—Safety 
Deposit Boxes $3 and up 
—Morigage Loans. 


CANADA 
PERMANENT 


Mortaage Corporation 
Heed Office, 320 Bay $1., Teronte 
Assets Exceed $62,000,000. 










































shareholders in ‘settlement of ar- 


rears of dividends, where a no par 
value stock has an advantage. In 
these cases a par value stock might 
be regarded as income, whereas the 
no par value mm not be so re- 


garded.’ 


‘Riverside Bonds 
I held some Riverside bonds. 
What is the town’s present status? 





The finances of the Town of 
Riverside are being carried on un- 
der a temporary plan which pro- 
vides for interest payments of 1% 


on all outstanding debentures, re- 


gardless of their actual coupon rate. 
When the plan went into effect the 
beginning of 1940, the debt of the 
town stood at approximately $3 
millions. It was made compulsory 


-}on the town to raise a minimum 


of $47,000 by taxation, of which 
some $30,000 was allocated to pay 
the 1% interest on the outstanding 
debts, the balance to be applied in 
purchase of the town’s bonds on the 
open market. 

Since the plan went into effect, 
the town has made a substantial 
improvement, largely due to war 
conditions. There, has been a sub- 
stantial collection of tax arrears 
and sale of lands held by the town, 
with the result that the outstanding 
debt has been reduced to around 
$2.3 millions. 

At the end of 1944, the town’s af- 
fairs will come up for security again 
to see whether it will be possible 
to move to a permanent plan of re- 
organization. Unless there is a still 
further improvement in the town’s 
position, it is felt that there is not 
a great deal of likelihood of arriv- 
ing at a permanent plan at the 
end of next year. It would, for ex- 
ample, require approximately $80,- 
000 to service the present debt at 
a rate of 1%%, including redemp- 


A four-cent stamp and 
Post: must be enclosed. 


2 ? ‘ 





benture holders now seesaw 1% 
interest, would prefer to continue 
the present temporary basis for an- 
other five. five years father than accept 
the permanent plan with a very 
low coupon rate. 

Consequently, it is anticipated 
that another five-year plan will 
very probably follow: the present 


‘| plan, giving the town a further op- 
portunity to reduce its outstanding |- 


= by purchases in the open mar- 
e 





CPR and Im perial 
I hold C.P.R, and Dnperial Oil; 
bought at recerit levels, in hopes 
of a profit in ‘the near future. 
What are my chances! 


Your enanity . t regarding C.P.R. 
and Imperial Oil, appears to depend 
mainly on the outlook for the gen- 
eral market. The outlook at ,the 
moment of writing is far from 
clear. Both in New York and in 
Canada, stock prices have moved 

up fairly steadily over the past 


year as investors have come to rea- | 


lize that they had been excessively 

pessimistic as to the war outlook, 
7 that prices were too low in the 
light of a possible victory in the 
not-too-distant future. Apparently, 
however, the markets have dis- 
counted the possibility of victory 
and appear to be awaiting develop- 
ments. as to what really lies ahead 
once victory is, secured, 

In the light of these circum- 
stances, New York market commen- 
tators describe the present phase as 
a minor decline in a long upward 
trend. If the market declines fur- 
ther, they will be forced to label 
it as a major decline but for the 
most part few are heralding any 
drastic downward move. It is im- 
possible to predict how long it will 
be necessary to wait before the ad- 
vance is resumed, if it is going to 


tions of principal. It is felt, that de- | be resumed. 


Motor Vehicle Controller, M & S 
Order No. M.V.C. 001A, March 31, 
rescinds Order No. 001. Motor Vehi- 
cle Controller, J. H. Berry. 


Rubber Controller, M & S Order 
No. Rubber 4-B, Sept. 17, amends 
Order. No. 4 by removing restric- 
tions on the use of passenger type 
camelback for retreading, and other 
changes. Deputy Rubber Control- 
ler, J. A. Martin. 


. * o » 


Sale of Parts or Pieces of Cloth 
for Suit Lengths. WPTB Order No. 
A-896, Sept. 25, revokes Order No. 
A-316 respecting the sale by manu- 
facturers, wholesalers, jobbers of 
parts or pieces of cloth for suit 
lengths. Co-ordinator of Textile and 
Clothing, F. B. Walls. 

2 s % 

Men’s, Youths’, Boys’ and Ladies’ 
Outer Wool Clothing. WPTB Order 
No. A-896, Sept. 25, makes .amend- 
ments to and deletions from Order 
No. A207 resulting principally in re- 
moval of restrictions on making 
trousers with cuffs and two-pant 
suits, Administrator of Fine Cloth- 
ing, H. R. Cohen. 


Maximum Prices of Apples. WPTB 
Order No, A-892, Sept. 27, sets up 
schedules of apple prices by grades 
for various areas, lays down other 
regulations for the sale of apples in- 
cluding provision for maximum price 
increases and the handling of sale 
and purchase records. Administrator 
of Fresh Fruits and Vegetables, E. J. 
Chambers. 

+ s ¥ 


Maximum Prices for Fuelwood. 
WPTB Fuelwood Order No. 76, 
Sept. 23, amends Fuelwood Order 
No. 59 dealing with fuelwood prices 
in eastern Ontario and adjacent 
parts of Quebec by providing a 
price schedule and other provision 
for the sale of hardwood and soft- 
wood slabs. 


Maximum Prices for Pacific 
Coast Fish. WPTB Order No. A-898, 
Sept. 24, amends Order A-381 re- 
sspecting maximum prices for pil- 
chards and of frozen salmon, soles, 
brills and witches caught in pacific 
coast waters. The new order de- 
letes from the old provisions re- 
stricting it to fish caught during the 
1942 season. Administrator of Fish 
& Fish Products, A. N. McLean. 


Maximum Prices for Retail Cuts 
of Lamb. WPTB Order No. 322, 
Sept. 25, comes into effect Oct, 12 
and fixes maximum prices on sales 
of lamb at retail by persons in zones 
established by,Order No. 196. D. 
Gordon, chairman. 


Rationing of New Farm Machin- 
ery and Equipment. WPTB Order 
No. 313, Sept. 28, removes certain 
types of farm machinery from the 
list of rationed items. 


Chairman. 
s t 


Rationed Foods (Preserves). 
WPTB Order No. 317, Sept. 28, 
alters Order No. 308 with respect to 
ration coupons values of certain 
preserves, increasing those for ex- 
tracted honey, molasses, maple 
syrup, corn syrup, cane syrup, 
blended table syrup and comb 
honey. D. Gordon, chairman. 

a ” * 


T 
Priority Sales of Evaporated Milk. 


WPTB Order No, 326, Oct. 1, estab- 
lishes rules and procedure for allo- 
cating evaporated milk priorities to 
industrial users and preferred con- 
sumers. D, Gordon, chairman. 

& 7 * 


Division of Combined Wholesale 
re WPTB Order No. 325, Oct. 
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New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


1, gives the Administrator of Whole- 
sale Trade power to ‘determine the 
conditions of division of combined 
wholesale markups between whole- 
sale distributors. D. Gordon, chair- 
man. 
, ? ~ * 

Soft Drink Bottle Carry-Outs. 
WPTB Order No. A-909, Oct. 4, 
prohibits the manufacture of car- 
tons for consumer's use in carrying 
soft drinks. Administrator, Pack- 
ages & Converted Paper Products, 
C. V. Hodder. 


Bread and Bakery Products.— 
WPTB Order No. A-908, Oct. 4, con- 
solidates previous orders and re- 
vokes Order No. A-863 as amended 
by Order No. A-879. The effect of 
the order is to lift restrictions on 
the baking of several products. The 
restrictions had never been put into 
effect. Administrator of Flour & 
Cereal Products, J. J. Page. 


Metal Containers and Closures. 
WPTB Order No. A-912, Oct. 6, 
amends Order No. A-860 by deleting 
second and third sentences in Sec- 
tion 7, adding a number of items to 
Schedules “A” and “B” and amend- 
ing two items in Schedule “B.” Ad- 
ministrator of Metal Containers, L. 
F, Burrows. 


Used Domestic Stoves, Ranges and 
other Cooking or Heating Appli- 
ances. WPTB Order No, A-914, Oct. 
8, revokes and replaces Orders Nos. 
AA-396, A-540 and A-641. It deals 
With the highest prices at which 
dealers may sell used stoves, ranges, 
etc., and also with other matters 
concerning the sale of such used 


ros 


goods. Administrator of Used 
Goods, S. Godfrey. 
* * s 


Elastic and Non-Elastic Webbing 
for Garters and Suspenders. WPTB 
‘Order No. A-911, Oct. 6, revokes 
Order No. A-770 and substitutes 
further regulations. which represent 
a modification of the first order. 
Deputy Co-ordinator of Textiles & 
Clothing, Henry Morgan. 

ca 


Maximum Prices for Wheat Dis- 
tillers’ Dried Grains. WPTB Order 
No. A-890, Oct. 7, provides a 
schedule of maximum prices for 
wheat distillers’ dried grains ex- 
clusive of. transportation charges 
and makes provision for the addi- 
tion of transportation costs, handling 
of records and other matters. Feeds 
Administrator, J. G. Davidson. 


Maximum Prices of Onions. 
WPTB Order No. A-916, Oct. 8, sets 
maximum prices for domestic and 
imported onions which may be 
charged by wholesalers, retailers or 
shippers (including primary pro- 
ducers), and provides rules for the 
handling of records. Administrator 
of Fresh Fruits & Vegetables, E. J. 
Chambers. 5 

a + a 

Men’s and Boys’ Garments. WPTB 
Order No. A-918, Oct. 9, regulates 
prices and manufacture of men’s 


and boys’ fine negligee and utility. 


shirts, pyjamas, flatcut underwear 
and boys’ blouses and shirtwaists. 
Administrator of Men’s and Boys’ 
Furnishings, J. D. C.. Forsyth. 
oe * e 
Multiple Cardboard Containers 
and “Jumbo” Display Packages for 


‘0 

A-919, Oct. 12, prohibits the making 
of dversize tobacco containers for 
display, or the making of contain- 
ers for ‘packages of cigarettes and 
other tobacco products. 

trator of Tobacco, D. Sim. 


Conservation 
Certain Spices. Order No. 
A-291, Oct. 12, amplifies and con- 
solidates us directives 


dealing 
with coneenetane and. distribution 
of gertain spices, fixing volume of 
sales allowed spice on basis of sales 
in the last six months of 1941. Ad- 
ministrator of Tea, Coffee, and 
Spices, R. T. Mohan, Rt 
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New Books - a 


Lost People 
Big. Problem 


ISPLACEMENT OF POPULA- 

TION IN EUROPE. By Eugene M. 
* Kulischer. Published by the Inter- 

national Labor Office, Montreal, 

Que. Price $1.50 (paper bound $1). - 

The number of people who have 
been torn from their homes in their 
native soil in Europe since the be- 
ginning of the war is equal to from 
three to four times the entire popu- 
lation of Canada, according to the 
estimate contained in this study by 
the International Labor Office. And 
on top of this there are millions of 
Europeans who, without having left 
their native country, have moved 
from their homes either to engage 
in forced labor within their coun- 
try’s borders or as evacuees from 
bombed cities and coastal defense 
areas. 

“If all these movements could 
properly be taken into account,” 
the study says, “the result would 
certainly be a grand total of over 
40 millions.” 

Authors of the current report are 
Prof. Eugene M. Kulischer, New 
York, who has consulted - with 
Pierre Waelbroeck, chief of the la- 
bor conditions, employment and mi- 
gration section of the International 
Labor Office. 

This study, of Eurape’s.population 
problem is one of the first authentic 
accounts which has corralled the 
available information in such a way 
as to present a clear picture of the 
tremendous population ‘problem 
which has to be faced in postwar 
Europe. 





Problem Created ; 

A great deal has already been 
written of the problem that Nazi 
Germany has created through its 
depredations in the finances of the 
occupied territories, where owner- 
ship of property has been scrambled 
by manipulations which have al- 
most completely obscured the true 
ownership before the Nazis took 
over. By contrast, the scrambling 
of populations has received very 
scant attention, although it has cre- 
ated an equally confused and diffi- 
cult problem. 

More than four million Poles have 
been moved by the Germans, more 
than four million Jews have been 
similarly dispersed and half a mil- 
lion have been evacuated from 
Alsace-Lorraine. - 

The German invasion of Soviet 
Russia resulted in a movement of 
over 12 million people to the pro- 
tection of the Urals by the Soviet 
Government. And although these 
are some of the more striking ex- 
‘amples of wholesale evacuation, 
they do not take into account the 
movements of German nationals 
from other nations either back into 
Germany or into occupied terri- 
tories which the Nazis had reserved 
for them, The study is liberally il- 
lustrated with maps showing the 
various phases of the migrations. 

Object of the study is not to pro- 
vide the solution: for these prob- 
lems; simply to illustrate them. 
But it points out that in some cases 
repatriation will be the obvious so- 
lution. The vast majority of the 
people concerned will ask nothing 
better, and their help will be need- 
ed to rebuild their countries. Such 
a wholesale repatriation will almost 
certainly involve some form of In- 
ternational co-operation and it ap- 
pears highly probable that there 
will have to be some redistribution 
of labor to effeét a complete cure 
and maintain full employment, Im- 
migration away from Europe prob- 
ably will be stimulated by this pro- 
cess of uprooting during wartime, 
and this too will require some form 
of international co-operation. 





Page-Hersey Tubes, in the state- 
ment accompanying its regular quar- 
terly dividend, reports that there has 
been no change in the’ situation with 
regard to exports. The company 
withdrew from the export a in 


in pipes and tubes for the essential 
needs of the United Nations has not 


tages been authorized. Your company 
me honed Set Hn Sud Bw being 
this ‘problem by the Do- 


aon ernment will enable Ca- 

nadian manufacturers to retain es- 

tablished export connections, so es- 
mepeneitiatioe. 
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"Builders ‘Now ow | 
‘aly oer bereelber 


Curtalimant by Otkawe of eivflian mittee is reported to have sent a 


building, except at centres where 
shortage of accommodation is most 
severe, is seen as one of the reasons 
for earlier. seasonal recession of 
house building in Canada this year, 
The Finacial Post is informed by 
representative large-scale builders. 

According to announcement by 
Munitions Minister Howe a month 
ago, supply shortages—said to be 
in limber, hardwood flooring, fur- 
naces and eavetrough metal, plumb- 
ing..supplies and equipment, and 
labor notably bricklayers and car- 
penters—had made it necessary sub- 
stantially to reduce the number of 
licenses issued by Construction Con- 
troller John Schofield. 


New Standard Imposed 


Soon after the Howe declaratlon, 
the construction industry was in- 
formed that licenses . would be 
granted thereafter on the basis of 
size of the proposed house rather 
than value; instead of applying for 
authority to build “at $5,000” the 
builder would ask for a license for. 
a house with a stipulated floor area, 
and perrhissions would be given on 
no other standard. 

Permitted. for a bungalow is a 
900 sq. ft. area, or 700 sq. ff. per 
floor for a 1%- or 2-story house, 
these limits calculated on exterior 
dimensions, including garages, ver- 
andahs, etc., with no basement’ or 
attic recreation rooms allowable. An 
apartment block may contain no 
more than seven suites, no suite be- 
ing larger than 1,000 sq. ft., and 
this area including walls, stairways, 
halls, ete, 

The new size standard is seen by 
builders as an/effective answer to 
abuses that are said to have become 
common; the story given The Post 
is that many builders had erected 
$7,000 or $8,000 houses under $5,000 
licenses, thus consuming enough 

material for two small houses. Now 
these opportunists will have to ad- 
here to approved size because, it is 
said, bulk and measurement are 
things that can be more readily 
controlled—and will be—by muni- 
cipal building inspectors. There is 
no policing under Construction 
Control. 
No Unjust Prohibition 


No construction already in hand 
under the old standard is being stop- 
ped, The Post is informed. 

Builders in some cities have ob- 
jected that the bungalow standard 
of 900 sq. ft. maximum limits space 
unduly and is not feasible, it is 
learned. At Victoria, B.C., a com- 
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Made 


poe geek ie 2 eo tt: 


resolution to the Construction Con- 
troller at Ottawa asking for that 7 
area at least; revocation or in- beneficiaries. 


crease in the limit to 1,200 sq. tt., The EASTERN TRUST Company 


irrespective of the type of house. 
_ HALIFAX, N.S. 










Builders and realtors at Verdun 
(Montreal) asked increase to 1,125| | 
sq. ft., asserting that the 900 sq. ft. 


limit made erection of a house with BRANCHES AT: 
more than four impossible. St. John's, Nfld. Montreal 
But most of the ers contact- Saint John, N.B. Toronto 


ed by The Post haven’t yet.-had ap- 
plications rejected by the Control- 
ler of Construction since Mr. Howe's 
statement. They do not believe ap- 
plications will be turned down 
willy-nilly except for building at} 
centres where there has been a 
clearly established sufficiency of}: 
accommodation. é 

The licenses, however, carry no 
assurance of availability ot ma~ 
terials. - 

Supply Picture Dark 

Although defense construction has 
slowed to a bare walk, basic build- 
ing materials and the men to 
handle them on the job are scarcer 
than ever, builders ‘tell The Post. 

Expected late wartime replenish- 
ment of stocks has not materialized. 
Vast quantities of lumber, sheet ma- 
terials, masonry units, plumbing, 
heating and electrical equipment 
absorbed by Canada’s billion-dollar 
defense construction program, are 
not being replaced because the labor 
that produced them has been drawn 
upon heavily by the man-famished 
industrial machine. 

While construction field forces 
are not as readily absorbed by war 
industry because of age, specialized 
skill and other considerations, there 
has been a considerable movement 
out of the building trades into in- 
door and year-round employment, 
it is said, 







ee CANADA'S WAR INDUSTRY 


lant arid facilities of Toronto Iron Works 

are constantly turning out important s 
et Seen ere eve amet aeecheaie 
‘ons as and shall endeavour to take 


STORAGE TANKS - PRESSURE TANKS 
BINS and HOPPERS - STEEL STACKS 
WELDED and RIVETTED STEEL PIPE 
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The TORONTO IRON WORKS Limited 


MONTREAL 





' NEW - AX -PROBLEMS REQUIRE EXPERT KNOWLEDGE THAT 
‘FEW INDIVIDUALS POSSESS. EVEN ROUTINE 
STEPS ARE COMPLETED ‘MORE: EFFICIENTLY BY MEN ACCUSTOMED TO 


THEM. YOUR ESTATE DESERVES THE CARE OF A CAPABLE AND EX+ 
PERIENCED EXECUTOR TO COPE WITH THE NEWER TAX REGULATIONS; 


TRUSTS aa GUARANTEE 


COMPANY LIMITED 


Toronto Office 
302 Bay Street 


for testing wools, dyes, chemicals, soaps, water and 
- finished* goods, trained technicians safeguard the 
quality of FORBES fabrics. 

To determine colour fastness, samples of the fabrics are 
exposed to ultra violet lamps and to months of sunlight: To 
gauge strength, they are subjected to severe strain in strength- 
measuring machines. To assess “tailorability”, capacity to 


At every one of the fifty-four steps by which wool is trans- 


IS ee eee world! 


by eas & WORSTEDS LIMITED 






























@ In laboratories equipped with scientific means 


hold:shape and “press”, they-are made up into test suits: 


formed into FORBES fabrics, there is rigid control, another’ 
reason why FORBES fabrics have helped to make Canadians,' 
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Domestic Air Transport ae i 


_ Changes» 


So asserts Ernest W. Williams, Jr., | business. . . 


Domestic Air Transport. 
He summarizes his views in these | cost to the post office and with 


“Though air transport is essen- | railroad and steamship revenues, 


great and rapid expansion..Growth 

of first-class. passenger business, in- the ‘greater: volume, 

cluding diversion of most of that Mr. Williams argues that wise 
which a ee | national policy will probably shift 
port of most first-c mail, an : 1 ; the airli t the 
the building of -a--very- substantial first class mail to the airlines a 

air express traffic possibly exceed- ‘ ; 
ing present railway express volume, surcharge on airmail except for spe- 


are all in prospect. Over ‘the. seas, ‘ cial delivery. Expanded volume ‘will 





Highlights in the glowing future of aviation painted 
by Ernest W. Williams, Jr., in a National Planning Asso- 
ciation booklet entitled “Outlook for Domestic Air 
Transport,” include extensive growth of first-class pas- 

































senger business, thereby diverting much of present-day 
rail business, transport of most first-class mail, and crea- 
tion of a considerable air express traffic. Simultaneously a 
spurt in private flying is predicted through advent of safe 
low-cost planes, thus inviting much prewar inter-city 
automobile traffic to take to the air. . 


the day of huge luxury steamships; permit specialization on - aircraft 
seems limited, for aircraft will} designed entirely for mail service 
more and more handle the mails,| with consequent reduced costs of 
the passengers, and the cargo of ex- handling. 


traordinary value. Tourist and : : 
cruise traffic will undoubtedly con- Aerial post offices will be devel- 


tinue .to patronize medium and oped to sort and prepare mail in 
smaller ocean liners in considerable | transit. . 

volume, and ‘the great, bulk of} Terminal handling will be eased | 
freight traffic wilt be untouched.| by design of equipment with large 
More impgrtant, new business will| doors for ready discharge into 
be created, in-latge volume by the | Jong equipment 

saving in time on the long overseas g en 

hops. Private flying is due for : Cost vs. Speed 
enormous expansion with the ad- Air cargo potentialities are more 
vent of fool-presf low-cost planes, | difficult to assess, Mr. Williams 
and much ir r-city automobile | feels. Here cost outweighs speed 
traffic may eventually shift to the|as a factor determining freight 
-ir. All. thesa. prospects constitute} movements: with the exception of 


a challenge to aircraft manufac- : 
turers, ole tliat companies, and valuable or urgent shipments such 
to the nation to proyide the facili- -#5 ROW move by air express. P wace- 
ties to make them possible and | time experience showed U. S. air 
the policies to turn them to the’ express traffic in 1939’ three times 
most useful end.” that of 1935. It was growing rapidly 
Surface Transport | in spite of extremely high rates, an 
-Most important field for growth | @verage approximating 80c. per 
in air traffic is in the pessinges | ton-mile as against some 15c. for 

side, where the commodity has an | railroad express. 

extraordinarily: highe value per| Compared with total airline traf- 
pound and per hour. During the ten fic, however, express business grew 
years to the end of 1940 revenue | Only a little more rapidly, repre- 
passenger miles on U. S. domestic | senting but 3.7% of the business in 
airlines increased from less than 1% | 1939 as compared with 3% in 1935. 
to ‘appreximately 12%: of Pullman A high rate level.and failure of-air 
passenger miles. Bulk of this ser-| €xpress rates per ton-mile to de- 
vice was concentrated on the rela- | Cline in longer hauls over 500 miles 
tively short haul easterri routes, as | WaS regarded as seriously restrict- 
passengers travelled an average of | ing use of airlines by cargo traffic. 
less than 300 miles. Because of its relatively high 
“Probable improvements in the | Costs, however, air cargo transport- 
safety record eventually to place | ation in the near future will prob- 
airlines on a par with commercial | ably not be able to make any im- 
surface transportation, just as they | Pression upon the freight traffic of 
are already on a par with private surface. carriers. To attract even 
automobile safety records, should | some of the ‘high class less-than- 
be an important factor. Present| carload and perishable business, it 
fares average about 50% above first | Would be necessary to get rates 
class railroad fares and Pullman | down to 5c. or less. for pound-mile 


































































































in ‘normal -times of securing load | ducer’s door to the consumer's 
factors much beyond 60% makes | door. 
necessary more efficient operation High Class Trade 
and use of larger planes. Heavy collection and delivery ex- 
As traffic volume grows, more of | pense make this impractical even 
the larger transports with a high | though airport-to-airport costs were 
load factor will be assigned to non- | greatly reduced and overhead could 
stop operation between major air- | be spread over a large volume of 
ports, and smallér feeder craft used | business. It appears, therefore, that 
between these main stops. the immediate future of air cargo 
International Prospects is in the high class trade which.can 
Prospects for increased traffic in | afford to pay relatively heavy 
the international field are even | charges. But even this will create a 
greater, claims Mr. Williams. Large | tremendous increase in volume and 
} aireraft ‘will be able to operate from | stimulate a rapid growth of cargo 
5 important population centres of the | service. * 
Unjted. States direct with foreign} It must be recognized, Mr. Wil- 
capitals and commercial cities. Time | liams says, that. volume of: passen- 
will be saved; interest and carrying | ger and express business suggested 
charges and transfer cost -on per-| here can only be developed as a 
— and urgent freight items or . 
those of exceptional’ value wi r s . 
daihicheds rs |New Brunswick Revises 
National policy adopted will | Wage Rates For Woods 


largely” determine the extent to j 
which mail traffic will develop in ae ‘Beunteick Noaetbaae pre 
the future. Before the war, major | vised upward, according to a ruling 
European countries were transmit- | handed down by the. Regional War 
ting fitst. class mail without sur- Labor Board. : 

charge. by ‘ airlines whenever time The board has established a mini- 

















































could he, saved.’ Should the U, S. | SMEs hth tt osena cue atrent’a 
adépt s : a minimum average rate o a 
haze ae ch es that ewe Per- | month, The maximum lawful rate 
be eae ee class mail | has been set af $3.a) day, or $78 for 
y alr, airways establishment | a 26-day working month. In addi- 

utilizing 700 or more large planes | tion each employer is. required to 
. pay a cost-of-living bonus of 10 

cents a-day for all adult workers, 

or $2.60 a month. 

Suitable board and lodging, the 
| Board rules, must be provided for 
employees, except where it is 
agreed between employer and em- 
| ployee that the employee should 
furnish his own board and lodgings, 
in which event the basic daily rate 
of wages is to be increased by 60 
cents. 

































aR . U.S. i 
CEs aliaaeneny | O: 5: Newsprint Exports 
PHONE EL7271 | United States will export an esti- 
i. via | mated 30,974 tons of newsprint 
; paper this year, according to data 
submitted to the Boren Committee, 
| set up by Congress, to investigate 
| the newsprint situation. This figure 


| is lower than that for the average 

EXPERIENCED TRAVELLERS year between 1940 and 1942, but 
almost triple the 1937-1939 average. 

a CARRY a the arent of 1943, total 
| exports were tons, of which 

MONEY ' 1,805 tons were for lend-lease. The 


SAFELY balance were exports by private 
shippers. 


eben test Bell Telephone Co. of Canada re- 
AVELIFAS ¢ HFOUES Jorts that it has issued 581 shares of 
a ee capital stock under terms of its em- 
| aeons purchase plan, mak- 
ing the total outstanding 849,816, 
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charges. But the small likelihood | for complete service from the pro- | 





Vast Volume of Business Seon Taking to the Air A * 


rilliant. , , service, ing; but in somewhat .makeshitt 
viation is brilliant. | would be necessary to handle the | result of marked progress in service , ing, but in .somew: ; 
ae aiaicls ee “7 and equipment and assiduous culti- | fashion. — Existing craft, chiefly |. 


in a National Planning Association | Estimates suggest this ienates of | vation through: advertising _and | military transports rather than con- 
booklet entitled The Outlook-‘for | first class letter mail to the airways other methods. 


rords. i will‘ produce a satisfactory return:/{ 
a ER upon the carrier's investment. Air transports will be in production, in- 


i surface ies would con! freight developments, ‘because of ding net 
a gre gees Bh soaatiy S hone ee 4. See aha intense competition of surface agen- requirements of nas Sear cake 
damage the latter, it. is due for a | fourth class matter which comprise | cies, will be more difficult ‘to build | lines, and- other differentiated ser- 
up ‘and predictions of volume are | vices. : Craft of large carrying capa- 
impossible at this time. 

Use Combat Craft 

‘Mr. Williams anticipates that the | lines while smaller craft service the 
the} immediate postwar years will be a |'shorter runs, where frequency of 
present: postal rate, abolishing the | time when air service will be grow- | service is more important. 






- 


A> suitable rate |'verted combat craft, will probably 


c ) to care for 
could itional | Structure must be devised to induce be employed temporarily 
Pet an cae a flow of business at levels which | increasing business. After this short 


LET'S STOP 
WISHFUL THINKING 


: | An injunction to Business Executives 






























WHAT IS A VICTORY BOND? 
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period, however, new and improved 
cluding designs to meet the special 


| city will probably be introduced on 


™ | manufacturer to be reconditioned | business.” 
‘| overseas’ routes and longer domestic 








for example, 
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,| disposed of Mr. Clifton warned 
turers generally in the classification | against sacrifice sales to, or ¢lose| 
concerned, suggests J. A. Clifton, | to, the consumer, saying that in the 
manager, Renown Plumbing Sup-| metals _ industries, 
plies Ltd., Toronto, in an article in| harm would befall the interests of |- 
Sanitary Engineer. ’ miner, manufacturer, wholesaler 

Slow rate of delivery and utiliz- | and retailer. 
ation of normal business channels} Asserting that the manner of dis- 
are chief features of his proposal. posal of salvage and surplus mater- 

This material, Mr. Clifton says, | ials would play an influential part 
should only. be sold on the basis of | for stability or crisis in the postwar 
a carefully calculated ratio; he sug- | domestic economy, and would bear 
gests it be fed into the competitive | strongly on the re-employment 
market at a rate of 10% of salvage | question, the writer asked industry 
and surplus stock to 90% of new.| to advocate to the government a 
The goods, he suggests, should be| policy under which “these stocks 
held by the Government and sold/ will enter'the goods stream with 
ahd delivered as required by: the | minimum effect on the conduct of 


by the latter and distributed) Interest in the Government’s un- 
through ‘regular outlets. -. -| declared intentions with regard to 

Under such an arrangement the | postwar salvage disposal has grown 
prime producer, the writer believes, livelier from month to month since 


There has been a deluge of nonsense that has 


believe that the war is all but won. 


This baleful propaganda (probably inspired by the enemy) has caused 
some people to imagine that they can now relax and take things easy. x 


% 


That’s just what the enemy hopes for. 


The truth is that on the “home front” as well as on the field, the war 
has’ reached its crucial stage. The most bitter fighting and severe trials 
are ahead. We and our Allies are now in-the “Fortress Europe” and 
must fight hard to stay there. We dare not stop short 


‘and the enforcement of “unconditional surrender”. 


And we on the “home front” must work even harder and be as 
resolute and determined in buying more and more Victory Bonds, 
as we expect our men to be in fighting. e 
As a leading business man, please counteract wishful thinking 
whenever. and wherever you hear it. Increase your 
personal and business orders for Victory Bonds; and 
above all inspire all: your employees to do the same. 
Give inspiration and leadership to the Payroll Sav- 
ings Plan now operating in your organization. 
Canada’s Fifth Victory Loan must be — 
the biggest success of all our war 
financing operations and you are _ 
‘relied upon to do your 
part in assuring this 


success. 







statement issued by Hon; C. .D 
Howe, following the meeting‘of Em 
pire representatives at which gen- 
eral principles were laid down. 
Any regular transatlantic service 
by Trans-Canada Air Lines, he 
would be divorced from TCA’s in- 
ternal service. A separate company 





announcement early this year that 
a group of durable goods manufac- 
turers—the Heavy Industries Feder- 
ation for Postwar Reconstruction— 
was planning to undertake salvage 
quantity surveys as a basis for re- 
commendations to Ottawa. 





led some people to 
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| The he expecte 
‘|year or two after the war to peg 

before satisfactory planes would be 
available. Bombers could not be 
converted into satisfactory transpor, 
planes, he added. 


an 
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(Continued from page 13 





Speaking of possible flying con. engineers here work out the’ 

:' gy gs ar gag etemile sery. pronouncements for the Ang 
, te remar that j , 

plane can fly at 25,000 ft. “there versions of Russian words fo 

-—— ‘to aay — storms.” ing forests, the ice cap and 

pactonee shown, he s afe one < 

that transatlantic flying could hy Flash floods i tees 

maintained 12 months of the yegr major problems. s 


and a plane must be developed 
which can fly comfortably at: high 
altitudes. 


kind of glacial mountain flo- 
eastern Canadian finds it h 

Flash floods are what he 
when.a combination of c! 
, result in a ba! 
creek, a few feet across, | 

deep, becoming wit! 
hour or so a mad torrent px 
six, feet deep and a hundre 
wide—gouging out hillsides. 
ing big rocks, drastically al 
the character and appeara: 
a river valley. Flash flood 
be a problem for the pi 
builders. They have had 
gists read high water marks ; 
canyon sides. They have s' 
the meager weather reports 
have measured with tapelir 
transit stream beds and 
banks, 

One Sunday recently, t! 
blazing, the air sharp, I ro 
open Army truck the 43 m 
the summit of the first rar 
ynountains the pipeline cros 

The first 20 miles from can 
travelled good road, most of 
to six feet above the ditc! 
which was melting the etern 
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Review of B. Greening Wire Co, 
report in The Financial Post jas 
week failed to ‘take  accoyn; 
of the refundable portion o 
the company’s excess profits taxes, 
This amount, not immediately avai). 
able for dividends, amounts to $¢2. 
000 and was included in the ne 
profit of 99c. a share» Deducting this 
deferred asset, net profits amounted 
to 67e. a share, or $126,668, compar. 
ed with 96c. a share or $181,685 the 
previous year, 



















‘Will ( 


(Continued from page 1: 


Cardin a good job at the fa: 
the Alaska Highway right : 

When it comes to the f 
field, stakes are higher, and 
of a CCF-Bloc political al 
greater. Most-people assun 
party of Major James W 
Coldwell ‘will go farther be: 
starts to slump. Some predi: 
it will get a great many seat 
federal electidn, but not.eno: 
have an over-all majority. 
ver, Liberals who ought t 
have told me that Quebe: 
send 50 Bloc members to © 
next time. Now, assumin; 
Quebec Liberal’s pessimis 
well founded, and that Cold 
optimism is equally well | 
this might easily mean t! 
tween the CCF and the 
. they would control 123 
which is all they need for 
fority over all. 

Thé@wext question -is, wil 
gnix? Can a Coldwell-Ray 
coalition be visualized? 
turns out, the Bloc can, a 
gome see it, Coldwell can lik: 

Reverting to our Bloc Pop’ 


of Berlin: 
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possible engineers here work out their own 
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- remarked bowl a 


ronouncements for the Anglicized 
versions of Russian words for slid- 


t 25,000 ft. “ 
oo about ry a5 ’ ing forests, the ice cap and so on, 
had shown, he said, Flash floods are one of the 
itic flying could be | — major problems. And these are a 


months of thie Fiat 
must be de 


comfortably at high 


‘ind of glacial mountain flood the 
eastern Canadian finds it hard to 
credit. 

Flash floods are what happens 
when a combination of climatic 

conditions result in a babbling 
creek, a few feet across, a few 
inches deep, becoming within an 
pour or so a mad torrent perhaps 
six feet deep and a hundred feet 
wide—gouging out hillsides, mov- 
ing big rocks, drastically altering 
the character and appearance of 
a river valley. Flash floods may 
be a problem for the pipeline 
builders. They have had geolo- 
gists read high water marks on the 
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A imate Mn ow 


Then we got to the Carcajou river 
—Indian for Wolverine—a shallow 
placid stream, crystal clear, ice 
cold and its bed glacial pebbles. 


The Road Disappears 

From there our road soon disap- 

peared. We left the muskeg and 
for the next 20 miles drove dp the 
river valley through a deep and 
fabulous canyon. * 
’ Scores, hundreds of trucks had 
travelled the way before. Usually 
a sharp eye could have followed 
the track. The rest of the time, 
keeping the right front mudguard 
close to foot-high stone cairns 
could keep you on the track. 

For here, trucks and river share 
the river’s bed. Now-the river 
rushes by them on the right. Then, 
the truck slows, grinds into low 
speed and four-wheel drive, jolts 
down and through the river often 


— steam pouring out as the 


canyon sides. They have studied | cold water swishes around the hot 
the meager weather reports. They |engine. And then the river is on 
have measured with tapeline and | the left. Back and forth, a dozen 
transit stream beds and flood | times, the pipeline road takes the 
panks. | smoothest, easiest path through the 

One Sunday recently, the sun | river valley cut ran cow of years 
blazing, the air sharp, I rode. an | ago. 


open Army truck the 48 miles to 
the summit of the first range of 
mountains the pipeline crosses. 
The first 20 miles from camp, we 
travelled good road, most of it four 


which was melting the eternal ice. 





(Continued from page 13) 


Cardin a good job at the far end of 
the Alaska Highway right now. 
When it comes to the federal 
field, stakes are higher, and threat 
of a CCF-Bloc political alliance 
greater. Most people assume the 
party of Major James William 
Coldwell will go farther before it 
starts to slump. Some predict that 
jt will get a great many seats next 
federal election, but not enough to 
have an over-all majority. More- 
over, Liberals who ought to know 
have told me that Quebe¢ will 
send 50 Bloc members to Ottawa 


Quebec Liberal’s pessimism is 
well founded, and that Coldwell’s 
optimism is equally well, based, 
this might easily mean that be- 
tween the CCF and the Bloc, 
they would control 123 ‘seats, 
which is all they need for a ma- 
jority over all. 


next time. Now, assuming the | 


Then the hour long climb ina 
low gear winding up the side of 
the mountain to summit—whence 
road and pipeline plunge down 
and on and up another mountain- 


to six feet above the ditches in | side—and so on most of the way to 


Whitehorse. 





Will C.C.F.-Bloc Pop. Mix? 


authority, who “lives and writes 
and thinks Bloc” all the time, we 
hear him say: 


“Yes, I can see where the C.CF. 
and ourselves can get together. You 
see, they are a social movement 
like ourselves. We are for social 
reform.” 

“But you are Catholic, and want 
to go to the Right?” 

“That’s true.” 

“And they want to go to the Left, 
while you go to the Right, and yet 
you get together. How?” 

“Not as difficult as it seems. They 
are for social reform. They want a 
| better deal for the common man. 
|So do we. The only difference is 
that we are loyal, devout Catholics. 
But we can still have social reform 
and be good Catholics. We can go 
to the Left and still stay on the 
Right, paradoxical though it may 
sound and still stay together.” 

It is the opinion of the Bloc that 
they can evolve a working formu- 
la,-and somehow make a go of it 
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The.next question -is, will they | politically. This is not without 
mix? Can a Coldwell-Raymond | precedent, for it is a curious thing 
coalition be visualized? As it|that, politically, opposites * at- 
turns opt, the Bloc can, and as/|tract. Certainly the imperialist 
gome see it, Coldwell can likewise. 

Reverting to our Bloc Populaire 


Tory, Sir Robert Borden, did not 
hesitate to woo the Bourassa na- 
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: Abitibi Power & Paper 
Company, Limited 


: TORONTO, ONT. 

| Owning directly or through subsidiary companies, 
mills at 

| 
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Beaupre, Que. Iroquois Falls, Ont. 


Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William. Ont. 
Port Arthur, Ont. 
Newsprint 
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~ How Much Oil at Gaal) 


Flash floods in the canyon. are 
regarded by some here as one 
serious menace for the pipeline. 
Whole stretches of line will be torn 
out by the rocks tossed around by 
flash . torrents, these - gloomy 
prophets predict. . 

Whatever the satin sued 
only time will tell—the canyon 
route permitted great speed. But 
during my visit here the canyon 
put on one startling performance. 
Sunday I rode through it and, as 
told above, the river covered only 
ten of the canyon’s 500 ft. floor and 
the water was generally less than 
a foot deep. In trying to come 
| through the canyon next day after 
a modest rainstorm the two mili- 
tary chieftains of this end of the 
project were soaked almost to th 
armpits as they rode in their army 
truck through the river then 
swollen into a mighty stream and 
coyering the whole canyon floor. 


Inter-Camp Rivalry 

There is a lot of rivalry and 
some bitterness between these two 
camps. In the Norman Wells 
camp—many of the workers are 
| Canadians, working on the wage 
scale set by Ottawa with strict eye 
for the wage ceiling. Across the 
way at Canol most of the workers 
are Americans earning much 
higher wages, and, many or all of 
| them tax free. 


The tax position of the Ameri- 


tionalists in 1911 and, though 
there was less of a difference to 
patch up, King was able to win 
over most of the Progressives who 
had. won seats campaigning 
against him, back in the 1920’s. In 
other words you find two different 
parties with two different leaders. 
Although these two groups seem 
poles apart, their views appear to 
be no farther removed tlan those 
of Tweedledum and Tweedledee 
when they sniff power. 

Therefore, even if the CCF does 
protest—and no one is saying it is 
or it isn’t—that it can’t do business 
with the Bloc, chances are that if 
the time comes, they’ll get together 
all right. 


Reason For CCF Isolationism 

The CCF up till now has refused 
to work with anybody, if you dis- 
count its lukewarm support of 
John Bracken in Manitoba when 
he was Premier, They have always 
wanted to play a lone hand. It is 
to be noted, however, that the 
reason for this political isolation 
was that there has been no party 
up till now that they could, with 
any conscience, join, Their whole 
campaign has been to criticize the 
old parties, and claim they were 
as like as two peas. 


But if it were to turn out that 
the Bloc Populaire and the CCF 
could see eye to eye, and if they 
need each other to make a go of 
it, how much would you bet that 
they wouldn’t get together. For 
the Bloc is no old party; it is new. 
In its own “way, it is a protest 
against the status quo as implied 
by Liberals and Progressive Con- 
servatives. Most important of all, 


Newsprint Use 
Again Declines 


From Our Own Correspondent 

MONTREAL. — Apparent news- 
print consumption in the , United 
States last month totalled ' 229 755 
tons, according to returns compiled 
by the Newsprint Association of 
Canada. This contrasted with 311,- 
832 tons a year ago, a decline of 
3.9%. : 

Reduction reported for last month 
compared with 2.7% in August, 
prior to which small gains had been 
shown for two months. For the first 
nine months of the year the decrease 
from 1942 was 1.2%. 

Apparent total stocks of all U. S. 
consumers decreased 25,443 tons 
during September and amounted to 
513,343 tons at end of month. Cor- 
responding stocks at the end of 
Sept., 1942 and 1941, ‘were 688,308 
and 492,743 tons, respectively, 

Shipments from Canada during 
the first nine months of this year 
represented 73% of total U. S. sup- 
ply, compared with 71% for. the 
same period a year ago. 
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dua hades Vols een GL 
ersome to contractors and workers, 
alike. 
nine-month working agreement— 
but which a great many.ignore and 
break. Early agreements 

made on the basis that the eon 
tractors didn’t think Ameri 
workers would be subject to 
Canadian income tax but that the 
‘contractors would pay it if they 
were, 


Newer. work agreements are on 
a different basis and nobody up 
here knows what the outcome is 
likely to be; why and how the 
tangle arose to start with. 


Here is how some typical hourly 
wage rates compare for men work- 
ing on this job. Remember that 


higher when translated into U.S. 


dollars, 

Hourly: U.S. Can. 
Common lebor socececece $1.10 $0.75 
Drivers: 

Light truck eeveee 1.40 0.05 
Heavy truck ..cececees , 1.55 1.05 
Shovel operators ........ 2.00 1.35 |. 

Cat operator .......eeese 1.65 ‘1.25 


But the Norman Wells group 
gripe at the Canol camp mainly 
because the oil field opéned up 
fast and successfully.” The’ oil 
field is all set to’go. .It is waiting 
for the pipeline and roadbuilders 
to finish their job; Because the oil 
men are ahead, they claim the 
others get all the favors, the fast 
deliveries in equipment, the good 
equipment, the official pampering. 

Out .of four’ tractors recently 
sent to the oilmen, the oil: men 
finally made, one, stripping the 
others for parts. ~ / 

When will the pipeline be com- 
pleted? It’s supposed to be fin- 
ished by the end of this year. 
Whether it will be is a matter on 
which people in these two camps 
are doubtful.. Censorship prevents 
reporting progress to date. - But 
the line‘coming out from White- 
horse is about twice as faf ad- 
vanced as the line going out from 
here, the reason of course being 
that the supply line from White- 
horse is so yery much easier’ to 
feed. 

Meanwhile, the Norman oil 
field continues to grow and more 
and more ground that looks prom- 
ising is lined up for drilling. 





both the Bloc and the CCF are for 
social reform. The fact that they 
come from different places and 
hope to go to different destinations 
does not prevent them from get- 
ting on the same political streetcar 
together and riding till each comes 
to his stop, or till some other party 
steals their trolley. 

Those ‘who have been around 
here a long time can see these two 


ment Hill in sufficient numbers ‘to 
go places, joining forces and form- 
ing a government. True, you may 
never see that. Again, it may be 
a long way off. But there are those 
who think it could happen sooner 
than you think. 


Thus the situation is that the 
Liberals are still in the dog house 
in Quebec. As word filters out of 
what actually transpired at the 
Liberal love feast held in Ottawa 
recently, one learns that the bat- 
tle got so bitter at one time that 
Premier King had to intervene 
personally. 


One of the old party wheel 
horses from Quebec,.got up and 
said that as far as the Mackenzie 
King Liberals were concerned, 
they had done two things the 
Quebecois didn’t like. In the first 
place, they had invoked conscrip- 
tion, There was no use the Lib- 
erals denying this, because in 
Quebec, conscription means tak- 
ing a man away from his home, 
and putting him ‘in uniform. It 
didn’t matter if they only moved 





—— 





A to:the neighboring parish ‘of 
Saint B. He still was conscripted 
as far as Quebec was concerned. 

Then the Quebeckers who are 
now paying income tax for the 
first time don’t like it, and they 

on’t like the government that 
makes them pay it till the govern-. 
ment stops making them pay it. 

Since the King Administration 
plans on taking draftees, and since 
it also plans to keep on collecting 
income tax in Quebec, it is indeed 
a dismal political panorama the 
Liberals are now viewing. 

My information on the Bracken 
movement is that despite high 
hopes and honest aspiration, the 
Progressive Conservatives have 
decided to by-pass Quebec, True, 
they will make an effort but they 
feel they will be ground between 
the fnandibular ‘of the Bloc Popu- 
laire and the maxiliary of the Lib- 
erals, and they don’t want any 
part of that chewing up process. 
They figure they may pick off a 
few seats here and there, but have 
no earthly hope of getting any- 
thing like what Bennett got when 
he picked off 27 back in 1930. 

As to the Bloc, they are still rid- 
ing high. When one man said, 
“Why your leader, Maxime Ray- 
mond, is a sick man,” the Blocist 
retorted; “Yes, but our policies 
aren't sick!” 

No clinical report of leader Ray- 
mond's condition is going to make 
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parties, if they ever get to Parlia-| 





any change in the present crusad- 


Workers came in on a] © @ 
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c IS the solemn duty of every Cana- 
dian at home to support our fight- 
ing forces who are valiantly doing their. - 
part regardless of personal Sacrifice. 
BUY FIFTH VICTORY LOAN 
BONDS to supply our men with guns 
—ships — tanks — planes — ammuni- 
tion—food. 
UNTIL VICTORY IS WON invest 
your Savings and every dollar you can 
in Government Bonds. 


Octo 


BUY VICTORY BONDS 


IMPERIAL BAN K OF CANADA 





Newsprint Output 
Is Down 16.4% 


Canadian newsprint mills pro-. 
duced 251,827 tons in September, or 
about 6,000 tons less than a year ago: 
Shipments amounted to 244,593 tons 
or 16.4% lower than a year ago. 


: ae 
_Exports to the United Sthtegtde- 
creased 21.7%, while shipme! to 
Canada and overseas increaset 12% 
and 57.6% ‘respectively : frot 
levels of Sept., 1942, Shipme Pa 
resented 68.7%. of 1942 capacity.com- 
pared with 70.4% in August*and 
82.1% in September last year. , 
Newfoundland mills turned. out 
22,606 tons last month, or about the 


same as last: year, and shipped 26,-, CITRALAM .MALARTIC . MINES—By 
462 tons. The‘latter shows a small.| agreement Sept. 11, optioned™'to Robert 


decline from Aug., 1943, and Sept., +Hughes | 2,666,662 shares—300,000 « shares 
1942. each at 5c. and 10c. a share with balance 


| at prices from 15c..to 65s.:a, share,. payable 

Operations at American mills con- | aeues m metet fon’ 14 Pacem: SON 
tinued lower, production totalling} ontn for the next 12 months, and. bal- 
64,328 tons, or 13,600 tons under) ance at $10,000 monthly. Company. incor- 
Sept., 1942. Shipments of 63,315 tons porated Sept., _ 1943 (Ont.), authorized 
were 20,000 tons less than a year} capital 4,000,000 shares, $1. pat; - issued 
ago. 1,333,338. . 
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him from his own parish of Saint | . ie 
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HE telephone is helping to achieve new 

records in Canada’s wartime shipbuilding 
program. To do this essential wartime job, long 
distance lines must. be free when needed. Your 
local telephone company is equipped to speed 
your messages over its own lines, But please make 
your longer calls at off-peak hours, uSe ‘station-to- 
station service if possible and, when you get your 
party, be brief. ( 


. TRANS- CANADA 
‘TELEPHONE SYSTEM 


“THE BELL TELEPHONE COMPANY OF CANADA ai 
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Despite continued development 
of compulséry or social insurance, 
voluntary fife insurance is likely to 
continue, W. M, Anderson, assistant 
general manager -of the North Am- 
erican Life Assurance Co. told the 
agency section of the American Life 

| Convention at Chicago. Compulsory 
or social insurance, he declared, can- 
not effectively provide more than a 
simple minimum level of protection. 

Compulsory insurance in its op- 

erations must follow a formula, ony 
































it seems inconceivable that any 
formula could be evolved to fit the 
varying needs of every individual. 
As an example he took the Govern- 
ment’s war financing where ° 
RT tion by formula can only be 
3 e : th certain practical limits. Beyond 
" »y: this, dependence must be placed on 
onjederation poniieay wenoeing “ae ae 
oc ‘ Boye people./ The ,higher the taxation 
Li o peas: | carried, the more complicated must 
be its rates, exemptions, deductions 
and offsets to preserve its effective- 
ness in regard to various taxpayers, 


| The he stated. 
_ Don’t Recognize Need 
Wawane $ wm sissians people fail to recognize 


their life insurance needs or under- 

Mutual Insurance Company estimate their magnitude, Mr. An- 
derson believes it necessary to sell 

-GRSANISED ID 1998 life insurance rather than merely 
Admitted Assets . , $3,819,972.11 allow it to be bought. In addition, he 
Surplus .,........ 2,014,637.07 declared, buyer inertia must be 
Dom. Govt. Deposit 1,939,324.33 -]| overcome. Products of intrinsic 
merit which have won widest ac- 
— Write for Financial Statement — ceptance in modern life are the ones 
Head Office, WAWANESA, Man. that have been best sold to the pub- 
Eastern Office: TORONTO, Ont. lic. 'This, he stated, is true as re- 
gards inherently attractive goods, 
Branches at Vancouver, Edmonton, such as automobiles and radio, and 
Saskatoon. Winnipeg and Montreal, J) Wu4ch more so in respect to life in- 
2,000 Agents Across Canada. surance. As an example of the need 
of selling he noted the Canadian 
Government annuities system where 
a in spite of the attractiveness of the 
# | contracts, sales remained at a very 

low level, until salesmen were em- 
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| United States 
| 
| Fidelity & Guaranty 


|minimum annuity offered. 











Not a Commodity 


Life insurance, Mr. Anderson 
stated, is not a commodity nor is it 
standardized: in many cases it must 
be custom built to fit the purchas- 
er’s individual needs. Moreover, it 
. is a long-term arrangement. For 

Nétice is hereby given that the; this reason he feels human contact 
Zurieh General Accident and Liabil- | between buyer and company are 
ity Insurance Company Limited has | necessary. He continued: 
received Certificate of Registry No. Sa 
C832, authorizing it to transact in This contact man must prim- 


: t Fidelity In+ arily be a salesman—one who is 
were oe ae — vee able to make the individual real- 


for which it is already registered. ize’ his needs for life insurance 
J. H. BURGAR protection, recommend the best 

hief ‘nada.| Ways of using life insurance to fit 

ee the circumstances of the individual, 
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MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 


HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, 
| OWEN SOUND | 

































Munitions Being Transported 
Can Explode! 


Your fire insurance policy does 
not cover this. 


WAR RISK 
INSURANCE 


can't prevent it, but will pay for 
loss to your property: 


EAGLE 3 STAR 


NSURANCE COMPANY LIMITED §& 


Of 40N 008, tHE Lane 


” WEAD OFFICE FOR CANADA: TORONTO 















Policies He 
Compulsory. Kind Give Mini 


| ployed. Sales then expanded rapidly |ties and difficulty in attracting 
| despite substantial reduction in the | capital investment in industry and 
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rather than solely a salesman.” 


Life insurance, Mr. Anderson 
stated, has reached its present sta- 





Fire Insurance 











He estimates that some 67 million 
free people in America are today 
protected by about $133 billions of 
lite insurance in which they in- 
vested through the guidance of 


| thousands of other free men and 


women who constitute the agency 
forces of free American enterprise 





m Protection Only : 


under the voluntary system of priv- 


| ate insurance. 


In developinga compensation plan 
for agents, Mr. Anderson stressed 
that attention must be given not 
only to the basi¢ responsibilities of 
the company to the agent as én in- 
dividual, but also to the peculiari- 
ties of the agent's job and the de- 
sirability of using the compensation 
plan as an aid to more efficient op- 
eration. Low cost to the policyhold- 
ers, he said, is not a test of a com- 
pany’s efficiency if, at the same 
time, it has failed in its responsibil- 
ity to provide just compensation to 
the agent based upon his work and 
the value of. the results he has 
achieved for policyholders and 
company. : 





Making Our Cities Fireproof 


Wise Planning Cuts Costs, Makes Municipality Safe 


With planning for the postwar 
era much in the public mind, fire 
prevention officials are’ drawing 
attention to the need of planning 
municipalities so they will as far 
as possible be fireproof. 

Lax building regulations allow- 
ing municipalities to grow in a 
haphazard way will, over a term 
of years, prove a real burden to 
the taxpayers. Items contributing 
to the unfortunate conditions are: 
increased cost of fire protection, 
higher fire losses, higher fire in- 
surance costs. Hidden factors, 
which add to the final price, in- 
clude increased cost of public utili- 









































homes within the boundaries of the 
municipality. 
| TThe.effect of these factors is not 
felt in any one year fully, but is 
cumulative, as long as the condi- 
tions which encourage them con- 
tinue. Properly constructed dwell- 
ings and planned development, on 
the other hand, tend toward uni- 
formity and logical arrangement of 
the various types of buildings. Un- 
der “these conditions, buildings of 
the same general type are found in 
the same area: This helps to mini- 
| mize the injustices sometimes suf- 
| fered by owners of well-coristruct- 
ed habitations exposed to, the 
greater hazards of fire from poorly’ 
executed buildings. 


In Poorly Planned Areas 
In addition to the greater danger 
of fire, property-owners in poorly 
planned areas are likely to pay 
more in fire insurance costs, This 
makes a municipality less attrac- 
tive to industries seeking locations. 
In some municipalities it is notice- 
able that the maximum fire protec- 
tion is required for the least desir- 
able properties. These less desir- 
able properties as a rule do not 
contribute taxes proportionate to 
their need of fire prevention or 
fire fighting equipment. 

Building plans should not be 
thought of merely as a set of de- 
signs and specifications to ensure 
strength and stability under load. 
These are, of course essential, but 
--means of preventing and fighting 
fire have also to be taken into ac- 
count. Things to be considered in 
such matters are the prevention of 
fire, localization of fire, resistance 
te disintegration and collapse from 
fire, exposure to fire hazards and 
the type of occupancy. 

In so far as it is related to fire 


one of the general managers of the 
Royal-Liverpool group of insurance 
companies. 

The booklet was published to 
make the British composite com- 
panies and their operations better 
known to the public. By composite 
companies is meant the proprietory 
or stock companies writing various 
classes of insurance, except indus- 
trial life insurance and social insur- 
ance. 

The composite companies often 
operate in groups consisting of one 
parent company and one or more 


Newfoundland 


Since outbreak of hostilities there 
has been a steady increase in the 
cost of living in Newfoundland, ac- 
cording to R. P. Bower, acting Cana- 
dian trade commissioner at - St. 
John’s. Accurate indices, he says, 
are not available, but a rough esti- 
mate is obtainable from figures pub- 
lished monthly, From the basic figure 
100 for Oct. 1, 1938, the index had 
risen to 1044 in 1939, by Dec., 1941 
it had reached 131.6, and continued to 
rise steadily until’a peak“figure of 
150.2 was reached in Dec., 1942, On 


. 


prevention and fire protection, 


Risk Spreading Claimed 
Essence of Insurance 


The essence of insurance is the| subsidiaries. British companies he 
widest possible spreading of the explains have given practical ex- 
risk, says J. Dyer Simpson in a/ pression to spreading the risk in a 
booklet recently published in the) wide exchange of reinsurance with 
United Kingdom. Mr. Simpson is} national companies throughout the 





Up 49.2% Since Oct., ’38 


town planning, however, includes 
not only specifications for building 
and location of individual struc- 
tures but for the development of 
the town as a whole. 


There must be a proper grouping 
of buildings according to size and 
occupancy, and proper segregation 
and spacing of them according to 
their hazards and uses. Accessi- 
bility to fire fighting facilities and 
equipment is likewise a big factor 
to be considered. 


Volume of Water Required 


An important point to be consid- 
ered is the facility for estimating 
the amount of water required for 
fire protection purposes. In any 
municipality one of the first con- 
siderations is to estimate how 
much water wil be required. Such 
an estimate must be practical. If an 
area has different types of building 
and occupancy, adequate protec- 
tion has to be provided for the 
greatest fire hazard. Consequence 
of this is that there is a certain 
amount of waste as far as the less 
hazardous buildings are concerned. 

In residential areas where build- 
ings usually have a certain amount 
of space between them and are not 
high, it is considered by authorities 
that two streams of water, about 
250.gallons per minute _each,suf- 
fice. If butidings are mote congest- 
ed, making it easier for a fire’ to 
spread, provision must be made 
for a greater’ water supply. e 


building changes, for min 
there are hotels, apartment hous 
and mercantile buildings. In some 
city areas in the larger cities, it is 
estimated, as much as 12,000 gal- 
lons of water a minute should. be 
available, with additional reserves 
to be drawn on should another fire 
develop. i 
Direct Influence : 

Accordingly, distribution and 
segregation of various types of 
building has a direct influence on 
the design and capacity of a water- 
works system. ; 

In all fire prevention activities 
there are three stages to be con- 
sidered: 

To prevent a fire starting. 


in the building or premises. 
To prevent its reaching to an- 
other building. 
The start of a fire may be due to 
some fault of the building or the 
occupants. The municipality can 





world, He continues: 


“It is a safe assumption that 
hardly any catastrophe can occur 
in normal ‘times without some 
share of any insurance claim being 
borne by the British market and 
conversely a substantial fire in this 
country, (the United Kingdom), 
might find some echo in the rein- 
surance accounts from Chungking 
to Buenos Aires.” . 
Mr. Simpson explains in the 
booklet the organization of the 
see companies and how they 

work, 


Living Cost 


Aug. 3, 1943, it stood at 149.2. 
Three main factors operated to 
cause these conditions: 

a) 2 Increases in commodity 
prices in countries of supply (New- 
foundland imports by far the larger 
proportion of its food require- 
ments); = Increased freight, in- 


Increased spending and purchasing 
power consequent upon war con- 
ditions, especially high Wage earn- 
ings by personnel engaged on base 
construction operations conducted 


, 

































same prevails when the typejof| 


To prevent its spreading with- |. 


exercise some control over mater- 
ials used, type’ of heating and 
lighting apparatus, and kind of 
materials to be stored therein. 


Spread of Fire ‘ 

Spread of a fire within a build- 
ing depends on the type of goods 
stored there, as well as on the 
building itself. Accordingly, de- 
sign and construction of a building 
must be consistent with the pur- 
poses for which it is intended to be 
used. 

Methods of preventing the 
spread of fire either horizontally 
or vertically include use of fire 
doors and fire stopping in the 
walls, when possible. Properly 
subdivided non-combustible con- 
struction is desirable or, at least, 
use of slow burning material that is 
not apt to buckle, warp or disinte- 
grate from heat. Proper fire fight- 
ing equipment is a valuable aid 
but will not obviate the need of 
proper construction in fire preven- 
tion. sy 

Prevention of the spread of fire 
from one building to another to 
some extent resembles the spread 
of fire within a building. Factors 
to be’considered inélude the spac- 
ing of buildings, material in ex- 
terior walls and roof construc- 
tion. In regulating the use of 
various materials municipal au- 
thorities''can play an important 
part. 
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Customs ....... 1,3 67 10.2 
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Ontario Agents 
Elect Officers 


At the annual meeting of the 
Ontario Fire & Casualty Insurance 
Agents’ Association, in Toronto re- 
cently, president and territorial 
vice-presidents’ were elected as 
follows: ‘ 


J. 
tory; W. H. yy ; oO. 
T. GRAVES, St. Catharines, No. 3; A. E. 

OMPSON, 4; JOHN 


, Windsor, o. 4; 
», North Bay, No. 5, and E. J, 
5. DOSE. Port Arthur, No. 6, vice presi- 


North America Insur. 
Has New U. & O. Forms 


Insurance companies of the North 
America group are introducing new 
reporting forms in connection with 
their Use and Occupancy and Profits 
insurance contracts. While these 
policies are. written for an estimated 
amount of earnings, they will always 
cover a full 100% of the actual loss 
sustained. An adjustment clause in 
the contracts provides that the pre- 
mium is adjusted on the basis of 
actual values reported for the policy 
term. Under existing conditions, 
with earnings fluctuating widely, it | 
is difficult for insurance companies 
to estimate properly what insurance 
should be carried. The new report- 
dng forms facilitate an adequate 
amount of insurance being kept in 


force at all times. 
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A STRONG CANADIA 


DICTAPHONE 


Dictaphone Corporation Ltd., 86 Richmond St., W.; Toronto, 
C Please send me free copy of “Business 
0 I should like to try Dictaphone in 








Expects Every Man To Do His Duty." _ 
my own office without cost or obligation, 











to his agent on the eco- 
nomical protection of Pearl 
Personal. Accident Insur- 
ance. Even during the 
time it takes to =~ ms 
message, a n r oO 
people in Canada will suf- 
costly injury. 
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be protected the Pearl way? 


t. | Ask your agent about this popular Pearl Policy — or write 


for details. 
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| busy executives 
. -for those extra 


war jobs! 
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DICTAPHONE a 


- October 28, 1949 


Why take chances on accidents, when it costs s0 little to 
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ESTABLISHED 1889 
YOU CAN HELP YOUR STAFF BUY THESE POLICIES THROUGH THE PAYROLL DEDUCTION PLAN 
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THORNE, MULHOLLA 


CHARTERE 


&..J. HOWSON FEDE! 
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RUTHERFOR!) 
Charter: 

Rutherford Williamson, F.C. 
D. J. Sales, C.A. W. F.C 
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Licensed T 
Gutherford Williamsen, F.C.A. 
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Charte: 
ROYAL BANK BUI 
CBARLES f, SEARS. C.A. tl 





ROBERTSON, ROB 
Charte 


D. H, McCANNELL — 
Sterlin; 


MILLAR, M/ 


>. .€harte: 
>” WINNIP 










CHARTERED ACCOUNTANTS 
WM. C. BENSON & co. 


Chartered Accountants 
OFFICES AT 


TORONTO WINDSOR 
86 Bloor St. W. 206 cane Bldg. 





LONDON 
267. Dundas St. 
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CHARTRE, SAMSON, BEAUVAIS GAUTHIER & CIE 


Chartered Accountants,” 
Licensed Trustees & Receivers ; 
MONTREAL QUEBEC ROUYN 



















RITCHIE, BROWN & CO. 


Chartered Accountants 
MONTREAL TORONTO VANCOUVER 
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W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


MASECAR, DeROCHE 
& McMILLAN 


Chartered Accountants 
SASKATOON SASK, 


T. P. GEGGIE 


CHARTERED ACCOUNTANT. 
PHONE ELGIN 8557 


330 Bay St. 
TORONTO,. CANADA 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


DONALD R. MacQUARRIE 


Chartered Accountant 


7 Adelaide St. W. Toronto 
WA. 2403 
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THORNE, MULHOLLAND, HOWSON & MePHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


E.. J. HOWSON 
R. S. MePHERSON 
Licensed Trustees 


GALT 
KITCHENER 


ISHED 1889 f§ 
t DEDUCTION PLAN 





RUTHERFORD WILLIAMSON & €O.. 
Chartered Accountants _ 
Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. 
D. J. Sales, C.A. W. F Gibson, C.A. 
TORONTO—MONTREAL 


Trustees and Receivers 
¥. BR. McCutcheon, C.A. 





Licensed 
Gutherford Williamsen, F.C.A. 










WINSPEAR, HAMILTON & CO. 


C.P.R. Building, Edmonton 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Bank of Nova Scotia Bidg., Vancouver 
Chartered Accountants 












Establishgé 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CLARKSON, GORDON, DILWORTH & NASH 
CHARTERED ACCOUNTANTS 
15 Wellington Street West, Toronto 
Teronte—Moentreal—Hamilten—Winnipegs—Vancouver 
' E. R. C. CLARKSON & SONS 
License@ Trustees and Receivers 
15 Wellingten Street West, Toronte 


















McDonald, Currie & Co. 


Chartered Accountants 


MONTREAL TORONTO QUEBEC. OTTAWA 


Charles T. Sears & Co. 


Chartered Accountants 
ROYAL BANK BUILDING, LONDON, ONTARIO 


CHARLES T. SEARS. C.A. @. @ GRAHAM, C.A. ©. &. MOLLOY, C.A. 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


D. H. McCANNELL — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 











Ross, Frewin & Co. 


Chartered Accountant - 


————— D. L. Ross & Co. 
Licensed T 
TORONTO 











Receivers 
MONCTON 









MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 

















R. J. Middleton, C.A. 








WILTON C. EDDIS & SONS. 
























Loans To. 


Lower Borrowing i in) War Years Helps Dominion’ ‘ Effort 


Improved financial position of the 


banks, which show a fairly. steady 
decline since the war began, At the 
end of August, latest month for 
which figures are available, at $5.1 
millions, they were down slightly 
from the previous month, though 
higher than last year. They were, 
howéver, less than 33% of that of 
August, 1939. 
: Larger Revenue 

Main reason for the improvement 
seems to be the provincial revenues 
increased due to war conditions, 
while expenditures although going 
up, have not risen nearly so quickly. 
Increases in revenue have been due 
mainly, though indirectly, to better 
tax collections, people-being able 
to meet their levies more promptly. 
A large part of these revenues, 
while derived from income and 
other taxes, now comes by way of 
a subsidy from the Dominion Gov- 
ernment under the arrangement by 
which the Dominion took over in- 
come and other direct taxes for- 
merly levied by the provinces. 

An example of the extent to 
which provincial revenues, are now 
derived’ through Dominion Govern- 


Health Plans May Fol 


ment sources is seen in the estimate; 
‘of Hon. A. St. Clair Gordon, provin- 
cial treasurer in the Hepburn 
Government in Ontario last March 
that in the fiscal year 1943-44 about 
$75 millions of the total net revenue 
of the province of $102.1 millions 
would be guaranteed by Ottawa. 
Up Less 

While expenditures as well. as 
revenues have increased, their ex- 
pansion has not been as great. Road 
building and pew public works 
have been held to a minimum 

Part of the increase, however, 
has been in agricultural subsidies 
to encourage cheese and hog pro- 
duction. With income showing a 
margin over outgo, most provinces 
have been able to show ‘surpluses 
for their fiscal year and to retire 
at least part of their funded indebt- 
edness as bond issues came due. In 
other cases'outstanding issues have 
been refunded at substantially lower 
interest rates and thus interest 
charges saved. Thus refunding of an 
issue of $10 million 20-year 6% 
bonds issued in 1923 partly at an 
interest rate of 134% and partly at 
3% is expected to save Ontario ap> 
proximately 51,000 each day. 

Relief charges in recent years 


inflation, it is claimed. At the be- 
ginning of the war practically every 
province in Canada announced its 
intention to cut down expenditures 
wherever possible as a contribution 


to the war effort. Their action in- |° 


cluded reductions in number of peo- 

lie in the provincial civil service. 

Usual practice ‘was not to replace 

men and women as they enlisted in 

the armed services. Highway and 

public works were also curtailed. 
Two Favorable Features 

As the’ provinces work into a 
stronger financial position now it 
will be easier for them to borrow 
after the war, The Financial Post is 
informed. The more debts they pay 
off now the more they will be able 
to spend afterwards, 

Furthermore, accumulation. of 
highway and other work will pro- 
vide a backlog of employment for 
demobilized men after the war. 

The following table shows the 





It Inflation Unchecked 


Say First Task to Remove Snags in Economic 
Machine and Get All Professions to Co-operate 
in National Health Scheme _ 


Immediate danger facing ee | 
dians on the path to any national | 
plan of social security and health | 
insurance is possibility of runaway | 
inflation, V. R. Smith, general 
manager of the Confederation Life | 
Association, told the Canadian Pub- | 
lic Health Association meeting in 
Toronto. Possibilities of extensive 
inflation are greater in this war 
than in the last, he declared. Even 
today, he said, we have not yet re-)| 
covered from the ill effects of in-| 
flation in the last conflict. 


Paying tribute to the Govern-| 
ment’s achievements in controlling | 


inflation. so far, he urged every |. 


citizen to support this effort by pay- | 


ing his taxes cheerfully and prompt- | |. ‘ 
- we knew not the telephone, the air- 
‘plane, the radio, the motor, the in- 


ly, by buying Victory Bonds to the. 
utmost of his ability and, most im- 
portant of all, curtailing his de-. 
mands for civilian goods and serv- 
ices. to, the, limit.. Should. rugaway |: 
inflation. ensue, Mr. Smith sees lit | 
tle immediate prospect of health in- | 
surance in Canada. 

Most pressing and most important | 
problem requiring solution in the; 
immediate future if Canada is, to | 
carry through not only health in- 
surance, but many other plans of 
postwar reconstruction, he stated, | 
was to re-allocate responsibilities of | 
the Dominion, the provinces and | 
the municipalities and their taxing 
powers, While this problem might | 
not have to be solved today, he 
urged ‘that a solution was necessary | 
in the immediate future. He con- | 
tinued: 


Must Correct Rigidities 


“The economic and political de- | 


velopment of.Canada within the 
pattern laid down by the Fathers of 
Canfederation has developed rigidi- 
ties and maladjustments as time has 
gone on. They became quite clearly 
evident in the years following the | 
last war, but subsequent prosperity | 
served to cloak them for a time. It, 
took the stress and strain of the 
great depression to uncover them in | 
all their nakedness. These prob- | 
lems have been set out in great de- 
tail, but with conciseness and clar- 
ity, in the wise and able report of 
the Rowell-Sirois Commission. 
“It is not necessary to agree with 
the recommendations of that dis- 
tinguished Commission .... as other 
solutions may be equally satisfac- 
tory. The point I am making is this 
—the problems cannot be shelved 
with safety, if we hope to build a 
stable and prosperous, Canada with 
a high purpose and noble vision. 
We cannot have soung public health 





Victory Loan “V” F la 


An innovation in the current 
Victory *Loan'is a “V” flag to be 
awarded to Canadian plants whose 
employees do exceptionally well 
during the campaign. 

This flag is to be given to those 
establishments where 90% or more 
of the employees invest 15% or more 
of the monthly payroll in Victory 
Bonds or war savings certificates. 





The flag, which is provided in 
two sizes, will be half maroon and 
half dark bide, with border of 
white piping around it. On this field 
will be a golden yellow V _ sur- 
rounded by a laurel wreath in the 


same color, The larger sized flag is|— 


to be made of No.“1 Admiralty 
Bunting which withstands outdoor 
conditions, 

This move is another step in a 


‘continue to produce them? 
good purpose is served by setting up | Lethbridge . 


Cizestion -tonrand: whieh ene: Vite 


measures, successful health insur- 
ance schemes or affy of the much- 
to-be-desired social security plans 
as long.as we have the present 
rigidities and maladjustments. 

“For instance, what is the sense 
of eliminating slums, the  hot- 
beds of disease, if our economic | 
procedures and methods’ of eae 

at | 


a national plan of public health and | 
health insurance if a province says 
publicly and submits proof that its 
share of this plan is beyond its ca- 
pacity? 

“We cannot have that better post- 
war world as long as we strive to 
operate within a conception of -gov- 
ernment and a division of responsi-' | 
bility, determined at a time when 


ternal combustion engine and all | 
the discoveries of chemistry, medi- 
cine and social welfare. I regard it 
as an essential condition precedent 
to the adoption of successful social 
security measures in Canada that 
| thefe be a reallocation of the re- 
sponsibilities of governments — 
Dominion, provincial and municipal 
—and their taxing powers.” 

Status of Medicos 


Another problem Mr. Smith saw 
in connection with establishment of 
health insurance in Canada was the 
status of the medical profession. 
Present proposals are to provide 
medical care in kind, not cash 
benefits, he declared, adding that 
medical services in kind have not 
yet been provided anywhere on the 


| scale, embcdied in the present pro- 


posals, and been proved 4 success 
He cited United Kingdom sugges- 
tions to nationalize the medical pro- 
fession or at least the part engaged 
in general practice. The proposal, 
later withdrawn, meant that doctors 
would become part of the civil serv- 
ice and would not engage in private 
practice. Result would be that bril- 
liant and enterprising minds would 
seek other channels of service. The 
same remarks, he declared, applied 
to dentists and nurses. He urged 
that development of skill and know- 
ledge in the medical, dental and 
ancillary professions be continued. 

Because there are not enough doc- 
tors, nurses and sanitary inspectors, 
as well as office assistants and 
other technical staff, it is impossible 
now and will be until after 
the war to provide even limited 
public health services. This gives a 
breathing spell, he believes,*to plan 
and organize. 








g Calls 


|| For High Standard Support 


| tory Loan has been directed—that 

of getting more and more of the 
workers to subscribe. It has a 
double imfortance in that it will 
help them to establish their own 
personal type of postwar re-estab- 
lishment reserve where that may 
be needed and it immobilizes a 
proportion of the war-expanded 
spending power. 

Although for a different purpose, 
this flag is probably about as close 
as Canadian authorities have come 
to adopting the U. S. “E” flag award, 
given to plants which do a particu- 
larly meritorious job in 
production. 
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d ‘Weekly Bank Clearings 


Oct.14 Change Oct. 7 


1943 year ago ee 
& % 
lifax ..... 3,015,842  —8,1 ‘ania 
Saint John s4u ee +383 3,285,111 
ioncton ... 1,006,478 +58 1; 
Sherbrooke . poo4 —14.6 1,194,482 
Quebec .. .. 6,041, +16.0 1,972, 
Montreal 128. ‘Sandee +29.8 188,784,721 
Ottawa ..... 96,330,542 +-34,7 127,751,400 
Kingston .. 796,068 +160 1,078,576 
Peterborough 903,384 +22.8 1,245,975 
Toronto .... 453,568  +-9.7 185,306,794 
Hamilton ... .5,481,750 -—6.4 6,264, 
St, Catharines 1,290,635 -—5.2 1,629 
Kitchener .. 1,119,877 —4.2 1,680,370 
Brantford ... 965,386 +3.9 1,486,966, 
London ...., 2,767,309 +20.6 3,886,926 
Chatham 635,138 —1.5 733,963 
rnia .. 693,376 +34.3 1,007,076 
Sudbury 1,045,838 -—2,8 1,228,207 
Windsor .. 3,698,407 —1.1 6,015,584 
Fort William 915,690 +10.8 1,348,975 
Winnipeg ... 56,688,391 +39.6 74,158,816 
Brandon . $29,300 +8.7 644,006 
Regina... 7,061,154 +2.0 8,313,552 
Moose Jaw .. 1,069,231 +10.4 1,120,974 
' Saskatoon .. 2,003,340 +18.0 2,360,851 
Prince Albert 566,641 +99 629,308 
| Edmonton .. 7,352,618 +34.8 10,252,758 
918,301 --22.8 861,078 
Medicine Hat 480,278 —-15.7 477,682 
N, W'minster 797,823 —17.4 1,013,697 
Vancouver . 23,981,878 +16.3 41,494,685 
Victoria . 1,898,535 +9.1 2,448,591 
Calgary . 1 9 489 +29.9 10,898,731 
Staff Changes 


The Bank of Mentreal announces the fol- 
| lowing staff changes: 

K. A. McL. CORRAN, accountant, West- 
| oor Que., to be manager, Deep Brook 
| manager, Fort William. 

G. C. CAMPBELL, manager, 


war 


T. W. TOD, manager, Timmins, ‘> be | 


North | 
| Battleford, to he manager, Timmins. 


same effect because the subsidies 
have been in effect over a year now. 


Bank Lense te a eee 
f+ Piae 


1943 aaa 

Pf” ae 4,753 9,124 «11, 21 ons 
Feb. ..... 4,292 485 12,582 710 
Mar. ...... 4,692 10,265 12,267 660 
al . 4,030 10,399 inthe 
June .... soe Tas0 1s issit 
duly ...... 5,565 3,716 13,413 13,816 
Aug. .s0ss. 5,119 4,248 13,815 6, 
eer SOGCee were 10,691 15,530 

, teeeeee fees 4, 8,392 
NOV, c.000 cee 5,474 14,219 16,668 
Dee. ccscce o 6,119 15,036 708 





More Sterling 
Held By Bank 


Miscellaneous Assets of 
Bank of Canada Also 
-Higher—Circulation Up 


An increase of $14 millions in 
the total assets of the Bank of Can- 
ada for the week ended Oct. 13 was 
due to expansion in holdings of 
s. ling exchange arid miscellaneous 


eo items such as cheques not yet clear- 


ed. Holding’ of government bonds 


| were slightly lower. 


On the liability side, note circu- 
lation reached a new high at $828 
millions while deposits also ,were 
higher. 


ek: Oct. 13 


Capital paid-up . 5,000,000 5,000,000 
Notes in circultn, 


827,799,881 822,896,602 
Rest fund ...... 6,472 6,472 
Deposits: 69,867,788 74,517,084 
ered bks.~ 327,998,205 © %03,050,€71 
Other ......... 14,072,215 73,084,429 
eiccemmspetantnen -tttbithnditedeempes 
Total deposits . 411,938,208 400,652,183 
All other liabs. . 16,301,708 ~ 18,187, 
Total 1 Maps. . 1,267,512,751 1,253,209,177 
In n Sterling 8 & u. 8. 48,783,444 . 44,393,050 
148,591 187,842 
Pecuaeae’ 
Dom. gov. sh. , 812,990,034 816,87 
Other Dom. ‘Bov. 363,006,514 361, 100318 


Total invest, .... 1, ss soe.548 1,177 984,368 
Premises ..... 912 


ses 
| All othe: assets . 40-480. 256 
| Total assets ..... 


2,097,752 
_ ale 165 


4,267,512,751 1,253,209,177 


LEGAL 


Cotton Industry 
Gains Moderate 


eran Our Own Correspondent 

MONTREAL.—Canadian cotton 
mill aperations recorded a moder- 
ate improvement last month. Ac- 
carding to the Cotton Institute of 
Canada, 35,145 bales of cotton 
were opened, or about 900 more 
than during the previous and 
shorter month. 
“ Compared with September op- 
erations in previous years, current 
activity is the lowest since 1939, 
when 30,011 bales were opened. 
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The Duties of a Trust Company 
Changing conditions created by war and 
the new forms of taxation have upset the 
provisions of many wills. Individual execu- 
‘tors find it difficult to meet these rapidly 
anes situations and cannot be 


ee trust com speciall - 
ized and equipped for the purpose. aes 


An administrator from our Trust Division 
wil] be glad to consult with you. 


Montreal Trust 


ESTABLISHED 1889 
_Montreal Trust Building, Torente . 


. 4 W indsor’s Finest 


325 Fireproof Rooms . 
Spacious Sample Rooms - 


From $2.00 


ot 


ORTON PA 













MCLAUGHLIN, JOHNSTON, 
MOORHEAD & MACAULAY — 

’ 8 Bay St, Torente . 

Telephone Elgin 4217 





Halifax Seeks Inquiry 
On Transport Service 
Halifax city council has requested 
the Nova Seotia Board of Public 
Utilities to investigate “the whole 
matter of tion services,” 
now provided by Nova Scotia Light 
& Power Co. 


Mayor J. E. Lioyd is quoted as 
saying that a “serious breakdown” 
in the transportation system is pos- 
sible unless ' sreeenece steps are 
taken now further that a wide 


of opinion exists between 
Nova Scotia Light and other circles 
on sufficiency of present facilities. 
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Cafeteria and English Grill 


P. D, NORTON 
Pres, and aa 
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To All Depositors 


eee 
THE ROYAL BANK OF CANADA 


A.. patriotic duty and 


opportunity we again urge all our depositors to 


invest in Victory Bonds to the fullest extent their 


circumstances will permit, and to withdraw from 


their bank accounts to do so, 


Victory Bonds are 


like money in the bank, 


They are readily saleable any time, are backed by 


the full resources of Canada itself and constitute 


the best security there 
needed. 


Invest in. Victory 


is for a bank loan when 


Bonds to the limit. Let 


us all do our full share to “Speed the Victory”. . 


a 


ia ‘Speed the Victory ¥ Buy Victory Bonds 
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5.4.Can, D peel. pl 
.44.Can. Bk. Com. | 


@ 
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be Aquarius *, 2.700 
. Arjon Gold BY} 


‘5.9 ,Int. Nickel cae 
i lant. Pap & Pc. | 


St. Anthony 1,000 
Steep Rock. 26,875 
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19 ‘at 208 5 Can Canners 1 pi 2194, 23. 232 
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5.2'Can. Celanese c/ 

132 |7+.94e 5.3} Do. pref. 
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: Ashley .... 800 
Astoria Q...138,675 
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12 S08. Sud, Cont. 
‘20. 3.10 3.25 Sullivan C,” 94,659 
3 000 


o = 


..- (Int. Util: (A). i: 
‘Base Metals 3,000 
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«--\L. St. John Pr.| 
5.L. of Woods ae 
aot. 30 7i\Lang, J. A. 
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alte as 5.4.Loblaw (A) ... 


5. 5 ‘Maclaren PTs +. 
i . Maple Leaf M..| 


Dunlp T.. p. $25 
Fed.. Grain veeds 
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2.170 171§ 1714 1714 


..\Can, Indust. ‘. 


3.6\Can. ‘Int. 1. T. pj 
+.-(€an. Locomo...| 
50 |.04 .../Can, Marconi ..| 
‘15 {14.20 6,3:Can. Oilc. ... 


.../Can. Pacific . 
wie Pr & Pa me 


“/Massey-Harris 
6.2) Do .pref. 


5.8! Do. pref. 
8.9 Melchers, pref.. 
.. Mercury Mills..; 
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: ‘Can. Vickers ¢. 
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162/1.50-+-.250 71\C. Wire Box; 
3.4|Carnation, pfid..j 
oe (Ch. Gai Wines. 


= “ {Montreal Trams 
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5.8. Nat Breweries c 
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eae Av..| 
. {North Star Oil c; 
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21 {1.20+-.15 54;\Cosmos Imp..| 

ae N. Coal} 
..{Cub Aircraft.. 
\Disher Steel, c. 

6.5 Distill-Seag. c .| 
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.\Power Corp. c. | 
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.|Price Bros. c. 






8 o.¢€.8 8 es, © 6-2 @'¢ pp @ 
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Volume of Stock Sales | 


_—- ae Sa Ind. & Mines 


“4. Russell Ind. c.| 
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- Dom Envelope cl 5.7 Shawinigan’ Pr.| 


35 54) Dom. Found... 
t% 5) Dom. Oilcloth/ 
«.. Dom. Scot. Inv., 


..-([Dom. St. & C.B.| 
.|Dom Tar & & Ce! 











5.6 Do. pref. 
. Simpson, A ...| 
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| 30 i 
. 40)1.00 1.00 1.00 1.00 


7.3'So. Can. Pr.. 
. (St. Law. Corp.. \ 


ou i ee 
noe 


nS 


Ace No. 1 gross ........ 
Alta. Oil Inc. No.1 gr, .. 
Do., No. 1 net ...csees 
Do., NO... 2 Qf. wrcscccce 
Do., No. 2 net ...cceee 
Allied No. 1 pid. ereeeeee 
Arrow No, 1 net .......00 


Atlas No. 1 net pfd. 
Atlas-Br. No, 2 net ... 


East Crest Ne et 
a. _ 1 


» No. 
Major Oil oti 1 ‘pid. 


, 08 
- < s.00 9.40 8.90 #0 
200 


~ 
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25.155 155 135 155 
1080; 12h 123 11h 12— 


STOCKS NOT TRADED THIS WEEK 


sale Bid Ask 





-|Dom. Wooilens 24 |1.40+- .50 6\St. Law. en 


oe 
aPSroe 


2120 125 125 125 Kirk, i Bay 1,000 


descecee 26,600 


Corporation Bonds 


‘Supplied by Investment Dealers’ Associa- 
tion of Canada) 
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Municipal Bonds 
Supplementary . 
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(Furnished by Plaxton, McDonnell. & Co., 
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Acme Glove ....... Fleury Bissell, pf. . 


Ford Motor ‘(B) . 


1223 | Gt. West Life 
Greening Wire ... 
| Halifax 4 a! 


Public Utility 


8 


Agnew Surp., 


pi. 
Aluminium, pf. ... | Simon & Sons ... 


October 19, 1943 Ottawa ... es 


Q és 
Saint John 5 


3 


*Acme Farmers, pf. ... ... 
Allens Lond.-Thea., pid woose 
Atlas Steels, 7% 2nd pf ..... 
Brantford Roofing, c . 
Brinton-Peterboro Cpt...... 
Can. Co-op. Wool. 

Fairbanks, com. . 

*Can. Gen. Rubber, pfd ..... 
Can. Investors ...... 
Can. Paving ist 
Can. West. Lum 
Cawthra Apts. pid. ? 

*Claude Neon 7% pa. J ¢edee 
Commer. Life 10% pd 
Eastern Steel 5% pref. ; 

tEasy Wash. 7% 
Fed. Fdries & 
Franco Oils ..¢... wiavbibzeee 
Highland Dairy. c Co, tie iy 
Homewood ee - 
Hudson's Bay Ord 
Insce. Exch. Bldg. e wie 
Milton Brick, com. ... 

*Monarch Mtge. units ..... 
Nat. Hosiery com, .:... 


Amer, Cyn. (B) oa 
<< . Tel. p. . 
T.&T.. ‘woe 


i SBSSSSSERRs: S5R8sSean8s 


| Sterling Coal | tVancouver, 5 


Winnipeg.. 5 
+Payable Can. & N.Y. 


te = & Dauch ose 
Holt Renfrew, c. . 
| Home Invest. { 

Do., part. certs. . 
sg er & E. Mt. ... 


ae Electric . a 
Imperial Life .... 715 
Imp. — evoee vet 


Save 


| Stuart, D. A., pf. . 
Supersilk, H. A. ... 


ae ‘Pete. a 


Ault yg Wiborg . 
Barker's Bread . 
Beath & Sons .... 


Beatty Bros., 2nd p. 
Beaver Lumber ... 
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Do. 
+Can. Nor. Pwr. . 
*Dom. Gas & El.. 
Gatineau Pwr. . 
Keng A 
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Annual | Meetings 


Oct. 27—Lake of Woods Mill. .. 
| Oct. 29—Calgary & Edm. Corp, ; 
| Nov. 5—St. Law. Flour 
Nov. 9—Credit F. Franco-Can.* Montreal 
| Nov. CAP eg Bank ....... 


8 - eteeeece 
Ag ips 


« {Peer 
+ No. 9 BT. . ceeesces 


wo: 


» pr 
Tip Top Tatiors, ¢ 
| Tooke Bros., pf. 
| Tor. Mortgage ... 
| Traders — 


i *Int. Hydro-El. . 


Bertram & Sons .. . L. St. Law. Pw-. 


Biltmore Hats .... iy ter- it eek 3 8 : 
Blue Top Br. (A). . Seog uizcie Non Bat, ccccccse 
Do., 0 geet eeeee es ,» No.1 BY. ce sencoee 


» NO. 2 pid. ..c.eees 

Miracle No. 3 pfd. ....... 
Do., 3 oi 

National Vulcan ..., 


oe a at. an’ 80 
PP ma ove oe F : 
tn y r lers’ bid price. 


Do. «B) 
Brand, a” 208 


Bsse: 


. . 7. *-* t szt €.¢.2 2 
. 8 Oe : 8 ° oe ° . 
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. pref. ... 
| Int. Nickel, pf. cee 
‘Sh Int. Paints, pf. 
| Int. Pap. & P. pf. . 
103 | | Jam. Pub. Ser. ... 


Caldwell a sed 


sHesHeTE Eta 


Tuckett Tob., p. 
| Twin City, Pt. ‘ 


Bond Redemptions 


Rate Rent Due 
1950 Nov. 1 101) 
1952 Jan. 1. 105. 


N. S. Lt. & Pr. . 
Ottawa L.H.&P. 
Ottawa V. Pwr.. 


Calgary Power, pf. 
Can. Cr. Stone ... 
Canada Cycle, p. . 
Can. Forg. ‘B) ... 














; ’ ’ Hamilton rear 41% 
| United Distill. .. % 








| Lake of Woods, pf. 





Do.. pref. oe 
tNor, Abher, Elev. Ist pf...... 
oo 2nd pref. . 


com. 
Nor. Telephone, c. 
Numaque Mining ....... 
Pacific Coast Terminals . 

Que. Pulp & Paper pid.. 
oe Cut Stone pid. 

L. Robertson Mfg. c . 

$2.50 pfd. 


Sawyer-Massey com. .. cap 
St. John Dryd. 5'2% ear none 
Sincennes McN. com:....... 
Un. Farmers Co-op. ..:-. 
Waterloo Mfg., com 
York Trading. com. ; 
“Issue carries arrears. 
tCurrently paying on arrears, 

















Viau Bisc., pf. 
Wellington Fire .. 2. 
W. Koot Pr. p. ... 
| West C. Fiour, c. . 











*Saguenay P., A 
Do., B 
St. Maurice * 























| Levy Bros. ......+ 
tone C. W. ve 
ref. 


| Mackenzie Air ... 











Drilling Wells 


West Grocers ... Crop year from 
Can. Canners, c. ° 


Can. Celanese rghts | Weston Geo.,: pf. . 


Woods Mfg., pf. .. 
York Knitting .... 


week week 


51% 
51% 
51% 


64% 
64% 
64% 


Maryland Pete., 
Major Oil, No. 
Major Oil, No. 6 - divas 
; Empire, pfd.* .,.. 


*Ontario Acreage Royalty. 


e 
Maritime Tele. 
» pref. ° 
| Marcus Loew’ eas 





-» pref. 
Can. Fairb., pf. . 

. Canadian Fire .... 
Can. For. Inv. 


Can. Gen. Elec. * 
Can. Gen. Secs. 


Industriat and Realty 


5i% May eee 
tAbitibi ae P.. 


“Interim dividends paid in 1943. 
éPaid in 1942. 
*Net after corporate income tax. 


Mining Stocks 





Mod. Contain. Acadia Sugar a 
tAlta. Pac. aes 6 
Atlantic Sugar . . 


1 
44 
6 
6 
4 
2 
8 
8 


Monarch Knit, c. 
Monarch Life ,.... 
Montreal Cot. 


Mont. Is. Pr. aie Ob; . 
Montreal Loan .. 
| Mti. Refrig. & S. . 


Montreal Tele. ... 
Moore Corp. pf. (B) 
Muirheads, pf. 
Murphy Paint, pf. 
oa Grocers, pf. . 

N. Sew. Pipe (A) . 
Nat. Steel Car, new 


Nor. _ Mtge. un, 


Investment Trusts 


Affiliated Funds ....t.0.00 
Can. Invest. Fund 





Can. Lt. & Pr. ... 
C. Tube & Stl. 


Do., 2nd pref. .. 
Can. Vickers, pf. . 
—. Wallpaper (A) 


Capital Estates ... 


Commodities je dey 0034 





aw 


Canada Cement. 
Canada Electric. 


pe 
Can. Steamship. 
sCan. Int. Paper . 
| cena Vickers 6 
. PLR. 34 


Berens River ..... 








eek 
.+-$10.94 $11.25 
‘01g 01) Hogs ....:.. eoene vo 
. 18.00 14.00 17.63 | Copper, Ib. 
.03 .034 | Cotton, Ib. 
eet — 2% 





Cartier Malartic . 
| Cen. Cadillac .. 


| Gentury Mining . 
9 | Denison Nickel .. 


Bond Tenders 


5 p.m. + Nov. 2, Mun. 
Coynty of Laval, P. 
per cent, cot Now dy I 

20 years. 





Cent. Can. L'n .. 


City Gas & El. . 
Coll. Terminal ... 


Cons. Div. Sec. 
Do., 


Cc 
$15,000, 3's or 
Weekly Indices , redeemable 





Ogilvie Fiour, pf. . 6 Monthly Indice. 
Ontario Loan ..:.. cn Canada (D.B.S.): ri % 
Retail (Sept.) . 


—_ ae ae 


Corporation — . Coat} 


| Graham Bosquet . . Mersey Paper .. 


Cons. Sand., pf. . 
Cres. Cream, pfd. . 


Crown Dom. Oil .. 
Dairy Corp. ....... 
Do., se 


Do. one os 
a Scripts eese | Great Falls M. . 


Dryden Pap. ... 
tEast. Dairies . 
Famous Players. ? 
Federal Grain . 


8 
Gah mae rey 
Bonny 


. See, Ae, . 


Nete—The base of indices is that 1926 
equals 100. {Base 1935-39 equals 100. 
British — is Board of Trade converted 


Base of price quotations is as follows: 
et _ at good, over 1.050 ib., 
Copper - electrolytic. New 

Te coffee. Rio. Sugar—96 
ork, Wheat — 
A. basis. Cotton, 


ices fixed’ by the office o& 


| Orange Crush oboe 4 Island Mountain . s 


" Kirk. Townsite ... 
Kootenay Belle ... 
McGillivray C. .°. 
Mentor Exploration 


Ottawa El. Rly. . 
Ott. L-H. & Pr. pf. 5 
Pacific Coyle .... 


seeenpbenve 





- 
” 


= Fork. Non? ork, No. 


centrifugal, c/f New 
Man. North., Ft. W.- 


Distill-Seagram pf. S| 
Dom. Envelope. pf. 
Dom. Fabrics ..... 


7 “Reliance Grain . 
Partanen Mal. puomtequene 


Prospectors Air's 


PEEGEE 


vse, a 
125 gr adn 133 Redan, land Paper 


BESEREE fF: 
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- 2 
3 


=| 
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Reeves McDonaid . 


South. Amer. Goid 
Sudbury Basin . 


Uchi Bonds ....... 
Winnipeg R. Tin .. 


Oil Stocks 
7 

1 | Acme Gas & Oil s e8¢ 105” mh. . 
ib Anaconda .....0ce. ~ 






Regent Knit, c. ... 
be ve on wee 


163 | Rolland ‘Pap. Saket 


Russell ptr ls pf. 
Saguenay Pr., p. . 


Oil Stocks (Cont'd) 
00 we 


Brown Oil, debs. 
Cr 


. 2.10 sii 2.40 
«++ 06) 05) 
... 36.00 31.50, 35.00 


F 


fy 


Economic Inv. 
English mreetate ry 
Do, ‘B) abs 


o 


FEE 
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fi 


Federa! Grain +.+ 23 
ig oun & Co. eoee . 3+50 14) 
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4° Mar. 1954 ..., 101 


Que 

Nov. 1947 .... 1004 
33 Mar. 1948 ... 101 
3) Mar. 1959... 1 


Unlisted Stocks 


(Furnished by A. J. Pattison Jr. & Co., Toronto) 


row Screw, p. 
Do.,, com. ...6¢ 
Moirs, pid. ...... 
Morrison Br., un. 
| Neilson, Wm. C.. 


setene 


Do. 
. Meth. Lay., p- 
= Milk .... 


River. os Bu. 
Stand. Fuel, p. 











n. pf. $50. 





Sutton ‘ore 
for. me Co ee 





9 | Un. Steel, “A, pf. 
oe Mig. As & © 
West. ‘Bisin, pfd. br es 
Trust & Loan Stocks: 
British Mtge. ... 116 
Brockville Tr. ... 
Capital Trust... 
Comm. Fin., ¢. .. 


© weer 
































Trust. 
Waterloo Trust .. 1 
Insuranee Stocks: 
Brit. Amer, ..... 


Unlisted Mines 
“Bid, A 19, 1943 


- 


pay. 
1% 


$ 
on 08 
26.80 
21.20 
140,00 


121.60 
38.86 


2sks2: Ske 


24480 


93.10 


BESSES BES 


— 
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_— 


e4} Oct 
c4h —_ 1960 .., 
5 A 
5h Oct. 1952: ;°; 995 
$ Mar. 1952 ... a 


N. 


Marbenor’ .20 
Mar Bird.. 
Mat Con 
Metalore - 
Mi-Co-Oil . 
‘Moffatt H’. 
Mosher 
Moosewoo . 
McManus 
McMarma 
Nat 
Naybob 
Néw Aug .43. .45 
4°} Nick Off 1.20 1.35 













5) Oct. 1955 


| able at a premium, 
funds. 4-Calculated 
average maturity, 
1024 | able on or after earliest 
1023 | turity shown and 
maturity at 101, 





Canadian Fire , 
Canada Life . 
Confed. 30% 
Continental L.., .. 
Crown Life ....., 250 
Dominion Fire ., 137 
D. of Can. Gen. , 132 
Dom. 
Empire, 25% pd. 
Excelsior 40% pd. 78 
Great-West Life , = 
Halifax Fire .... 
Imperial Life .,. 
Manufac. Life .. 
Monarch, 20°, 
| Maritime Life ., 20 
National Life .. 
Sov. L 25% pd. . 
Sun Life 
Tor. General ... 
Western Assce. ., 45 
Do., pref. 0 
Western Life ‘ 
nvestment Trust Share 
Deb. & Sec., pf. , 
Inv. Found. un. , a 
Sec’s. Hold., pf... 22 
Th. Can. Inv. Tr 
Theatre Stocks: 
Allen’s St. —" 
units 
Do., Kingston . e 
Do., Toronto, p. 
Mansi. Theat., p. 
Para. Kitch., p. 
Do., Oshawa, c, 
Do., Oshawa, p. 
Power Issues: 
Can. W. Nat. Gas 28 


o* 


Do., pfd. 
Gt. Lakes Pr., p. 
B. Tele. 





‘032 


Norbeau . $6 
5 Norseman .09 .12 
..08 .} North Tim .01} .02) 
-22 Okiend ‘ .06) 
.06 | OL Mala .05) .064 
. 09 08 .09 
17 |. Orpit 03% .04i 
20 | Pacific R80. .8 
1% | Pascalis 31. .34 
27 | Pelangio *.08T .09} 
s = 
Oil Koyalties 


Producing Wells — Prices and Payments 


Sept. Mar. 15° June Aug. 


pay. 
1%. 
$ 
147.67 
26.00 
21.20 
137.60 
96.40 


a 
Be 


Belt 


rd 
ig: & ates: 28: 28: Ssez2e8 


— te ne 
g. &. eRee. BS. BF. 


ne 


+ July payment. 


Wheat Prices 


Grain. Futures 


Close 
Oct. 18 


31% 
51% 
51% 
64% 
6454 
64% 
1.12% 


1.12% 
1.12% 









2c. W.. 
3c W.. 


Food 
end 


Cash Quotations 


For Week 
Oct. 18, 1943 
High Low 


Barley: 


1 Feed . 64% 
64% 


Rye 
2) W. . 1.12% 1.07% 1.07% 100% 


Significant Investors’ Index Numbers 


Power 


prod. mater. 
12 ” 14 
1935-39 = 100) 
135.7 118.3 153.4 
704 13.5 68.7 
114.3, 88.2 84.0 88. 
117.4 88.1 85.0 88. 
118.1 81 85.3 88. 
121.1 87 89.5 95. 
119.9 88.7 91.4 101. 
124.0 89.4 93.% 111 
126.0 91.5 94.5 111. 
125.9 93 93.3 109.0 
125.9 91.6 92.5 108.1 
ee oa ats et es 
126.5 93.6. 93.8 110.8 
iit. Sa ig 0 ies 
148° 934 139.9 89.9 101.2 
te date inclusive 


eer ane 
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E qoronte sand, September, 1943. 


z2s @ 


=3 


= 
= 


errs 


© ‘Dividend No. 244 


given that a divid 
the paid-up cay 
has been deci: 
Zist October, | 


Office of the B 
: on and after Mon 








The Bank of Toront: 


: DIVIDEND NO. 249 
Notice is hereby given that a I 
dend of Two and One-half per 
- upon the Paid-Up Capital Stoc 
-this Bank has been declared for 


Pt Coldw .40 | 


Rand Mal 23 2 ™ ofrecord on November 15th, 1% 
By Order of the Board. 


BS. VANSTON] 


Rou D’Or .12 General Man: 





Stadacona .15 .. 
Thomso L .l4 . 


DIVIDEND NOTICE 


+ Un Mining .06) . 
West Shor 031 | 
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$33 


(Ne Personal Liability) 
Dividends Nos. 104 and 1066 
the Board of Dir 


Metntyre. Porcupine 


t+ C0 CS bt CFF CTT bt et ee ee 


a>, 
oP. 
ss: = 


@: i: 


for Fifty-five and a 


VT 


sé 


shareholde:'s 
~ Movember 1, 1943. 
Mo, 106 sang for One dollar 


ae payable January 
record November 1, 


eeeeees 


un 


; 


: $33: 








Hollinger Consolida' 
Gold Mines Limite< 
DIVIDEND NUMBER. 37! 

dividend.of 1% 


the Directors 2 
of the ry 


, 1943, 


Dated the 14th day of Octobe: 
Pp, C. FINL: 


Si% .51'2 
51% 512 








Privateer Mine Limi 
Dividend No. 20 


is hereby given 
of one cent (ic) per 


Funds, on the 10 
1943, to sharet 
on the 25th day of o 


change Control Bc 
er of the Board, 


ez 23f 


146.8 118.2 
60.2 0 


—a-3 
om 


$33 
AION D-3 
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British Columbia: ~ 
4 Dec, 1 és 
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dend of Two and One-half per cent 
upon the Paid-Up Capital Stock of 
this Bank has been declared for the 
current quarter, and the same -will 
be payable at the Bank and its 
branches on and after the first day 
of December next, to shareholders 
of record on November 15th, 1943. 
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DIVIDEND NOTICES — 


oo 


Commerce , 
Dividend No. 227 


+ Notice is hereby given, that a divi- 


nd of one and one- per cent in 


enadian funds on the paid-up cap- 


stock of this Bank has 


ieeyared for the quarter ending 31st 


943, and that the same will 
pable at the Bank and its 


reco 
September, 1943. The Trans- 
. son ee will not be closed. 


By Order of the Board, 


S. M. WEDD, 
General Manager. 


Toronto, 22nd September, 1943. 
pe  cammumemmmammmmrnecates Sie STARR. EI. —— 


The Dominion Bank 


Dividend No. 244 


satice ig hereby given that a dividend 
SS ot cent upon the paid-up —— 


= of this Institution has been decla 


the quarter en 3ist October, 1943, 


icing a total d tion of eight per 


the fiscal year. The dividend will 


cent for. 

je at the Head Office of the Bank 
be pare npranches on and after Monday, 
the first day of November, 1943, to share- 
polders of record of the 15th October, 




























The Bank of Toronto 


DIVIDEND NO. 249 
Notice is hereby given that a Divi- 


By Order of the Board. 


B. S. VANSTONE, 
General Manager. 


DIVIDEND NOTICE 


i Dividend 
Preterence Stock of this » payable 
at the close of 


Friday, November 12. 


DIVIDEND NO. 97 


A dividend of $1.00 a share has been 
on mo par value 


% 15 
Iders of record at the close on 


day N ber 12 

‘By Order of the Board, a 
Walkerville, Canada Secretary. 
September 28, 1943, 





Mclatyre Porcupine Mines 


(No Personal Liability) 
Dividends Nos. 104 and 105 
At a meeting of the Board of Directors 
Limited 


of McIntyre Porcupine Mines 
(No Personal 


Liability) held on the 


13th day of October, 1943, the follow- 
ing dividends were declared payable 
in Canadian currency: 


No.104for Fifty-five and a half 
cents (55%ec) a share pay- 
December 1 


No, 105 (Extra) for One dollar and . 


eleven cents ($1.11) a 
share payable January 3, 


194, to shareholders of — 


record November 1, 1943. 
By Order of the Board. : 
BALMER NEILLY, 
Treasurer, 


Hollinger Consolidated 
Gold Mines Limited 


DIVIDEND NUMBER 376 


A regular dividend of 1% has been 
declared by the Directors on the 
Capital Stock of the Company, pay- 
able on the 4th day of November, 
1943, to shareholders of record at the 
close of business on the 21st day of 


October, 1943, 
Dated the 14th day of October, 1942. 


P, C, FINLAY, 
Secre 








Privateer Mine Limited 


Dividend No. 20 


g NOTICE is hereby given that a 
Widend of one cent (ic) per share 
as been declared by the Directors 
*f Privateer Mine Limited, payable 
oy canadian Funds, on the 10th day 
: November, 1943, to shareholders 
imreora on the 25th day of October, 
» Subject to the approval of the 
oreign Exchange Control Board. 


By Order of the Board, 


Ww. S. LANE, 
Vancouver. BC. cretary. 
October 8th, 1943. 


Mining Options 

scan COPPER MINES — By dgreement 
ches, 1943, John F. Willis agreed to pur- 
withen 485 shares at 5c. a share payable 
xs en days and received an option 
te urther 1,490,000 shares at from 5c. 
ient share. Company incorporated 
00,000 f° (Ont.), authorized capital 3,- 
WW shares, $1 par; issued 1,139,505. 


+ 
M y 
Sept AMAQUE MINES—By agreement 


fi and received an option on a 
— 1,910,000 shares at from 6c. to $1 
re. Company incorporated Sept., 


1 
= ‘Ont.), authorized capital 3,000,000 


€8, $1 par; issued 1,089,995. 
LEGARDO GOLD MINE 
. S~— By agree- 
Ment Sept, 23, Bertram E. Parker 


Yabile wate O00, shares at 5c. a 
Ption on 


tam inde he ay 





Campbell 


ernment has sént out an appeal to 
western livestock growers to hold 
most of their animals on the farms 
until labor shortage in Winnipeg 
packing plants eases, 

Early this week the packing 

ts said they required an addi- 
tional 300 workers to handle the 
heavy flow of stock from country 
points. Both the provincial gov- 
ernment and Selective Service were 
concentrating on the job of supply- 
ing them with suitable men. 

As heavy weekend supplies. of 
animals arrived in Winnipeg stock- 
yards, Hon. D. L. Campbell, Mani- 
toba’s Minister of Agriculture, 
urged all livestock producers to 
cut their shipments to a minimum. 
Only cattle prime for the market or 
hogs which were up to, the weight 
limit should be delivered, he said. 

Ask Farmer Co-operation 

All other stock should be held on 
the farms. 

If the farmers co-operated, Mr. 
was hopeful that the 
tie-up might be solved by the 
weekend. : 

“The tie-up in the slaughter of 
Canada’s livestock,” he said, “is due 
to a labor shortage which is fast 
becoming nationwide. It is going to 
precipitate a serious situation.” 

In . Montreal, where 
trouble first appeared, the situation 
has eased, but. in Edmonton the 
shortage is more serious than in 
Winnipeg, it is reported. Toronto 
plants are also in a very tight situa-. 
tion. Peak deliveries are not believ- 
ed to have been reached except per- 
haps in Montreal. 

Plant managers of Winnipeg’s 
four largest packers, Swift-Cana- 
dian, Canada Packers, Burns & Co., 
and Western Packing Co., joined 
the agriculture minister in his ap- 
peal. 

The packers pointed out that they 
had adequate facilities and equip- 
ment for handling the heavy sup- 
plies; but they could not get enough 
help. 

Two measures to ease the labor 
shortage are being: taken. 

1..Selective: Service lists the 
packing industry here as No. 1 on 
the priority list, “Quite a few men” 
have .been transferred to the in- 
dustry under the compulsory labor 


transfer order. 


2. Agricultural representatives of 
the-Department of Agriculture and 
special farm help agents are trying 
to expedite the transfer of any 
. Suitable’ men who can be spared 


from western farms. 


The heavy stock supply in Win- 
nipeg has been influenced by labor 
shortages farther west. Livestock 
that normally would go to plants in 
Saskatchewan and Alberta is being 


routed to Winnipeg. 


Monday the stockyards 
crowded with 17,000 hogs, 3,600 
sheep and lambs and close to 3,600 
cattle. Other heavy shipments were 


on the way. 
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Alum. of Can., pfd. 1.25 
Ang. Can. Tel., A .15 
5 Tele., pf. .68% 
Ault & Wiborg, pf. .3712 
Bruck S. Mills .... 8.10 
Bank of Montreal .. 1.50 
of Toronto .. 2.50 
Brazilian Tr. OPED | 


Bathurst Pr. & P., A 25 
Blue Ribbon, pfd. .6242 


Can. Fdrs, Forg. A 37% 
Do. { 1.50 


ib idiieoes a aT 
Do., 2nd pref. 20 


Can. Bakeries, pfd. 1.25 
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Int. Metal. pf. A pf. 1.50 
Inter. Nickel, pf. . 11.75 
Int. Util., pr: ¥ 1.87% 
Kerr Addison G. .. 
Kirkland Lake G. .. .02 
Langley’e pref. . «.50 
Laura Secord ...+.. 8.20 
Leitch Gold ..... eeoe o 
Mcintyre Porc. ... .55% 
Mtl. L. H, Pr. oc. o 37 
Nor. Ont. Power .. .12 
» Pret. ..cces 


Do., p Senne ae 
Necn Pr. W. Can. p. 1,50 
Ogilvie Flour, pf. .. 1.75 
Ont. Silknit, 

Ont. Steel Prod. ... 

Do., pret. raeeeee 1,75 
Paymaster Cons. ... 8.01 
Penmans ...,.+..«. 15 


~ PP 1.50 
Proprieta Mines’ .05 
Powell Rouyn ...... + 02 
Privateer Mine ..... 8.01 

bec Power -25 
Regent Kuit., 40 
Rolland Pa ° 15 

Do., sebeses - 
Royal vagh can 

winigan W. Pr. .22 

. Power pt. .. i 
San Antonio Gid, .07+- 

uth Can. 9 C 


Tor. Elevators ...-.++. 1 
Do. 


Do., past. Scan 


Flow of Stock | Futures 'Closed 


Winnipeg Plants. Short 
300 Men: NSS Lists In- 








Dividends Declared 


Nov. 1° Sept. 30 
B.C. Tele. 2nd pf. .. 1.50 Nov. 
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Calgary Power, pid. 1.50 Nov. 
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WINNIPEG.—Open commitments 


in the Winnipeg wheat futures mar- 
ket were finally liquidated last 
Saturday. All interests on the short 
side had shown willingness to close 
out their position as soon as the 
Government’s desire to have the 
market suspended had been made. 
known, Majority. of long holders 
had also been willing to dispose of 
their contracts, but a certain num- 
ber desired to stay with them. 


Last Friday the Wheat Board gave 


notice it has been empowered to re- 
quire that futures contracts be 
closed out before noon on Saturday. 
A few holders held on somewhat 
stubbornly. Some represented mill 
interests or exporters, who wanted 
the wheat for which they had con- 
tracted, and who felt surer of get- 
ting it as long as they had a long 
position in the futures market. 
Others are understood to have 
represented clients, mainly in the 
United States, who were hard to 
convince that the Government. had 
the power, and was using it, to 
tompel their accounts to be closed 
out. 


. Sales Machinery 
There is much interest.in the ma- 


chinery and methods to be used by 
the Canadian Wheat Board in mak- 
ing sales, and also in the plan for 
establishing selling prices from time 
to time, when the market ‘no longer 
offers guidance. It has been decided 
that recognized shippers will -be 
dealt with by the Canadian Wheat 
Board, to which they will submit 
offers for wheat.to be shipped to 
definitely named principals in Can- 
ada or in other countries. When 
such offers are accepted, the ship- 
per is to have a commission of one 
cent per bushel for arranging the 
transaction and completing all de- 
tails. Presumably this method is to 
be followed not only with export 
sales made on a commercial. basis, 
but also with wheat furnished under 
the Mutual Aid Plan to Great 
Britain and other of the Allies, jor 
milled in Canada for their account. 


Even if price is not an important 


factor in such transactions, having 
the right quantity and grade of 
wheat available for shipment when 
and where required, is a matter re- 
quiring the same attention to detail 
as when sales were formerly ar- 
ranged under commercial consider- 
ations. 


Canadian Wheat Board appears to 


intend to make use of the ordinary 
machinery of the trade, and so far 
as practicable in the usual way, 
except for elimination of the open 
futures market. 


Carrying Charges 
Early transactions are expected to 


Prices of purebred livestock have 
been mounting steadily since the 
war began. At.a big Holstein sale 


the other day, six head, three bulls 
®| and three females, brought approxi- 


mately $10,000 apiece. These were 
outstanding show stock," it is true, 
but even the rank and file of found- 
ation animals have been bringing 
prices that would have sounded al- 


‘most fantastic five years ago. The 


trend is in keeping with the devel- 
opment during the first Great War, 
but this time, say close observers, 
the cycle will last longer. 

This reasoning is based on the 
fact, that contrary to 1914-18, this 
time breeding livestock must have 
suffered serious liquidation in Eur- 
ope. Two countries famous for such 
stock, Holland and Denmark have 
been completely overrun whereas 
they escaped any occupation in the 
other war. Moreover, Great Britain, 


by long odds the greatest all round 


producer of high class breeding 
stock, must have been hard hit, 
with feed and labor scarce, over- 


seas. markets cut off, and the Chan- 
nel Islands, home of the Jersey and 
Guernsey, actually taken over by 


the Germans. | 
* 


a 

See Huge Demand 

Provided finances can be ar- 
ranged, the’ result of all this Euro-, 
pean upset is expected to be a tre- 
mendous demand for foundation 
livestock after the war. Optimists 
expect that the oecupied countries 
will make direct importations and 
they even see Great Britain buying, 
especially of the types which have 
been furthest developed on this con- 


tinent, such as Holstein cattle. 


But even if this direct export does 
not reach very heavy volume, indi- 
rectly the effect of wartime live- 
stock liquidation in Europe will be 
great. There will certainly be a 
tremendous demand for commercial 
livesteck products—meats and dairy 
butter, cheese etc—and this stimu- 
lation always works back to the 
market for purebred stock. 

& >. 


No Price Ceiling 


So far there has been no rumor 
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the Wheat Board is paying. for 
wheat delivered by farmers. How, 
or whether, such prices will later 
be adjusted to take care of carrying 
charges, or whether other factors 
will enter into price changes, is not 
yet decided. 

The Wheat Board has advanced 
the delivery quota at a considerable 
number of stations to five bushels 
per authorized acre, and at some 
stations to, seven bushels, There are 
still many stations where farmers 
have not yet been able to deliver up 
to the three bushels per acre which 
was first established as a quota. 
Wherever coarse grains have been 
grown for sale, farmers are showing 
much greater anxiety to deliver oats 
and barley than wheat. Coarse 
grains, being lighter, require a 
much greater storage space for the 
same value if kept on the farm. 

Moreover, farmers, having béen 


assured that the. price basis is $1.25 


per bushel for wheat will carry 
through next crop year, as well. as 
this year, are more content to store 
wheat on the farm. They know that 
the prices and demand for oats and 
barley are good at the present time, 
but are not sure how long that con- 
dition may continue, and want to 
take advantage of it while it lasts. 

‘Supply of Cars Adequate , 
Another fact occurs in handling 
conditions. The supply of railway 
cars for movement of oats and bar- 
ley has been good, as the authorities 
have been anxious to get sufficient 
supplies forward to keep pace with 
the demand in eastern Canada. 
When a carload of coarse grains is 
shipped out from a country elevator, 
it makes room for the handling of 
an equivalent quantity of the same 
grain, but not of other grains, since 
certain bins have to be allotted 
definitely to the handling of dif- 
ferent kinds of grain. 

New regulations are announced 
permitting sale of oats and barley 
from one’ farmer to another, and 
payment of the equalization fee ad- 
vance of 10 cents a bushel on oats 
and 15 cents a bushel on barley in 
the case of such sales as well as 
when sold to a local elevator. Such 
grain, however, must be weighed 
at a local elevator, and the sale 
recorded in ‘the delivery permit 
book of both buyer and seller. The 
former must make a declaration that 
the grain bought will be used on 
his own farm and will not be sold to 
any one else, The extra’ payments 
on oats and barley are made, quite 
apart from market price, by ele- 
vator agents, acting on behalf of the 
Canadian Wheat Beard, as repre- 
senting the Government of Canada. 

Not Fraud-proef . 
The plan is not entirely proof 


be arranged on the basis of prices’ against fraud, but at least the deter- 


The Business 
Of Farming | 


By GORDON L. SMITH 





Actually an animal may be a bar- 
gain at $10,000, and a heavy liability 
at $65, yet to the inexperienced eye 
both appear identical. And even the 
experts would not be sure, without 
the official records of breeding and 
production placed before them. 

It is a well known fact that milk 
production of dairy herds has been 
increased enormously simply by 
selecting and using a good bull. The 
latter is rightly described as “half 
the herd.” 


Not So Far Apart 

War and agriculture are usually 
considered about as far apart as two 
developments -could be, yet there is 
a remarkably close connection. The 
ssame chemicals that go into fertil- 
izer are used for explosives, the 
factory that can turn out tractors 
can soon ‘be redesigned to build 
tanks, and many of the men in most 
armies are recruited from the farms. 

Because of this close connection 
the physical recovery of agricul- 
ture after war is usually remark- 
ably fast. Demobilization immedi- 
ately releases trained men, fertil- 
izer plants get raw materials again 
and farm machinery factories can 
turn full energies back to tractors, 
combines and plows. 

* . = 


Delicate Balance 

The potato crop this year again 
illustrates the delicate balance be- 
tween shortage and surplus of a 
bulky and fairly perishable product. 
The United States crop is estimated 
at 460 million bushels, as, compared 
with 363 millions last year. Despite 


‘| the fact that the general food situ- 


ation is much less favorable this 
fall than last and many more pota- 
toes will be eaten, authorities are in 
a great dither about how the pre- 
sent huge crop can be A 
Storage facilities are overtaxed and 
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: Wheat Board Sales Methods ‘Arouse Wide 


Followers of the Chicago market 
are convinced that if the Canadian 
Government had delayed inaugura- 
tion of its new wheat policy, prices 
would have been recorded by this 
‘time on the Winnipeg market con- 
siderably -higher than $1.25 per. 
bushel) The Chicago level would be 
equivalent to $1.75 a bushel in Can- 
adian funds, and would allow the 
absorption of a duty of 42 cents 
a bushel on wheat bought in Can- 


CALGARY.—British American 
Oil Co., following several months 
of data accumulation and correla- 
tion by its new geological depart- 
ment headed by Oklahoman H. C. 
Rea, officially confirmed this week 
that it has reached the acreage 
acquisition stage, preliminary to 
embarking on a wildcat oil de- 
velopment program in Alberta and 
Saskatchewan. 

British American's first acreage 
announcement concerns two full 

- townships of CPR petroleum rights 
just north of the Red Coulee oil- 
field on the Montana-Alberta bor- 

, and 40 miles south of the Taber 
oilfield. B. A. has taken out a 

«reservation on the CPR townships 
2 and 3 Range 16w4, surrounding 
the railway point of Milk River. 

The company already has geo- 
logical and sub-surface investiga- 

tion of the reservation well under 


way. 

B. A.’s initial acreage block is 
adjoined to the north, east and 
south by a portion of the exterisive 
Dominion Oil Co.-controlled hold- 
ings in southeastern Alberta, It is 
adjoined to the west by a 54,000- 
acre Shell Oil of Canada block and 
a 65,000-acre block controlled by 
McColl-Frontenac Qil Co. 


Most Intensive Search 
The southeastern corner of Al- 
berta, extending from. Letbridge 
to the Saskatchewan border and 

' fram Township 16 to the Montana 
border, is now the scene of the 
most intensive oil search in its 
history. Nearly four million acres 
have taken up under lease 
or reservation by both major and 


* Numerous géological parties, 
gravimeter and seismic survey 
parties and core-drilling crews 
have ‘been active in the area the 
past: several months, and the be- 
ginnings of an expected very in- 
tensive drilling program is now 
well under way. 

Two additions to the list of drill- 
tests were made last week end— 
another Dominion Oil wildcat, and 
the initial Lion Oils, venture. 

The new. Dominion Oil Co, 
(Standard of California) venture 
is to be drilled immediately in the 
northwest 10 acres of L.S.D. 11 
2-6-17w4, by Can-Tex Drilling Co., 
using thé light rotary from Chin- 
Province No 1, now close to com- 

~ pletion. The new site, to be known 
as Rentham-Province No. 1, is 
located about 20 miles south of the 
Taber-Province oilwells, and is 13 
miles south of the Mid-Continent 
No. 1 drilling test. 

The initial Lion Oils venture, on 
Lion’s 18,000-acre reservation, is 
to be drilled in the southeast 10 
acres of L.S.D. 8 22-7-15w4th, 14 
miles southeast of the Taber-Pro- 
vince oilwells, and six miles north- 
west of the Mid-Continent No. 2 
drilling test. This well is to be 
drilled immediately, using Lion's 
light rotary rig. 

* 


Oil Revenue Holds 

Despite the fact that oil produc- 
tion during the first eight months 
of 1943 totalled only 6,510,458 bbls., 
330,000. bbls. under the yield of 
6,840,743 bbls, in January to August 
of last ‘year, revenue to_oil pro- 
ducers from sale of the crude prod- 
uct dropped only about $132,000, 
due to higher prices in effect this 
year. A compilation based on re- 
ports from the Conservation Board 
shows a gross revenue to producers 
for the first eight months of 1943 
of $10,327,436, compared with re- 
venue of,$10,459,340 in the same 
period of 1942. Average return per 
barrel produced was approx: $1.59 
‘per bbl. during this year, compared 
with $1.53 per bbl. in 1942. ai 

During August, 1943, for w 
month Conservation. Board has 
now published its final returns), 


berta Oil 
826,191 bbls. Net barrels, sold, after. 
deductions, etc., ‘totalled 816,740 
bbls. Gross revenue was $1,327,482, : 
an average of $1.625 per bbl. In 


ugust, 1942, 
851,157 bbls. Net barrels sold were. | 


Abandon Royal 
With a fault from the Banff 
formation f6 the Blairmore con- 
firmed at 2,431 ft., Royal Sun Pe- 
troleums No. 1 on the Livingstone 
Range is being abandoned, it was 
announced this ‘week. The well, 
which had sought the Devonian 
limestone, is located 
southern Alberta foothills, in 
L.S.D. 2 17-13-3w5. It was car- 
ried to total depth of 2,753 ft. 
The Imperial—Nordegg No: 1 
test, in the central Alberta foot- 
hills a few miles west of Brazeau, 
was also abandoned this week, at 
total depth of 2,803 ft. This test 
had originally been expected to 
reach the Madison: 
around 2,500 ft. However, since 
spudding, the well drilled steeply 
pitched Luscar (Blairmore) for- 
mation, was still in this formation 
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rents against fraud are  consider- 
ernment will shortly announce an | the 
addition to hog prices, as a result | 
of a new bacon contract with Great 
Britain, are inclined to think that 
perhaps at that time the system of 
extra payments will be abolished, 
and instead an advance will be | 
made in the ceiling prices on oats 
and barley of 10 and 15 cents a 
bushel respectively. . 

While that is the simplest solu- 
tion, a question arises whether farm- 
ers in eastern Canada would feel 
they were thereby deprived of the 
advantage, which they would other- 
wise expect, of an increase in hog 






it for milling into flour sold at ceil- 
ing levels. A halt in mill buying on 
that account has been reported, but 






wheat policy will be made to permit 
present wheat price levels, or even 
higher ones, to be maintained. - 
The tremendous current demand 
for feed grains in the United States 
is one factor in the strong prices of 
both feed and bread grains. At this 
‘stage of the crop year, with small 
grains harvested, and the corn crop 
soon to come in, the country. has 
more than sufficient feed for a 
number of months. But there is a 
good deal of apprehension about 
difficulties which may be experi- 
enced before the middle of 1944 in 
getting enough feed for the tre- 
mendous livestock population of the 
country. 


The Week in Oils 


brom Our Own Corresgendent 


846,349. Gross revenue 
$1,293,071, an average return of 
$1.527 per bbl. The August produc- 
tion boosted Alberta’s total since 
inception to 63,199,892 bbls., of 
which well over 10% was produced 
ae the first eight months of 





Cannar’s “Big Three” 
Canadian National Railway sub- 
sidiary Cannar Oils Ltd. has now 
placed its Nos. 16, 15 and 17 wells 
at Vermilion on production test, 
with all three appearing better 
than the average for this field. 
Best of the three is Cannar No. 17, 
recently completed at 1,820 ft. The 
plug was drilled out Oct, 10, after 
setting production casing, and well 
commenced flowing under its own 
power soon after bailing com- 
menced. The well flowed just over 
300 bbls. of oi] in 20 hours, before 


dying. . 


Bailing’ was in progress this 
week, and pumping equipment was’ 
expected to be installed and put in 
use during the week end. Present 
indications are that the well may 
rate as much as 100 bbls. daily on 
pump, Vermilion’s. 12-14 gravity 
oil -is too heavy to maintain a 
steady flow under its own power: 
Occasionally, as in the case of 
Cannar 17, a well will flow for a. 
short period on initial runs, That 
at No, 17 is believed to be the best 
such run in the field to date. 

Cannar Nos. 16 and 15 are now 
both on pump, each starting off 
at around 45 bbls. of oil per day.. |' 
No. 16 was placed on pump Oct. 8, |} 
while. No. 15 went on pump Sept. 
29, Cannar No. 10, an earlier com- 
pletion,’ encountered water after 
drilling the plug recently, and is 
reported being abandoned. 


at final depth. 
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APA Officers Re-elected 


Officers and directors of the 


Alberta Petroleum, 
were re-elected at 


J, H.. McLeod, R. A, 
loway, Herbert G 


tional membership 
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TORONTO ELEVATORS 


MASTER FEEDS 
LINSEED & SOYA OILS 


Also Owning and Operating 
THE SARNIA ELEVATOR 















QUEEN » QUAY, TORO 














ADSTREET of CANADA, Limited 
The Mercantile Agency 
ESTABLISHED 184) 


20 Offices in the Dominion 
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Lake of the Woods Milting Company, Limited 
AND ITS WHOLLY OWNED SUBSIDIARY COMP A MbRS 


BALANCE SHEET AS AT Sist AUGUST, 1045 
ASSETS 



































Cash on Hand and in Bank (et)... 
Investments (Market Value $22,440. 

' Accounts Receivable 

After providing for Bead and Beoubtful Debts 















at approximate Manufee- 
Bags and Materials at approximate Manu- 
apprexima 


Sun Well 










Sundry Investments—Grain Exchange Seat, etc. 
Investment in Controlled Company—Allied In- 


dustry 
(Held by the Trustee fer the Bendholders).. 
Property Account 
Land, Water Power, B 
Equipment at Cest, 
Less: Reserve for 








Machinery and 
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meeting held in Calgary last Fri- 
day afternoon. President is B. L. 
Thorne, Calgary representative 
of the C. & E. Corp. Other direc- 
tors are: J. G. Spratt, W. H. Jones, 
Brown 


F, F. Reeve, G. E. Watt, J. 


Graham. E. W. Kolb was re-e 
ed_ secretary-treasurer. 
‘Membership in the association is 
now the highest in history—105 
members, representing 168 oil 
companies, There are four addi- 
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ding, two being from the latest 
case American companies to 
enter the Alberta oil picture... 
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| Big Price M hah Parallel General Dedine in. 


All Gold Producers Move Up” 
In Big 1942-43 Bull Market 


Of 62 producing gold mines liste on the Toronto and Montreal! | 
Stock Exchanges on Oct. 20, 1942, not one has failed to show a price 
increase in the year since—even though a number of producers have 
been forced to close down due to war conditions, depletion of ore, etc. 


The experience of the individual company is shown below. , 
Daily Milling Ratet —Market Quotation— 


By GORDON M. GRANT . 

Just a year ago—on Oct. 20, 1942 
—gold stocks hit a historic low. In- 
dex of 20 golds on the Toronto Stock 
Exchange touched 50.16, approxi- 
mately 27 points below the low of 
June, 1940. 

A “gold scare” was the sonia 
for the low level of gold stocks then. 
Rumors had it that gold mines were 
going to be closed—and the public 
hastened to unload shares. 

Few good things were seen about 
golds at that time; the best that was 
held out was an era of declining 
profits (due to labor and* supply 
shortages) and an uncertain future 


after the war. Golds were con-| Aunor Gold Mines ..esseeeess 


sidered by many as “out” as far as 
speculation ‘was concerned. 


Then Came a Surprise 


But the stock market is full of 
surprises. Probably very few peo- 
ple expected what has actually hap- 
pened. Gold stocks have scored a 
major rise in the face of a sharply 
declining gold production. 

Toronto Stock Exchange index of 
20 golds on Oct. 14 stood at 97.07— 
not far from double a-year earlier. 

Even mines which have been 
forced to close down entirely have 
scored gains ranging almost as high 
as 200%. Price increases from $13 
to $27 for Domes Mines, from $6.50 
to $15.50 for Lake Shore, and from, 
$33 to $57 for McIntyre Porcupine, 
are typical of the increases which 
have featured the market,, 

Unquestionably the lusty revival 
in diamond drill exploration has 
had its roots in the fact that gold 
mining share values are higher and 
that money is freer for any type of 
gold mining investment. 

In an accompanying table, The 
Financial Post shows gold producers 
listed on the Toronto Stock Ex- 
change on’ Oct, 22, 1942, and com- 
pares milling rates and prices, then 
and now. It is found that every 
issue has scored some advance. 
Even where a mine’s ore resources 
have been completely deple 
shares have advanced on ‘the 
strength of cash assets or other Bro- 


spects. / ‘ ° 


Reasons For Rise 


Why have Canadian gold mines 
shown such an unprecedented rise, 
is not an unnatural question. Is the 
ceiling on gold prices likely to be 


here or can still higher prices be | 


expected, is another. 

Several factors are reported to 
have been behind the marked up- 
ward movement in prices. The most 
important mentioned seem to be: 

1. The prospects of an early peace 
seem to have been vastly improved 

by military victories. 

2. While declining production 
rates have meant lower current 
profits they also imply a slower 
using of ore resources—and defer- 
ment of a realization on ore assets 
until a lower tax era which it is 
hoped lies ahead. 

3. Use of gold has featured pro- 


Oct. 20 
1942 
Tons 
475 
Beattie Gold Mines .+ssees--- 1,760 , 
Berens River .......- Seakedses eee 
Bidgood Kirkland ...ssee0.-. 135 
Bonetal Gold Mines ..seees-- 110 
Bralorne .....s...+: eecvees 385 
Broulan Porcupitie ....«es... 350 . 
Buffalo Ankerite ......ee0... 840 
Canadian Malartic ....se..... 935 
Cariboo G. Quartz ...esesee-. 176 
Central Patricia ...<.cs00.+.. _ 380 
Chesterville Larder ........-. 620 
Cochenour Willans esss..... 145 
Coniaurum Mines ...eye0..-- | 440 
Delnite Mines ...... eveseogsss. 473 
Dome Mines ....7..ececcessen, 1,020 - 
East Malartic ...s.seseescesess 1,250 
Francoeur Gold ai.esecsesese 180 
God's Lake :giccipéseccecacdca 20 
Gold: Belt -.iccdssecnccvts<sedu. 280 
Hallnor Mines .....ecseseee.. 350 
Hard Rock ...sceccessecsecces: 365 
HaSaga :......++ scccccceevegee 300 
Hedley Mascot ....scessescess- 180 
Hollinger Consol. ..e.ss.+00-. 4,800 
Island Mountain .secsscvsessre 94 
Kerr-Addison ....cssccessesees 2,100 
Kirkland Lake ...escecsesesse 250 
Lake Shofe ......s.eece owns ee 2000 
Lamaque Gold Mines ........ 1,000 
Lapa Cadillac ........ esccepee ane 
Leitch Gold Mines .......ese0 85 
Little Long Lag ..... eebocece = 000 
Matassa Mines ...... edebetuce Care 
MacLeod-Cockshutt ....sese00 650 
Madsen Red Lake .......s-.+2 400 
Malartic Gold Fields ........ s 700 
McIntyre Porcupine ,.......+. 2,000 
MeKenzie Red Lak: %.....++. 240 
McWatters Gold Mine>......... 115 
Moneta Porcupine Wess éessvedeaes 
Wegus ‘Mines .............-05 ° 65 
OBrien Gold Mines ;......... 190 
Omega Gold Mines’...... deces,’ 000 
Pamour Porcupine ...... sees: 1,550 
Paymaster Consolidated ,..... 550 
Perron Gold Mines .....-0-s02 375 
Pickle Crow .....ee« steesese 200 
Pioneer of B. C....ccseeteesan 100 
Powell Rouyn ...... sevececese 100 
Preston East Dome oeesseeess 850 
San Antonio ..... Soagenctoase <«. 550 
Senator-Rouyn ....+.., soceds% > 200 
Sheep Creek ..cccsesvevsccasse » 150 
Sigma Mines ....c0.cseeseass 1,100 
Siscde. Gold ...i-cecccccstesee-* 890 
Sladen-Malartic ....... sevecee Sa 
Sullivan Consolidated ...... e» 450 
Sylvanite Gold ..ccecccsvsese 482 
Teck-Hughes ..... iccconesae mae 
TOOULH OIG iss iwscbancdpeeen: 420 
Upper Canada ......s.0ce05 ~» 200 
*Closest sale. tApproximate. 


reduced by over 50%. 





tOperating only 


eur ne seg Waseda eae 
tary systems. This has fortified con- 
fidence in gold. 
4 Fears that ultimately some in- 
crease in the general level of com- 
modity prices will be experienced 
has prompted purchase of gold 
shares by those who regard such 
shares as a medium for minimizing 
the effects of inflation. 


But Other Factors Come In 
Unquestionably, these are import- 


ant factots on “bullish” side 
but it will remain for time to regis- 








Latest Oct. 20 Oct.16 | ter its verdict as to whether or not 
Reported 1942 1943 | the bull market, in golds of 1943 has 
Tons o. $ been fully. warranted. 
465 0.78 3,20 Factors have not been all on the 
ines 0.46% 1.30 favorable side. More unfavorable 

a 0.60* 0.95° | factors may strike home dn tlie 
135 0.05 0,34 months ahead. 

75 0.06 0.17 Many gold minés have been 
340 4.75 11.00 forced to curtail advance develop- 
315 0.24 0.67% | ment and the postwar period may 
700 1.00 _ 3.05" . | be featured for a time by profitless 
890 0.22 0.60 production. at some mines) as man- 

60 0.60 1.35 agements try to put houses in order. 
270 0.52 1.58 A number of mines have been doing 
520 0.40 1.17 little more than “trading dollars” in 
145 0.46 1.60 recent productive activities even 
370 0.36* 1.50 with development expense cur- 
375 0.43: 0.80* tailed. While some mines have sub- 

1,400 13,00 27.00 | stantial ore reserves ahead, or in- 

750 0.73 1.50 dications that large tonnages of ore 
180 0.1344 0.33 can be opened, many other mines 
ee 0.11 0,17 have been eating into a very limited 

t 0.13% 0.20 advance ore reserve position. 

250 1.30 3.65 The movement in stock’ prices has 
285 0.27 0.95 | been so general, it is sometimes sug- 
330 0.12* 0.25 | gested increases in certain indi- 
vee 0.25 0.32 | vidual prices are out of line even 

2,750 5.95 12.00 | if the general increase itself is not 

50 0.65 0.85" | out of line. It is possible that the 

1,650 2.85 9.35 | market over the next few months 

220 0.29 0.79 | may be more selective in character. 
800 6.60 15.50 | But many stock market specialists 
700 2.83 5.95 | feel that’ a‘bull market for all kinds 

0.03 0.05% | of stocks, except. war stocks, may 

15 0.38 1.15 | continue from here on. If so, gold 
215 0.60° 0.79 stocks may still continue working 
280 1.37 3.75 | ahead even though such a move 
400 0.90 2.08 | may be difficult to reconcile from 
400 0.33 1.32 an immediate property-wise stand- 
650 1.00 325 | point.’. 

1,900 33.00 57.00 

225 0.44 1.30 , ; , 

105 0.0756 0.18 
. as as oa Gold Output 
0.25* 0.53 

Nn os Still Declines 

300 0.05 0.44% Quebec gold production for Aug- 
1.500 0.32 1:19 ust was lower than for July and 

350 0.12* 0.28% lower than the average production 
330 0.45 083 for this year, standing at 70,963 oz., 

compared with a monthly average 

150 1.01 190° |of 80,671 oz. for the first eight 
100 0.95 2.35 months of 1943. __ 

750 0.30 1.24 Production of silver and of: all 
700 0.98 2.23 building materials, however, was 

450 1.20 350 higher during August than in July, 
260 0.12 0.49% | and August production of building 

o« 60 0.95 materials—clay, lime and cement, 
850 4.00 8.80 was well above the year’s average, 

Silver production was very closest 
1,000 0.26%, 0.50 average. 

650 0.15 0.49 
4500.38 1.45 apne Mnaest Predation 
400 105’ > +210 1943-19434 
250 1.24 \ 3.15 Precious Metals: (000) - ° 
100 (0.45 13° | Shiver on. ioe 14880 LHS 
im os 108 Building Materials: ero 

‘Not reported, but output value Clay: peeaen Sa 196.6 980.5. 8227.1 
; ea teanes. St) ba Se dese 34.1 247.1 22384 
intermittently now. Gute barrels... +» 462.9 2,300.1 3,017.4 








SERVING THE 
UNITED NATIONS 
WITH WAR ALCOHOL 










GOODERHAM & WORTS, LIMITED 


WAR ALCOHOL 
PLAYS ITS PART 


: There goes a barrel of grief for Hitler 


- « « @ dose of concentrated high explosive to blast some skulking 


» U boat info sudden oblivion, Relentlessly, month after month, the 


grim submarine chase goes on ... and in that hunt of death, Alcohol 
has its part to play. The explosive with which the “ash cans” cre 


=f charged utilizes War Alcohol; even the propellant that lobs the 


depth charge overboard contains this same critical war material, 
Alcohol is proving its worth in these vital war days . ; . in the factory, 
the laboratory, on the field of battle itself. To make explosives 
and plastics, a tremendous quantity of Alcohol is needed. Aerial 
compasses and other delicate instruments are sealed in ‘alcohol; 
As a practical disinfectant, Alcohol is the constant ally of doctors 
ond nurses. In the welding of our fighting machine, Alcohol has a 
myriad of uses; every ounce that can be produced is needed now: 


That is why all our plants: are on :100%war production, for 
the duration: 


33 + One of the features of the past 
oor three years has been the tre- } 


“Said the Metal Bulletin? 


Sue ae 


the United. Kingdom is.concerned, | dam 
lead is affected not by the question. 


of supply;.but by the question of | 


shipping. We draw our. supplies} the 


from Australia and Canada with 
the semphasis . distinctly on the 


former source, but in the case of 


Australia, we are having | the be 


greatest’ difficulty in’ getting suf- 


ficient freight space, and in fact| 


our monthly supplies from that 
source are likely to be on the short 
side for some time to come. 

“No particular alatm need be 
felt on ‘this score, however, as it 
is expected that’ we shall be able 
to make up any deficiency from 
Canada, but any’ suggestion that 
our material supplies from these 
two sources will be in excess of 
essential consumption in this coun- 
try is quite wrong.” 


es ee. 


- As Consolidated Mining & Smeit- 
ing Co. is. the sole producer of re- 
fined lead in Canada, it appears thir 
company may lay increasing stress 
on lead production for’ some time to 
aid, the U. K. supply situation. 

- Lead is in pretty fair supply on 
this side of the water and it appears 
likely that Consolidated Smelters 
can ‘increase its U. K. lead exports 
without infringing on other market- 
ing commitments. 

. z . / 

Action of the management of Ma- 
cassa Mines in drawing up plans for 
a 300-ton mill for its subsidiary 
Renabie operation, and the survey- 
ing of a site for the: mill, is encour- 
again from the standpoint. of gold 
mining in Canada after the war. 

- With. a great many wartime cas- 
ualties among. the gold mines, and 
siderable number of.the mines al- 
ready closed not’ expected to re- 
ppen, Canada is going to need all the 
new gold mines it can lay hands on 
after the war if this country is to 
remain in the forefront of gold pro- 
ducing countries of the world. 


. * a 

Macassa hasn't stopped with the 
opening up of one promising new 
gold property, however, and has 
been reported diamond drilling a 
gold property adjacent to the big 
low grade deposit located by Howe 
Sound in Manitoba. 

It is difficult to get diamond drill 
crews together today, but it is en- 
couraging to see the number of 
companies able to hunt for new gold 
deposits to be opened after the war. 

With less emphasis on strategic 
mineralsnow, ‘exploration depart- 
ments e°various mining com- 


panies will’ no doubt be turning j 





more and more to what might be 
termed their “first love,” gold. 


eS 





mendous amount 
ground in various mining areas 
which has returned to.the crown 
and is now open for restaking. 

It is quite possible that the rever- 
sion of, claims to ‘the crown may 


of favorable 


guise. While many mining com- 
panies and syndicates have lost all 
due to’ inability to meet ‘taxes or 
other obligations in connection with 
their properties,'a good possibility 
exists. that the re-opening up of 
large areas of good prospecting 
ground may prove a stimulus for 
renewed prospecting and a re-sur- 
vey of old showings. 

With gold mining shares selling 
at high levels. wheh the present 
operating condition in the mines 
concerned is considered, money for 
prospecting may soon loosen and a 
re-staking move may be near, 


aw * x 
Gold production in U. 8. is still 
holding at a fairly substantial level 





tion by gold mines otherwise than 
those turning out strategie minerals 
or employing labor not usable in 
war industries. f 

rea metal mines are responsible 

or ‘ulk of continuing. production, 
aia in the first seven months of 
this year was equal to 38% -of the 
1942 total. With base metal mines 
going “all out,” it appears there is 


may increase. 

Many people have wondered why 
Canadian gold production has not 
declined even more sharply. than 
has been the case with’ so many 
gold mines either shutting down en-’ 
'tirely or drastically curtailing regu- 
lar: production. ~ 

‘ Explanation | may: lie in the sub-]. 
‘stantial’ production of’ gold ‘from 
‘base metal mines. “Take the base}, 


total’ and - output of Canadian gold 
minés* is dropping ‘Precipitately.. 









43%, to 
with the diamond’ 


the .mine: with regard to potential}. 


ry.” . oe i Z + Seta 
phe, t »work . was. reduced | - 
221 ft. for the year, but|: 


the man- 
ager believes that “The condition of 


ore Teserves is, in my-opinion, every 
bit as good as at this date last year.” 
Though | savings .were ,expected 
from sintering the: concentrate, the 
economies: did, not materialize and 


this. process has been suspended. |: 


Tailing loss in extraction increased 
from’ 94c. ‘to. $1.27 a ton and* equip- 


~| ment for' heating. the water is being 


installed in, an. attempt to reduce 


this: loss somewhat. - 


W.. M. Cochenour, 


"president, 


states that “The period of exemption 
of this company under the Income 
War Tax expired on May 31, :1943.” 


Income, Surptus—Years Ented nS 31 























a as ieewe nis st x Se $1, sega 
_ Development’ ....i.° © 102,533 +. 118,845 
Mining teueee ecoteve 183,542 155,209 
Milling ....sccccsess : 109,471 99,983. 
. Other oper. woeteece 58,124 76,524 

Net Garnings ...cecces 645,929 . 600,298 

Add: Int., etc. ..sscees. 10,561 6,648 

Less. Deprec. ve 70,458 66,091 
Develop. w/o. shaded: 42,933 42,933 
Tax POV. «-sceebeos 94,127 88,083 

Net profit ....sseeeess © 448,972 409,839 

Less: Divds. eeeetetes 355, 177,699 

— for year . 93,574 140 

Add: Prev. murplis e» 452,707 214,401 
Inc. tax adj. cone, 1,724 6,166 
Surplus forward ..... 005 452,707 
— per share .... $0.152 $0.138 
PAB deiccets ooeeee 0.12 0.06 

Working capital ..,.. $590,045 

Tons Hed ..... eeeee 57,619 62, 

Recevery per ton ....' $2062 $18.19 

Total cost per ton .... $12.83 $11.55 


eventually prove a blessing in dis-}- 


despite the W.P.B, ban on produc-| . 


a possibility that gold production 
































supply would seriously disrupt our 
service. _ 

“Bituminous coal is so ~- scarce 
that it is impossible to-use’it'as a 
substitute.for oil. At present levels 
of traffic, fuel requirements of the 
Canadian National in western Can- 
ada are 1,050,000 barrels a yéar.” 


Gutta-Percha Forms 
New “25-year-club” | 
Gutta .Percha’s . “25-Year-Club” 
took form at a™ reception held in 
the’ Royal: York Hotel on Oct. 8, 
when. F. A. Warren, president of 
Gutta’ Percha &: Rubber, Limited, 
presented each.of the 244 charter 
members with an engraved gold 
watch as.an emblem of membership, 
More than 1,000 employees at- 
tended the reception held for the 
“old-timers.” Walter J. Scott, hon- 
orary president and senior member, 
with 56 years’ service, presented a 
desk set to the president on behalf 





330 | of the 25-Year. Club. 


Banquets were held on the same 


ROCKING CANADA WITH GALES OF LAUGHTER 





| “Wow, if we were 

- only staying at 
THE ROOSEVELT” 
Whien you stop ot The Roosevelt 
you don't risk getting marooned 


[ike this. For you'll be within 
|. walking range of Manhottan’s 


Midtown activities. Direct pas. 
sageway from Grand Central 
Terminal to hotel lobby. A reser. 
vation at The Roosevelt liqui. 
dates a lot of bother, Rooms 
with bath from $4.50. 


THE 
ROOSEVELT 


Rebert §. Williford, Genero! Manoger 
MADISON AVE. AT 45th ST., NEW YORK 


— AHiltonHotel ~~ - 


OTHER HILTON HOTELS FROM COAST 10 COAST, 
TEXAS, Abilene, €1 Paso, Longview, tubbock, 
Plainview, NEW MEXICO, Albuquerque, CAL 
BHORNIA, Long Beach, Los Angeles, The Tews 
Heovse, MEXICO, Chichvahva, The Palacio Miltes, 

Hilton Hotels, C, NM. Hilton, President, 


NST LASSIE PBST EAE 


day for the 22 other “25-Year Club” 
members attached to the coast-to- 
coast branches in Vancouver, Win- 
nipeg, Montreal and Halifax. 

Present members of the newly 
formed club vary all the way from 
25 to 56 years’ service. 








A speedy, joyous... Masiidddidinase:. . weve 


et down for « second . .. unflogging vivacty 


Unique | talent.” 


—Toronto Globe and Mail. 


“Magnificent . .:. dashing ... . marvellous pre- 


- cision, ‘stunning lighting 


+ « + From start to finish 


the show moves with assurance and celerity."—. 


Toronto wana 





THE FAMOUS, NAVY CUT CIGARETTES 
‘es “PLAYER'S: PLEASE” 









; tween s 











“Drillin 


DON M: GRANT 
fuction in rec 
en slightly below 
} ended May 31, 
sings of 15.2c. a share 
“ Cochenour Willans 
ides ‘a be in a relat 
tion despite war 
ee apie exploration h: 
dicated 4 future core | 
pilities both laterally and at « 
Vertical drill holes put down 
the 375-2. level indicated that 
a geological conditions e 
to at least 1,000 ft. depth and 
of’ the..drill holes—put dow 
widely. seperated sectors—ret 
across § ft. of core 500 ft. 
and $16.50 across 5 
core at 725 ft. vertical depth. 
Kelson Results Importan‘ 
But exploration in oul 
ground—on the Kelson cla 
perhaps equally or more signi 
indicating as it does that the 
orable ore-making structure 
Jength of 3,000 ft. to the east « 
ing. values which suggest a 
mine may be opened up in this 
The fact that the ore-making | 
tures have an extreme length 
most a. mile would seem to = 
that the structures can be ex 
to extend through to great de 
Surface exploration and dia 
drilling have shown the ext« 
eastward of the favorable geol, 
formation of both the north 
south zones af drag-folded 
ments. “When economic con 
ations allow, a new shaft m: 
proposed for the Kelson grou 


Zones 800 ft. Apart 

The two favorable zones o 
Kelson groynd are approxin 
and 800 ft. apart. 

north bands of black sediment: 
been proved to have a general 
of 500 ft,-and the south band o 
formation is 300 ft. across. F 
tion between is of silicified a 
andesites across which the mai 
bodies have been proved exte 














“into the folded sediments. 


Cut Ore In “B” Zone 
At a point “B”, 500 ft. east 
the No. 321 east drift face, i 
south: band of this formation, : 
has been traced for 600 ft. fro 
boundary with two drill holes 


_ and 40 ft. depth running $3.50 


4 ft. and $21 across 3% ft. “C” 
500 ft. to the northeast and ‘rx 
parallel; has given $14 acros: 
and $21.70 across 34 ft. at 5 
%5 ft. depth in two drill hol 
ft. apart. The outcrep i is. 1) 
Hortheast of thershafty - 


More Valnes In “D” Zon 
What is known as “D” x 
located 700 ft. northeast on the 
shore and has been trenclied 
length of 350-ft. Two drill 
200 ft, apart returned $11.20 
5 ft..at 65 ft. depth and $21.00 . 
45 ff at 95.5it. depth. 


Three further structures 
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Of Newsprin 


U. S. Publishers Fa 


\ Wheat Ope ‘Own Corresponde: 


MONTREAL.—Voluntary a 


treed sins of poe by / 


in 183 wi 
anal effecting a balan: 


and demand. A 


mum d as between 


and consumption of 200,176 | 


Weaken en Productien Pi: 
Productinn schedules in ‘ 
the UW. S.aind Newfoundland 





were. ‘upon figures, 

Provided | publishing 
try, so ag” tintain a bale 
tween and consumpti 
result, not be achieved 


Pee: Newsprint Supply Rex 


Total* .. PERHT Pe ee Ree eee eee eee 
“Before | s 
Seen and before a: 
grants ia ov tons | 
Astenkidaes to July ..... 

@. §. SEO eeeetecee 470,185 

Canada .......... giaat 
Estimated—Aug. to Dec. .... 

Total PRPS Ree wee eee eee eae 
: 

“eee from oo — per mor 
123,500 “ Nha. 
———_ 


292,500 x 12 months = 3,520,541 
Recapitulation: arene: 
Ee a eee 
reduction quarter “by 
apeiieation 5% cut to base .. 






in 4th quarter 


Per eeeecane 
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Drilling Broadens Picture Laterally and.at Depth 
By GORDON M. GRANT been located 4,100 ft, northeast of ; sideration for the area south of “D” / north sediments returning high | = | me 
while production in recent] the shatt with gold values indicated. | zone. ‘-» | satic gold values across 2 to 7 a, esapany told be 
months has been slightly below that ui these structures will be _ In the company’s ennual report, | Drifting has been carried for 70-ft. | position to exy its work after |-mor 
the yea? ended May 31, 1943,| @0ne later in the year. These zones | it was reported that the three levels | in ore, and diamond drilling on the have 
ore t 


cr earnings of 15.2c. a share were | Show the easterly extension of the | at 150, 275 and 375 ft. depth in the | level: below indicates probable } ' 
poo Cochenour Willans Gold} S0uth zone sediments. : main mine all continue:to turn in | extension of 165 ft. Nos. 309 and 311 | around three years’ milling require- 































Mines appears to be in a relatively Shaft For “D” Zone? new ore despite the impressive ton- | ore bodies are being mined over a ments, carrying out of the large pro- 

trong position despite war diffi- It is possible that underground | nage of ore opened up in them in | length of 480 ft. across an average | gram of development could easily 

suities Recent exploration has in- development of “B” structure may | recent years. The 375-ft. level ore , width of 4 to 7 ft. running 8 oz. | expand the ore picture to the point si 

ested interesting future ore possi- be undertaken by advancing No. 321 | recently has been particularty high | sold per ton. Further Jength is | where an increase in mill capacity bs because it 

pilities both laterally and at depth. oo - ae a: hg = ft. A | grade.. On the first level, No) 117 | indicated. - | to 300 or 350: tons a day would be of act unwilling. | 
Vertical drill holes put down from _B Tepo under con- | ore body has been opened up in the! Diamond drilling from the No. 225 ' warranted. pc . ea heehee ~ - — 


















































the 375-It. level indicated that fav- 
orable geological conditions extend 
to at least 1,000 ft. depth and three 
of the drill holes—put down in 
widely. separated sectors—returned 
interesting values including $23.10 
gcross 5 ft. of core 500 ft. below 
surface and $16.50 across 5 ft. of 
core at 725 ft, vertical depth. 
Kelson Results Important 

But exploration in outlying 
ground—on the Kelson claims—is 
perhaps equally or more significant 
indicating as it does that the fav- 
orable ore-making structure has a 
Jength of 3,000 ft. to the east carry- 
My ing values which suggest @ new 
mine may be opened up in this area. 
Ss EVELT The fact that the ore-making struc- 
Villiford, General Maneger tures have an extreme length of al- 
E. AT 45th ST.. NEW YORK most a mile would seem to suggest 
We that the structures can be expected 

Hilton Hotel — © - HM to extend through to great depth. 
Surface exploration and diamond 
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ee ee om, drilling have shown the rete 
Ole, ee We eastward of the favorable geologica 
veoedh, Loc aaaeten eae formation of both the north and 
» Chichosboa, The Poles Sieg, 7 south zones of drag-folded sedi- 
oe Ne ments. When economic consider- 
(een ations allow, a new shaft may be 
22 other “25-Year Club” proposed for the Kelson ground. 


tached to the coast-to- 
es in Vancouver, Wine Zones $00 ft. Apart 


real and Halifax. The two favorable zones on the 


Let us put our backs into it 
xembers of the newly @ xelson ground are approximately ‘ “ * * ? 
See ee wate ce ies a: 7 eee _, and make our weight felt. This is 

> been proved to have a general width 
- @ of 500 ft. and the south band of iron , ; ‘ 

see Oe ces ced the tug that’s going to bring 

andesites across which the main ore ; 
us closer to our goal! 
We mustn’t slack off — 
_ ~ and let the other 
: ; fellow. pull. 


silat Sree PRT POCA Irs MOR 





bodies have been proved extending 
into the folded sediments. 

Cut Ore in “B” Zone >. 

At a point “B”, 500 ft. east: 

the No. 321 east drift face, in: th 
south band of this formation, a ‘20sie 
has been traced for 600 ft. from the 
boundary with two drill holes at 47 
and 40 ft. depth running $3.90 across 
4 ft. and $21 across 3% ft, “Ct zone, 
500 ft. to the northeast and woughiy |: 
parallel, has given $14 across’ 3 fi 4. 
and $21.70 across 3% ft. at? gnd{ 
75 ft. depth in two drill holes 600 


ft. apart. The outenép is 1,800 it. i / ‘ tie ; ever es 
berthest of theakatiess =< ay . eee | hq in — our share! i 
More Values In “D” Zone - Met. fy % ee. vit ; : , Ps - Pe 
What is known as {‘D” zong is , ; Ai ay ROMAN ile 3 le re ree " 4 a og & , ‘ tf 
re snd np boas eed aati am Law, 2 | ... The signal's | 
a nas ae @, 
Cw sounding for us to 
© .- doour best. That means 
all the Victory Bonds we 
can afford! Let us buy them to 
P the limit of our savings—then buy 
an extra bond onthe payroll plan, 


Three further structures have 
from current income. 




























Unbalance Use 
Of Newsprint 


U. S. Publishers Fail to 
Equalize Demand and 
Supply 


From Our Own Correspondent 

MONTREAL.—Voluntary and en- 
forced savings of paper by Ameri- 
can publishers in 1943- will not 
Tesult in effecting a balance be- 
tween supply and demand. A maxi- 
mum deficiency as between supply 
and consumption of 200,176 tons is 
indicated. 


Apparent. consumption »for the 
United States this year is placed at 
an average of 310,059 tons monthly: 
Indicated supply. is 292,500 tons}: 
monthly, of which Canada will pro-. 
Vide 210,000, the United States 70,- 
000 and Newfoundland 12,500 tons. 

In. order to balance_it will be 
hecessary for U. S. consumers to 
draw upon stocks, which at the be- 
sinning of the year totalled 645,492 
tons, These, at the end of this year, 
will have shrunk to an estimated 
445,316 tons, 


Weaken Production Plan 

Production schedules in Canada, 
quence... never 7 U. 5 and Newfoundland for 1943 
° ° ere based upon figures, in part 
jing vivacity..«0 = rrovided by the publishing indus- 
1 Mail. ‘Ty, so as to maintain a balance be- 
‘ween supply and consumption. This 
, marvellous pres. 9 sult will not be achieved in 1943. 

m start to finish Consnaptions ere anny Beare 


on ons 


99: Ist Quarter, ...s-:eseeccesouss 904,436 
and celerity. -. 2nd Quarter .........cscceses 900,088 
Srd Quarter (est.) .scossesess 























The war can’t wait. The need is now. 
Hitler’s got to feel this! We've got 
him groggy now—but we still have 
to deliver the’ knockout. So let's 
work with all our might and make 
this a total effort for a total victory. 


_BUY VICTORY BONDS — 





Totals o> ete 0's ba see eennone 3,762,717 
efore applying recommended 5% 
reduction to base, and before any reduc- 
ton in estimated 60,000 tons of appeal 


grants in f 
Receipts: ourth quarter. 


Actual—Jan, to duly °si.ceare 2,058,041 
= B. ieesascsvores 478,195 
Oneds: . ic. ick 1,487,319 
. Newfoundland ... 91,527 
stimated—Aug, to Dec. ...... 1,462,500 
Rate is. face 
Breakdewa: oripnctbeneneds 3,520,541 


“rae “2™ Canada per month 
12500 “ Nfld. 


nee 





292,500 x 12 mo ths = 
i Recapitulation: ne eae 
d Oem os aks eS 242,176 e 
TT ES Est. reduction 4th quarter by , 
‘ “4 @pplication 5% cut to base .. 42,000 
200,176 


Less: Reduction in 4th quarter 





BaPPEMS «ssseec-vessneencnye >. i" 
ocks on hand, Dec. 31/42... ? 
Maximum deficiency, 1943 ... 200176 


Stocks on hand,.Dec. 3] 
Note: Tv a /43, est, =e 


~ "the US. 





“= 
































True these figures include all 
production for domestic.as well as 
export use and-they also include 
some fairly substanitial export to the 
United States. Undoubtedly,. how- 
ever, as production of Canadian 
mines and refineries has been 
stepped up, so have’ exports to 
Britain. . The increased ‘totals of 
production today in any case indi- 
cate the problem we face in en- 
deavoring to project our wartime 
rate of export into the postwar era. 

Praotically all this export at pres- 
ent, it may be safely assumed, is 
being used for direct war produc- 
tion, Instead of pleasure cars, 
bicycles and baby carriages, Britain 


This is the second of a group 
of articles dealing with the 
problems confronting the re- 
storation of Canada’s peacetime 
export trade after the. war. 
Below the British market fo 
Canadian metals is discussed. 


: By GORDON L. SMITH 

Most Canadians are well aware 
that Canada is shipping huge quan- 
tities of base and other metals to 
Great Britain in this war. Not so 
familiar, however, is the fact that 
in peacetimes this country was also 
a most substantial exporter of the 
same commodities. 

The trade, therefore, is by no 
means a mere war development 
based entirely on the output of 
munitions and armaments, but a day 
in and day out business and one 
that may reasonably be expected to 
continue after the peace. 

Quarter of Total Trade 


In normal times export of metals 
to the United Kingdom amounted 
to almost precisely 25% of the total 
trade. Largest single item was 
usually copper with nickel a close 
second, aluminum a pushing third 
followed in irregular order by lead, 
zinc and platinum. 

These metals, prior to the threat 
of war, went largely into general 
industry, being used in the manu- 
facture of electrical apparatus, 
steel, ships, aircraft, hardware, 
pipes, ‘boilers, automobiles, jewel- 
lery and hundreds of other peacetime 
products. , 

Aside from nickel, where Canada 
held almost a world monopoly, these 
metals met fairly stiff competition. 
They came up against copper from 
Rhodesia, South Africa and South 
America, lead from Australia and 
platinum from Russia. But the trade 
over a long period of years more 
than held its own in so far as the 
main base metals and platinum 
were concerned. 

Detailed figures of war exports 
are a military secret and because 
metal. supplies are more or less 
pooled for all United Nations use, 
actual export destination might be 
difficult to determine. However, it 
is An open secret that shipments to 
Great Britain have mounted sib‘ 
stantially’ and the bulk of 
with the exception of nickel ahi 
possibly some aluminum, are &till 
going to the United Kingdom. The 
following table of total output re- 
cently issued by the Wartimé In- 
formation Board at Ottawa givés a 





























to Great Britain was made 











all main lines and multiplied 


to turn out tanks, armored cars, 
guns, shells, planes and ships. In 
the form of earth shaking block 
busters and screechiug artillery 
shells, she is exporting much of it 
direct to Germany and occupied 
parts of Italy and Russia. 
When Peace Comes 

This sort of business, naturally, 
will come to an abrupt stop the 
instant the Nazis throw up the 
sponge. There will be some arma- 
ment required for world policing 
















































































will only be a flea bite compared to 
present requirements and it could 
more than‘be met for a long while 
out of salvage of surplus war stocks. 

But there is not a great deal of 
difference between many peace- 
time and wartime .goods. Copper, 
zinc, aluminum,’ lead, etc., will be 
needed in huge. quantities to build 
the goods to, meet.a pént-up con- 
sumer demand after thé peace. 
Cars, radios, reffigerators; stoves, 
toy#,, cutlery and nurierous other 
things will: be wantéd quickly and 
in huge guantity. 

Much of Britain and Eutopé will 
have to be cothpletély rebuilt and 
repaired, One job alone, the re- 
covering of shrapnel-ruined church 
and similar roofs will require huge 
quantities of copper, lead and zinc. 

Provided finances can be ar- 


clue: 
ranged, and we are not concerned 
: Canadien Mefpl “0 1942 with that problem in these articles, 
Refined copper ....++ 000 270,000 | 2. tremendous. new demand for 
Refined nickel apse denne yo anes at vas on overnight in 
midis nee <n." TER 8 | hla willbe satlatioa with the inuge 
*Based on official of 


more than six times ‘the total of 1939. “ accumulation of War scrap, but in 


THE VICT 


They afford: 2 


1; Safety for your money. 
2. A good interest return: 


into cash. 


Thrift is necessary to the well-being of Canadians. 


Victory Bonds to the fullest possible extent. 


A. &. ARSCOTT, 
Executive 


today is using this imported metal ' 


after the victory it is true, but this| 


many cases, can eitinal ele will Te : 


Oe a sighs eee © 
wigt ce conanies one 


mand? 


a ad 
faced. by the. metal industry after] 


the first Great War most Canadian 


producers are cautious but they are} | 


also confident, This time there are 
several favorable factors that were 
absent:in 1918. 

In: the ‘first place pelos of 
lead, zinc and copper has not 
doubled and quadrupled as it did in 
the first Great War. The growth 
has been substantial but it has been 
healthy. Mines are better developed 





Before the war one quarter of Canada’s total export 


up of base metals. Since 


the war that export has been substantially expanded in 


over six times in afeueiume. 


Our postwar chances of ‘maintaining this trade ” are 
appraised in the accompanying article, 





and more efficiently operated. The 
trade, too, is now largely in refined 
metal which gives us wider market- 
ing possibilities. And finally export 
prices for Canadian metals are low, 
even when compared with pre-war 
levels. Thus the terrific price de- 


| flation that followed the first war is 


not. anticipated. In recent years 
Canada has become recognized as 
a low cost producer. 


Wild Fluctuation 25 Years Ago 

In 1916 copper prices in London 
Hit a peak of £153 a ton and even at 
the end of the war were running 
around £125. This compared with 
about £60 immediately pre-war and 
about £70 immediately after. And 
lead and zinc were even more spec- 
tacular performers. 

There is a sharp contrast this 
time. 

U. K. contract prices being paid 
to Canadian base metal producers 


tor surplus export production are| 


based on 1939, which was the lowest 
in thany years, and materially lower 
thar 1967, Moredvér, and itis is 
most important whet appraising 
postwar possibilities, these inte 
are substahtially lowér- than 
prevailing in- thé Uni i 
Lead at a fraction over $e, a Ib. 
and zinc at 3.6c. a Jb. aré well under 
half of the present U. 8. prieé and 
a quarter and about a tenth re- 
spectively of the peak price in the 
first Great War. 


Could We Maintain Present Pace? 


That is one phase of the picture, 
there is another and most important 
angle. Minerals are not like wheat, 


ORY 


Victory Bonds have all the essential advantages of a Savings Account; 


3. A financial reserve quickly convertible 


In ordinary times we 
advocate the practice of thrift by making regular deposits in a Savings 
Account. 


In the national welfare and in the interést of thrift we now take this 
occasion to recommend to our deposit: customers the purchase of 


THE CANADIAN BANK 
OF COMMERCE 


RY. HON. SIR THOMAS WHITE, G.C.M.G., Chairmen of the Board 








fish or -even : trees whiaaeee ee: 
tinually being, replaced, . Once the 
copper or zinc has beefi dug up and 
exported, it is gone so far as this 
or the next thousand generations 
are concerned. In appraising post- 
war export possibilities then we 
must consider whether: or not we 
can, or is it desirable to, maintain 
the present rate of output, 

It is again an open ‘secret’ that 
under the ‘stress of war demand 
some mines are being emptied at a 
pretty rapid rate. 
only a relatively, few yéars’ supply | 
of ore remains in sight. When pros- 
pecting gets fully under way after 






CiG 


an, war: casubiedly: new 
erties. will be discovered, but ' 
is a limit even to that sort, of thing 
"| and much less. of, Coane: Temains 

.| the ‘last war, 
‘Then again. to meet war. sndaadic in| ° 

+ some-mines highest -grade.ore is 
being mined and lower. grade ore 
bodies by-passed. ‘Maybe this can 
be. worked latér, maybe not. 

This is not the most economical 
| method of production but it does 
result in more metal quickly and 
that. is all that counts now. Un- 
doubtedly after the war many mines 
will want. to go a little slower on 
output and work through the lower 
"grade ores in’ the most_ economical 
way, that is, as they. come to them, ' 

Aluminum Separate Problem — 

In this connection, of course, alu- 
minum is not. concerned. because 
there are no‘operating aluminum, or 
more properly : speaking bauxite, 
mines in Canada. The industry is 
a refining proposition only, based 
on a highly favorable combination 
of eap electric power, and im- 
ported bauxite. Moreover, so far as 
expansion is concerned, aieeainuse 
is in a class, by itself. 
Most reliable information. on pro- 
‘duction would™indicate that. it/has 
jumped enormously, the official 































“EDMONTON.—Social Credit has; 
abandoned its former practice in 
selecting Candidates for election. 

Since 1935 the Social Credit Party 
adopted a plan of having each con- 
stituency «convention name two or 
three persons, from among: whom 
a central: board picked a candidate. 
This is now being thrown overboard 
and selection of candidates will be 
done at-a nominating convention 
by. elimination vote. 

.. Thus, Social Credit swings into 
dine with other parties in the system 
‘of picking ‘a candidate. Sélection ‘of 














copper, lead; nickel and zine since 
the beginning of the war are moder- 
ate even trivial in comparison to 
the growth in aluminum and the 
peacetime disposal . of + that. tre- 
‘mendous expansion is a problem not 
by any means confined to Canada. 

So.far as the ‘export to the United 
Kingdom is concerned, however, it 
ase be noted that British capital 

is vitally interested in much of all| 
Canadian aluminum capacity and it}. 
is only reasonable to’ suppose that 
Canadian export to the Old Coun- 
try will, at least, get as favorable 
treatment as that of any other 
count?y. 

One very: grave factor in connec- Fe 
‘tion with, the general metals sita- |. 
ation, however, -is the competitive | . 
‘effect of this increased aluminum 
output on the other base metals. 
Peacetime uses for all of them: 
overlap and sometimes to. a con- 
siderable extent, 
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visory board has drawn criticism of 
political’ opponents. for years,. but 
-Social Crediters persisted in it, 


'. System Disliked 
It. was learned: here objections to 
‘the’ advisory board system were ex- 
pressed ata, recent ‘Social. Credit 
caucus .in’ Edmonton; and. that sug- 
Bestions. were madé~to the S. C. 
League concerning #-change. 













Tn ‘some cases 






more todo... 
It’s only human to ee our successes and ; 
achievements... : 


We've ‘had good news... and-man é 
be thankful... but Tee 


a us remember what we told ourselves back i in’ 1940 


. “It’s the last battle that wins the, war”... 


... and the last battle may still be a long way: off. 


It’s going to call forth all the heroism of our fighting 
men ... all the stamina of our workers at-home . . .all 
the dollars we can lend and pledge. .. to turn-our. 

present advantage into final | and decisive Victory, .° |; 


You'll be doubly glad of every Bond you bouglit, when 
the V ictory is won and the dollars you ene te a 


its coming are still your dollars to rotect your 
in the post-war world. : ., . _— 


‘ 


ee WESTINGHOUSE Sliahier LIMITED -~- HAMILTON, CANADA : 
Offices VANCOUVER, TRAIL, CALGARY, 
POUT Wittiawe ronowto swisins, LonbOM, MONTAUALS OTTAWA: eUEaEE, MMtIPRS \ 


From Our Own Correspondent 


‘candidates by a Social Credit ad-}. 
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coe ae 

! *|Social Credit: Sevolidlines 

: | System of Candidate Choice 


It is believed’ here that the move 
is eviderice that the: party's ‘affairs 
will be more wisely Mendes thay 
in the past. ot 


Rate Packers 
As Essential 


In: recognition of its serious labop 
shortage, the: meat. packing industry 
pas: heen.added to the list of essen. 

eee ‘it is announced by 
Arthi Beceenet hs Director of 
Selective “Serv 
With - record aclivecies of cattle 
and hogs for:slaughter this season, 
the: move -has been, taken in the 
hope -of maintaining sufficient stat 
to slaughter and process all animais 
on the, market, otherwise it would 
be impossibl@ fo handle the volume 
of ‘work. 

The anouncement: carries provie 
sions for. postponement ‘af: military 
call-ups for employees-and by order 
of Sept. 20, employees of packing 
| Plants are frozen in’ their jobs, 

+. 
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a thst prepared declar: 
' Glaxton at the National F 
Prime Minister King has 
some conditions which he 
‘ world trade. a | 









k > 
eeurity for internat 
' ugh the sort of machine 
oe Ee Koha between the Cor 
( nations eutting themselves 
| 













2. Commercial stability a: 
trade” operative through (a 
‘pnd (b) an agreement smone 
om: of tariffs until sarees 
<3 Functional machiner, 
between nations including : 
sili and provision of cred 
*; pales, ne: Policies to pr 
and Prevent inflation. 
* Since the day of the At! 
veiliae aboyt the need for 
trade policy. On several « 
intimated that something n 
able tariff and other trade : 
progress made toward cre 
ation. But in their New Yo: 
Mr, Claxton have moved d 
Even if the plan were 
political Washington, it sh: 
sensible and constructive. 
live-in Spokane. or Halifax 
sound and sensible, there 
brave words of the Atlant 
laws and regulations. 


| MUST S 
Like many other things, 
must start at home. 

Mr. King and Mr. Cla> 
and West Blocks of their ow 
urgent things they caf and | 
if Canada is to be prepared 

There is the enatter of t! 
ed by Canada and the Unit 
international clearing house 
the two countries. ~After a | 







has t out of ex 
time n studies 
affecting postwar 


dertaken “and prosecuted 
and impotent. It is doubtf 
jects or achievements in re 
or be put to work, paving th 

_ MrvKing. had Mr. Claxton t 


REOPEN 


Other iniportant and n 
out for attentiom have be 
weeks, 

There is the much-need 
sioner Service which Mr. ] 
Parliament earlier this y: 
clear-sighted action. 

Another important mo, 
No. 1 tariff expert, Hector 
as Canada’s Tariff Commiss 

Important as may be 
Commodity Prices Stabiliz 
alongside the job of revi 
made oug tariff office, som: 
competent of its kind in t 

Since war broke out, t 
sioner’s office and almost a 
while, scores of businessm 
seeking counsel and advic: 
the prospect of having to 
thousands of men and won 
find no one at Ottawa to h 
other official information a! 
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: ing that the Briti 
ship, reduction of our next | 
extending the contract from 
tical move, It brings our | 
with reality, and because 
Ous Over-expansion and m 
exported, it should materi: 
the vital British market. 

The move, however, c 
Public, totally unprepared { 
ant war food for Britain. } 
Progress of filling such con 
assurance should be forthc 
involved either with the 
announcement. 

Contrary to a somewh 
tion of bacon or any other 
Neither can it be stepped | 
Tesources Of feed and lal 
filling the export contract © 
with little expectation of a» 
Supplies not nearly as abu: 
oursélves and disappointing 

current. volume. : 

The bulk of the bacon 

last season's record er 
ely out of the sharply : 
To meet the present goa 
Britain during a crisis, pra< 
had to be exported but a s 
® quality that. will enha: 
market. As pointed out 
Packers, in the last annua 
have been spent in bring 
necessity for Jean hogs anc 
for heavier bacon is bound 
the Broper type of bacon 
standards than to restore | 
Now assuming that Brit 
S0ing to have'a chance to 
Maintaining postwar trad 
pi baton and it is to | 

this point in mind when s! 

start forward neat month. 














